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It is with deep regtet that we have to record the death 
of eleven members of our Regional Advisory Boards: 

VITAL DAELEN 
Partner und Managing Direcfor 

of tbe Albertwerke Klingenberg G m b H ,  Trennfurt 

JULIUS FROMME 
Hiittenliirektor i. R., Peine 

Dr. HANS GREEF 
Managing Member 

of fbe Grubenuorstand der Gewerkschaft Eisenbüffe Vestfalia, 
Wethmar Port Lünen 

Dr. ALFRED HANIEL 
Br~chhauren bei Mettmann 

Dr. WALTER HOFFMANN 
Hambwg 

Dr. jux. HEINZ MATHEE 
Managing Uirector 

of the Verbund der rünivestdeutschen Textilindtdstrie e. V., Stuffgurt 

Dr. OTTO NAUEN 
General Manager of Merrrs. I%iorer & Holletrder, 

Frankfurtl Main 

Dr.-Ing. HUGO OMBECK 
Depuiy cbairt.&n of fhe Sllpervisory Board, 

Gesellschaft fiir Linde's Eirmascbinen AG, Wierbuden 

Dr. jur. RUDOLF PFEIFFDR 
Member of the Board of Managers, Frankfurter Hypothekenbank, Frankfurt/Main 

Senator h. C. ADOLF SCHINDLING 
Partner of tbe 

VDO T A C H O M E T E R  WERKE Adolf Schindling GmbH,  Frankfi~rtlMain 

Dr. GERHARD SCEIROEDER 
Member of the Board of Munaginx Direciors, 
Klöckner-Verke Aktiengese//scbaft, Duisburg 

We shall hold the memory of these departed friends 
in honour, 



We reget to report the loss through death of the following 

members of oux staff: 

KURT ALISCH, Wuppertal 

LUDWIG APEL, Kassel 

FRIEURICH ARMENAT, Düsseldorf 

KURT AUGART, Duisburg 

ROSWITHA BASTIAN, Frankfurt 

JOHANNES B~TTCHER, Hamburg 

DORIS B~TTCHER-WELL, Düsseldorf 

HERMANN BRINCKER, Hamburg 

ALOYS DETIG, Offenbach 

U R ~ U L A  DIX, Krefeld 

Rom EICHLER, Essen 

WALTER FREUND, Düsseldorf 

JOSEF GERADS, Düsseldorf 

WILLY C~ERIIARDS,  Wuppcrtal 

HUBERT GÖBEL, Köln-Mülheim 

ALPRED HEIDERHOFF, Hagen 

HANS-JOACH~M HEUMANN, 

Solingen-Ohligs 

HELMUT HOMRIGIIAUSEN, Krefeld 

JOIIANN Horz, Frankfurt 

W~LHELM H~~BCCIILE,  Freiburg 

HANS KAISER, Düsseldorf 

J ~ I I A N N E S  KASSNER, Wamcln 

FRANZ KAULEN, Viersen 

E M ~ ~ Y  KOCH, Hamburg 

HEINRICH KOLBE, Wicsbadcn 

GERTRUD KIEVELLTZ, 

Mönchcngladbach 

WALTER KRIEGSHEIM, Braunschweig 

ADOLF KRÜGER, Pforzhcim 

JOHANNES KRUSE, Hamburg 

RUDOLP MERTENS, Bottrop 

FRANZ MÜLLER, Konstanz 

KATHARINA 1.1~ MÜLLER, Prankfurt 

HANS MUTII, Frankfurt 

HERMANN NEUGEBAUER, Hildesheim 

WILHELM NICLAUC, Stuttgart-Fcucrbach 

GÜNTER POLEJOWSKI, Wuppertal 

OSKAR SCHMOLLINGER, Reutlingen 

WILHELM SCHNEIDER, Köln 

RUDOLP STEFFAN, Köln 

HELMUT STEHLIN, Freiburg 

KARL STEINWACHS, Brcmcn 

FRANZ TEBART, Krefeld 

LBO ULBRICH, Bremen 

OTTO VICK, Hamburg 

MARGA WABNITZ, Bingen 

HANS WILLAX, Regensburg 

Moreover, we are grieved at the death of 254 retired employees 

of our bank. 

We shall always honour the memory of the deceased. 



AGENDA 

for the 

ORDINARY ANNUAL MEETING 

t o  he held in the b& hall of the Musikhalle, 

Karl-Muck-Platx, Hamburg, at r I o'clock orz 

Tzte~day, May J ,  1964 

I 

T o  receive the Annual Statement of Accounts and Report for the year 1963, 

together with the Report of the Supervisory Board 

T o  establish the Annual Statement of Accounts 

2 

To resolvc as to the appropriation of Profit 

3 

T o  resolvc as to granting the Board of hlanaging Dircctors and the Supervisory 

Board a discharge frotn liability for the year I 963 

4 

T o  elcct the Auditor for the year 1964 



ERXCH BECHTOLF, Hamburg, Chairman 

Dr. ADOLP LOHSE, München, Depp Chairman 

Dr CLEMENS PLASSMANN, Düsseldorf, Depufy Chairman 

KURT BEINDORFF, Hannover 

Dr.-Ing. Dr.-Ing. E. h. KONRAD ENDE, Salzgitter-Drütte 

Dr. h. C. RICHARD FREUDENBERG, WeinheimlBergstrasse 

Dr. WALTHER GASE, Köln 

Dr. HUGO GRIEBEL, Hamburg 

RICHARD C. G~TERMANN, GutachIBreisgau 

ALFR~D HAASE, München 

Professor Dr. KURT HANSEN, Leverkusen 

Dr.-Ing. E. h. FRANZ HELLBERG, Köln 

HERMANN HELMS, Bremen 

Dr. KONRAD HENKEL, Düsseldorf 

Dr. GÜNTER HENLE, Duisburg 

Baurat h. C. Dip1.-Ing. WALTER HITZINGER, Stuttgart-Untettürkheim 

PAUL HOFMEISTER, Hamburg 

MAX HOSEIT, Essen 

Dr.-Ing. Dr.-Ing. E. h. HEINZ K~PPENBENDER, Obcrkochen/Württemberg 

HANS L. MERKLE, Stuttgart 

BERNHARD H. NIEHUES, Nordhorn 

Dr.-Ing. E. h. WILLY OCHEL, Dortmund 

Dip1.-Ing. ALBERT VON OSTERMANN, Salach/Württemberg 

Dr.-Ing. E. h. HANS REUTER, Duisburg 

RUDOLP SCHLENKER, Hamburg 



Dr.-Xng. E. h. ERNST VON SIEMENS, München 

WERNER S ~ H N G E N ,  Essen 

Dr. Dr. h. C. ERNST HELLMUT VITS, Wuppettal-Elberfeld 

CASIMIR PRINZ WITTEENSTEIN, FrankfurtIMajn 

OTTO WOLPF VON AMERONGEN, Köln 

Professor Dr. Dr. h. C. Dr.-Ing. E. h. Dr. h. C. CARL WURSTER, 

LudwigshafenlRhein 

Dr. h. C. WILHELM ZANGEN, Düsseldorf 

As Repre.esentatives of the Staff: 

HBRIBERT BIEKERT, FreiburgIBreisgau 

HEINRICH BRAUN, FrankfurtIMain 

HANS HELMUT BUCHNER, hlainz 

HEINZ DIEPENDAHL, Duisburg 

BERNIIARD DREWITZ, Berlin 

ALFRER KISTENMACHER, Hamburg 

HANS KLINGEL, FrankfurtlMain 

WERNER LEO, Düsseldorf 

ADOLP MARIN, Hamburg 

RÜD~GER MATHY, Braunschweig 

ALBRECHT PAECIITER, Stuttgart 

KÄTHE SCHMITZ-KARHOFF, Köln 

HANS STEINACKER, hliinchen 

FELIX IN DER WEIDE, Düsseldorf 

ANNA WIEMANN, Aachen 

GERHARD ZIETSCH, hlannheim 



HERMANN J.  Ans 

Dr HANS FEXTH 

FRITZ GRÖNING 

MANFRED 0. VON ~.IAUENSCIIILD 

Dr HANS JANUERC~ 

Dr KARL KLASEN 

HEINZ OSTERWIND 

FRANZ HEINRICH ULRICH 

n r  WILHEI,M VALLENTHIN 

Ur ANDREAS KLEFFEL, Deprrty 



MANAGERS WITH GENERAL POWERS 
for ~ b s  Du~rrldotj Csntra/ Office arca 

Central Ofjce Deput_y Managers 

GEORG BEHRENDT OSKAR KLOSE I ~ A N S  ROSENTALSKI 

Dr HERBERT F. JACOBS ERICH MÖLLER RUDOLF WERER 

HEINZ JÜRGENS Dr HANS-JOACIIIM PANTEN JULIKJS WITTMAACK 
GÜNTHER POHL 

Aachen 

Bielefeld 

Dortmund 

Düsseldorf 

Duisburg 

Essen 

Köln Dr WALTER BARKHAUSEN 
Dr FRANZ VON BITTER 
PAUL HUSMANN 
Dr PETER W. HELLER, DQwp 

Krefeld HEINRICH FRANKEN 
HANS MÜLLER-GRUNDSCHOK 
WILLY SCHAUER 
THEO DRESCHMANN, Dejuty 

Münster Dr HEINRICH BRÄUTIGAM 
WALTER SPRINGER 

Siegen RUDOLF PLAAS 
WERNER VOIGT 
EMIL FREUND, Deput_y 

Wuppertal HERBERT FREUDENBERG 
HANS W. STAHL 
HANNS WALTER 



MANAGERS WITH GENERAL POWERS 
for r h ~  Frankf~rt Ccntral Office araa 

Dr JOSEF BOGNER Dr OTTO G. PIRKHAM 

Dr PAUL KREBS MAX WALTHER 

Central O f h  Dep~ty Managers 

Dr HANS ALBERT VON BECKER Dr ECKART VAN HOOVEN Dr KARL SCHNEIDERS 

SIEGPRIED BROCKHAUS Dr ULRICH HOPPE Dr WALTER SEIPP 
KARL CREMER HANS J. JACOBY Dr ULP SIEBEL 
KURT HEUER PAUL RECKEL REINHARD STEIN 
Dr WALTER HOOK Dr ERNST SCHNEIDER, Syndic Dr FRANZ- JOSEF TROUVAIN 

MANAGERS AND DEPUTY MANAGERS OE' T ~ I E  REGIONAL HEAD BRANCHES 

FrankfurtlMain Dr HANS JOACHIM BECHTOLF München Dr JOSEF BOGNER 
HERMANN KOENIGS Dr ROBERT EHRET 
RICHARD LADENBURG Dr SIEGFRIED EROPPER 
GOTTFRIED MXCIZELMANN Dr HAMILKAR HOFMANN 
Dr ULRICH KLAUCKE, Deput_y RUDVLP RICHTER 

JACOB KÖPER, Deputy WILHELM DITTRICH, Deputy 
HERBERT KRAUSS, Deptrt_y RICHARD LEHMANN, Depug 

FreiburgIBreisgau Dr E. A. VON LEWINSKX Stuttgart Dr JOACHIM BORCHART 
HEINZ QUESTER ERHARD ELGER 
FRITZ-FELIX VON SEUDERT PAUL LEICHERT 

Mainz HEINZ KLEIN KARL ACKERMANN, Deputy 
Dr HANS PÜTZ ANDREAS LUIGART, Depug 

Mannheim BERNHARD AIILEMANN GEORG SPANG, Dep~ty 
ERNST H. PLESSER 
HEINZ G. ROTHENB~CHER 
OSKAR VOGEL 
ALFRED KIESE, Dqut_y 
KARLHEINZ REITER, Deputy 



MANAGERS AND DEPUTY MANAGERS OF THE REGIONAL X-IEAD BRANCHES 

Braunschweig D r  HANS-DIETER HAHNE 14aniiover Dr WERNER ANDERS 
ERICH OSTERKAMP Dr HEYICO TJNNEMANN 

HANS W ~ L S C H L R  WAWER KASSEREER, Depug 
HORST THIELE, Depufy BRUNO REDETZKI, Deputy 

Bremen ROLF HANSEN GUSTAV SCHACHT, Depzip 
PETER HARTMANN, Ueputy Osnabrück Dr WERNHR SELL 
D r  KAKL-HEINZ WCSSEL, Depng ULRICH STUCKE 

Hamburg D r  HANS LEIBKUTSCH 
FRANZ SCHMID'T 
HEINRICH ELSNER, Dep~dy 

WILHELM GROTH, DepuQ 
KARL J ~ R G E N S ,  Depufy 
CIIKISTOI'H KONNCKER, Depzto 



T h e  expectations which had been set in the econo~nic development of the Federal Republic 
in the past year have in many instances been surpassed. Despite a continued shortage of labour 
and further reduced worlring hours, the gross national product showed a real increase OE 3 per 
cent while industrial output rose by 4 per cent. VEride sections of the population participated 
in the improvement of the standard of living. The substantial capital invcstments made for 
rationalisation purposes in past years began to show an effect. 

Wages and salaries again rose faster than productivity. As compared to 1962, however, 
the discrepancy has diminished. Industrial prices remained remarkably stable, while the cost- 
of-living index - especially as a consequence of increasing rents and higher prices for food- 
stuffs - rosc by around 3 per cent. Efficiency as well as sales increasingly varied from one 
sector of the economy to another and even from industry to industry. According to our 
observations, this tendency will prevail. 

Prospects for a further expansion of the ovcrall economy and an increase in sales are 
appraised by us with confidence. A prerequisitc, however, is that enterprises remain capable 
to make investments which at least do not fall short of thc level attained heretofore, and that 
major xeductions of working hours are avoided. Plans which would lead to  curtailing the 
margin for the self-financing ofintrestrnents, in our opinion, should be warned against as much 
as ever. 

We consider the financial situation of the West German economy to be sound. There is 
generally no question of cxcessive reliance on short and mcdium-term baillr credits, Yet, many 
companies would be well advised to increase the amount of their equity Iinancing in xelation 
to their total resources. 

Enterprises will have to face still fiercer competition within the E.E.C. and in traderelations 
with the rest of Europe and tlie United States. From 1958 to 1963 the foreign trade of the 
Federal Republic with E. E. C. member countries expanded by I 16 pcr cent. The exchange 
of commodities with the rest of the world rose by 43 per Cent in the Same period. Probably 
greater structural changes were never recorded within so short a period of time in Germany. 
We are convinced that also in the years to come many a company will be forced to make major 
readjustments. In many instances it will be advisable to do so as long as boom conditions are 
prevailing and existing tariffs afford a certain amount of protection. Enterprises also have tc.1 
rcalize that cooperation with devcloping countries is bound to increasingly Open local rnarkets 



to imports from these countries. To be Sure, there is probably still many an enterprise which 
could employ its labour force more efficiently. The fact that the volume of Open and disguised 
government subsidies is still on the iiicrease and is to a certain extent responsible for the fact 
that unsatisfactory situations are maintained or that competitive conditions are even impaired 
as a result thereof, calls for criticism. 

Our confidcnce in the continued expansion of the West German economy is based on the 
assumption that monetary stability can be maintained. So far, however, the budgetary policy 
pursued by the ccntral government and the Laender has not made a satisfactory contribution 
to the fulfilrnent of this pre-condition. Certainly, the federal character of our state and the 
consideration to be given to the rights and duties of the Parliaments Set certain lirnits to central 
intervention in the decisions of public authorities on grounds of economic and monetary 
policy. Yet, planning of public income and expenditure extending over several years and 
allowing greater freedom in the timing of public investments under consideration of over- 
riding principles seems indispensable. 

Also in the past year, private households raised their share in capital formation; at just 
under 10 per Cent their savings ratio reached a post-war record. Savings deposits of private 
individuals alone registered an increase OE almost DM I I billion*). Of this total, savings deposits 
with the benefit of premiums and interest earnings should account for more than DM z billion 
each, Acquisition of securities by private investors was about equal to the level reached in the 
preceding year. Capital formation in the company sector, which had been recessive since 
1961, again expanded slightly in the year under review. The public authorities' share in the 
formation of wealth remained at a high level, also in sectors wheice private capital formation 
would be preferable. However, public investments wer¢ increasingl~ financed by funds raised 
in the capital market. 

Interest rates on the capital market were at about 6 per Cent in the period under review. 
In  the fitst few months of 1964, a slightly downward trend was recorded for new issues. A 
permanent decline in interest rates would be welcome. The realization of such a decrease 
would partly depend on whether it will be possible to gradually reduce capital requirements 
in housing construction and to keep demands of public agencies to a level which would leave 
sufficient scope for private investments. 

Performance on the stock exchange in the year under review was quieter than in the 
preceding year. The share market proved resilient to remporary depressing factors. Still 
under the influence of the declining movements in the preceding years, private investors 
observed restraint, also in regard to foreign dividend-bearing securities. In contrast, market 
prices profited by the generally satisfactory company Statements and the fact that prospects 
are viewed with confidence, in some leading companies even optirnistically. Thus, price 
increases of around x x per Cent on the average were registered in the year under review. As a 
result of the differentiated trends in individual sectors of the economy and companies, 
substantial changes in the price structure were evident. Yields on shares listed on the stock 
exchange on an avcrage varied between 3. I per Cent and 3.8 per Cent in the Course of the year 

*) x billion = ~,ooo,ooo,ooo 



underreview. At more t h a n ~ ~  I billion nominal, the sale of new shares wasdownfrom thevolume 
of rhe preccding year by around one-third and measured by nlarket value - as a rcsult of reduccd 
issue prices - by 40 pcr cent. Indications are that companies are taking renewcd interest in the 
floatation of new shares. iVe shall cncourage all efforts tending in this directiotl. In the current 
year, dealings in shares have experienced a heavy upswing. The price level picked up notice- 
ably. 

The bond market was Iively in 1963. New issuc activity registered a record level. In many 
instanccs, issues wcre civersubscribed and buyers of larger amounts received partial allotments 
whcrcas smaller amounts as a rule were allotted in full. The high levelof dernandpartlyreflected 
tl-ie restraint obscrved on thc share rnarket as well as the brisk interest which foreigners tooli in 
fixed-interest-bearing securities. At DM 16.6 billion gross sales of bonds were jq pcr ccnt higher 
than placings in the prcccding year. OE this total, close to DLI 2 billion were accounted for by 
issucs with terms of up tu 5 !h ycars. Redemptions including the conversion of fixed-intcrest- 
hearing securitics reached a total of DM 4.4 billion as against DM 2.3 billion in the prcceding 
year. The share of loans of public authorities in net placings rose from 26 per ceat to 29 per 
cent; mortgage and communal bonds shared at the rate of 52 per Cent as compared with 
56 per cent in the past year. Industrial bonds accounted for just under 3 pcr ccilt. Close to 

DM 2 billion were raised through private notcs. 

West German exports in 1963 rosc by DM 5 .j billion, or ro pcr cent. Though industrial 
imporls also increased by 10 per cent, thus expanding still further thc share of foreign products 
in homc consurnption, foreign tradc as a wholc showed a surplus of DM 6 billion. This 
astonishing result is to a large cxtent to be attributed to the fact t l~at  prices in some industri- 
alizcd countries have risen faster than in the Federal Republic. In as far as the expansion of 
cxports is a iesult of monetary devaluation in other countries, it gives rise to conccrn. As 
experience has shown, an interruption of the continuity of international cominodity, money 
and capital movements as a consequcnce of iriflationary trends sooner or later proves to be 
detrimcntal to allcountries. It  has again been apparcnt that tIie principle of inonctary stability 
is not yet given sufficient importance internationally. 

Due to thc deficir in the balance of scrvices and transfer payments abroad, thc surplus 
achieved on goods and scrvices, despite the substantial credit balance on foreign trade, only 
arnountcd to DM I billion; this corresponds to 1.4 pcr Cent of all paymeilts abwoad for goods 
and scrvices. Taking into account that the West German economy has to seek to expand invest- 
ments abroad and, if in addition allowance is made for the financial commitments which the 
Federal Republic has undertalren and will undertake towards developing countries, the surplus 
on goods and services achicved in the year under revicw, cannot be considered to  be large. 

Gcrman securitics worth DM 2.9 billion net were bought by foreigners in 1963; that is 
almost double thc amount purchased in 1962. O f  the total, around 70 per Cent was accounted 
for by fixed-intcrest-bearing securities, notably loans of public authorities. T o  a large extent, 
funds spent on the German securities market on foreign account in the pcriod under weview 
apparently came from countries with unstable monetary conditions. Thc interest level pre- 
vailing on the German capital market did not seem to be the only, in places not even the 
clccisive, factor prompting foreigners to purchase German securities. 



Acquisition of foreign securities by German investors only amounted to nbr  471 n-iillioli in 
1763. On balance, the Federal Republic through security transactions with other countries 
reccived the equivalent of just under DM 2.4 billion in foreign exchange in the year under review. 
This, above all, explains the fact that despite an cxpansion of German investinents abroad by 
DM 2.1 billion, West Gcrmany's money and capital transactions showed a surplus of DM 2.4 bil- 
lion in 1963. The ratio between the purchases and thc sales of foreign securities on Wcst 
German stock exchanges may be expected to alter quickly as soon as a change occurs in the 
assessment of individual currencies, interest relations and price tendencies. 

A substantial portion of the money and capital transactions of the Federal Rcpublic is done 
with countries outside the E. E. C. arca. At the middle of the year under review, almost half 
the short-term assets held abroad by Cerman credit institutions werc in Great Britain, thc 
U.S.A. and Switperland. Thc situation is similar with respect to the banks' short-term liabilities 
abroad. Of the German sharcs bought by forcigners in recent years, about three-fourths have 
apparently bcen purchased by invcstors outside the E. E.C. ; for bonds this rate is almost 50 per 
Cent. By contrast, purchases of forcign dividend-bearing securitics by German investors have 
so far been conccntrated on E.E.C. issues, Of the foreign shares listed on German stoclr 
exchanges, 17 are from the E. E. C., j from E. F. T. A. and 4 from the U. S. A. 

It is to be hoped that the acquisition of <;erman securities by foreigncrs, inasmucl-i as this is 
caused by disturbances in the monetary equilibrium of othcr countries, will not be continued 
on a large scale. Disturbances of international liquidity, which might occur as a result of an 
extraordinary large capital influx into the Federal Republic, could ccrtainly be counteracted, 
among others, by the investment abroad at short-term of the liquid assets held by the Central 
Bank and the credit institutions. Such action, however, can only be considered as justified if it 
is done on a limited scope. 

Given a continuation of the high level of internal economic activity and stable political and 
economic conditions in those countries where capital investmcnts are possible, German invest- 
ments abroad are lilcely to rise; under these circumstances also purchases of foreign sccurities 
for invcstment purposes might be expccted to expand and further issues of foreign sccurities 
may be placed on the German market. Thc Law on Tax Rclief for Development Aid passed in 
the autumn of 1963 will certainly serve to promote capital exports. However, capital exports 
in the next few years are not cxpected to increase to an extent which would offset under all 
circumstances an extraordinary influx of foreign exchange resulting from economic instability 
in other countries. 

As in the past there is reason to point out that a sustained avoidance of disturbances in the 
equilibrium of tl-ie balances of payments can only be achieved if the nations participating in 
world trade pursue sound financial and economic policies and governmcnts give sufficient 
considerations to the effects of their measures on public confidence at home and abroad. As 
long as this is wanting, international money and capital movements will not cease to be subject 
to disturbances. Incidentally, it would be putting the cart before the horse if the correction of 
the deficiencies mentioned were primarily to come from countries with stable monetary condi- 
tions. On the other hand, also plans with respect to a fundamental reform of the international 
monetary order or measures which might weaken the position of the dollar or the pound- 



sterling as key currencies have to be viewed with great scepticisin. Advocates of thcse 
scliemcs usually look for the causes of such disturbances in wrong placcs. Inflationary tenden- 
cies jn various countries aic not so much the result of deficiencies in the prevailing monetary 
System, as is often maintained, but are rather due to thc economic policy pursucd in thesc 
countries. It would be wise, in out opinion, to cultivate and foster the cxisting monetary 
order. It must not be ovcrlooked, though, that the prevailing systein can bc abused to thc 
detrirnent of monetary stability. This danger, however, cannot be met by a basic changc, but 
solely by geneial recognition and consistent pursuance of a policy bascd on firm acccptance 
of thc principle of internal and external stability. 

For the nations linlced within the R.E.C., an efficient coordination of overall econoinic 
and financial policies is of utmost importance and urgcncy. This task must not bc postponed 
until a political union has been achicved. Without harmony in rnonetary development in thc 
Partner countries, wc believe that neither a customs uni011 nor a European agricultural tilarlret 
agrccment nor any other part-objective of the Treaty of Rome can be reached with lasting 
effcct. Once Progress in the directions just indicated is achieved, ir will be easier to cxpand the 
F:.E.C. and intensify coopcration with the U.S.A. and other countrics. 



The Bank's business continued to  espand in the year under review. Total deposits 
rose by about 7 per Cent to Dhr 12.5 billion. Deposits of other banks dcclined negligibly. 
More than half the increasc in deposits relates to an expansion of savings dcposits which rosc 
by approximately 16 per cent; at about the middle of the year undcr review they exceeded the 
n M  3 billion mark. At the end of the year, savings deposits accounted for almost 30 pcr Cent of 
non-bank deposits. A satisfactory gain was registered in tlie number of ncw savings accounts 
entitled to premiurris. 

The volume of credits outstanding on the Lalance sheet date exceeded the high level of the 
preceding year by about 2 per cent; it amounted to around DAI 9 billion. While discounts 
and long-term lendings expanded more extens i~el~  than in 1962, advances dropped somewhat, 
almost exclusively duc to a decrease in lendings to credit institutions. 

Since 195 9 the Bank has made more thari I million SniallPersonal Loans. About four-fifths of  
the borrowers arc wage and salary earncrs. Iricreäscd use has becn macie of Iiistalrrient Loans 
introduced in the summei of I 962. Losses with respect to both Small Personal Loans arid Instal- 
ment Loans were negligible. The Uanli's share in the credits of this type granted in thc Federal 
Republic increased. 

The Bank's security busitiess devcloped favourablY in 1963. Turnovcr in fixed-intercst- 
beariilg sccurities exceeded the figure for thc preceding year considcrably, but dcalirigs in sl-iares 
also improved in tl-ie Course of thc year. Demand for certificates of the fund INVESTA issued by 
thc DEUTSCHE GESELLSCHAI;'I' T ; ~ ; R  \VER.~PAPIRHSPAREN M. 13. II., with which we arc associated 
togcther witli other well-kriown banks and bankcrs, exceeded that registercd in the two prcced- 
ing ycars. About 673,000 certificates were sold. The number of certificates outstanding at 
the end of 1963 totalled around 10 million. Total asscts of INVESTA amounted tooaf 604inillicir1, 
this represents more than 20 pci Cent 06 thc assets of all German investment fiinds. Sales results of 
the funds ~ N T E R V ~ S T  ~ ~ ~ A I C K ~ J M U L A  achieved in the prcceding year could not be attained in I 963. 

P I Ilne invcstment fund for European securities VALEIJKOP of thc )>EUHALLIANCE«, SOCIEI'E 
DE Gi?s r ro~  L)'~NVEC.I'SIENT '~'RUSTS S. I\., T,uxembourg, in which tlne Bank holds a participation, 
did well considering the irrcgular price trend on the European stock exchanges. The fund's 
assets rose negligibly to ~ h i  1 3  5 million; the nuniber of certificates outstanding remained 
alniost unclianged at 1.72 million. The offeririg price increased froni DM 78.70 to DM 82.50 per 
certificate. 

The Rank's security issuing business expanded; again in 1963, placings of fixed-interest- 
bearing securitics were prcponderant. 'I'lne number of newly-floated industrial bonds rose by 
sround one-fourth, that of loans of public authorities by almost two-thirds. With the excep- 
tion of one borid issue, loans of domestic issuers wcxe floated at the interest rate of 6 per cent. 
Some of these new issues for the First time carried annual intercst Coupons; it is to be hoped 
that this inorc efiicient mcthod of interest paynierit will make further Progress. A larg-e pro- 



portion of the loans fioated by domestic issuers in the year undcr review was Tor the conversion 
of oldrr bond issucs. 

The Europcan Investment Bank for the first time took rccourse to thc German capital mar- 
ket with a ~ I M  00 million 5 11, per Cent 1,oan; this bond issue was taken up by a banking coilsor- 
tium rnanagcd by Deutschc Bank AG. As in r 76.2, a 611, per Cent I.oan ofthe Prefecturc and the 
City of Osaka for an arnount of DM IOO million was issued under the leadership of our Bank 
in the year under review. The Bank participated in a number of international underwriting 
and sales consortia. 

As a conscquence of the proposed U.S. interest equalization tax, a growing tendencp to 
place bond issues on Europcan markets became noticcable in the ycar under review. We con- 
sider parallel loans to bc a contribution to harmonizing capital rnarkets and reridcring theni 
more efficient. What wc have in mind are international loans whosc volume makes participa- 
tion of several countries feasible, and which - subdivided into national tranches of different 
sizes, if appropriate - are issued in respective home currencies. All tranchcs should be issued 
on the Same terms. Allowance for diflerences in thc capital markct pields of the individual 
countries could be made to  a cextain extent by a differentiation in issuing prices. 

New issues and stock exchange introductions, in which our Bank participated, are listed on 
pages 40-42 of this rcport. 

The Banls's foreign busincss continued to do well in the past year. We were al-ile to rnain- 
tain our notable share in payments relatirc to German imports and csports, as well as thosc 
rclated to intcrnational services. Transactions channelled through our Institution by cus- 
tomers and foreign correspondents expanded further. 

Imports for the most part were financed out of our own rcsources. J,ittle use was made of 
acceptance credit facilities abroad. Drawings on credit lines in the form of cash advances, 
acccptance and mail credits which xve grantcd to quite a number of our foreign correspondents 
werc very brisk. Facilities in the form of confirming credits and extending guarantees in 
favour of our customers constituted a substantial portion of our Bank's foreign business. 
Through the granting of bank-to-bank facilitics we helped German exporters, especially in 
tlieir business with dcveloping countries. 

Foreign importcrs increasingly demand deferred-payment terms. Fundamental doubts 
about this method of  payment are as u~eighty as bcforc. It  should, however, be examincd, 
whether it is possible to enhance the financing of foreign imports through Cierman institutions 
concerned with the provision of long-term funds for exports. 

O u r  rcpresentativcs abroad and the extensive network of foreign correspondents proved 
beneficial in the counselling of our customers on problems concerning foreign trade. In the 
auturnn of 1363 the heads of our represcntative offices abroad met at various places in the 
Federal Republic for discussions on topical problems with our business friends. 

In the past financial ycar the Bank acquired the following part interests in companies abroad : 
MALAYSIAN INDKJSTRIAI, DEVELOPMENT FINANCE T.TD., 

liuala I,umpur/hlalaysia, 
NATIONALE INVESTIT~ONSBANK FÜR INDUS~I~RICENTWICKLUNG AG, 

AthenslGreece, 



PRIVATE DI!VI',I,OPMEN.I' CORPORATION OF 1'IIE PIIILIP~~INI~S, 
Makati, Rizal/Pliilippines, 
SOCIBTE DAIIOMEENN~ DF. HANQUE, Cotonou/Dahomk, 
TEOLLT~TAMI~RAIIA~TO OY, 1 ielsinki/Finland. 

As in the past, we have devoted special care and attention to qucstions relating to confis- 
cated German property abroad; we endeavoured to bring about solutions within the scope 
of our possibilities, 

The intensification of international economic relations, to which we referrcd in our 
introductory remarks, also confronts credit institutions with new responsibilities. The Bank 
whicli has watched this development with great attention for years, felt itself called upon, 
especially in thc interest of its customers, to examine how the challcnges could best be mct. 
1 Iaving been placcd before the alternative whetl-ier allowance for existing requircments should 
bc made by establishing branch offices or accluiring part intcrests in neighbouring countries or 
whether preference should he given to an appropriate form of coopcration extending to special 
iields of activity with correspondent banlis in thc respective countrics, we liave chosen tlic 
latter. We fcel, thc industrial countries in Europe alrcady maintain a highly tleveloped bank- 
irig system and a sufficiently dense nctwork of credit institutions so that an cxtension of tlie 
national branch nctworks beyond thc borders does not sccm to be a goal worth striving for. 
At thc same time, however, our attitudc was also determincd by the encieavour not only 
to rnaintain the exisring close relationships with all our banking fricnds but to develop thern 
furtlier. The lang-standing close connexions of thc Rank with its correspondents in Europe 
ancl throughout thc world will rcmain unchanged. 

The result of our deliberations is an agreement which our Institution concluded with 
tl-ie AMSTP.RDA~~~SCHC ~ ~ N I C  N. V., Amstcrdam, the BANQUI? DR LA SOCIET~~ G~NERALE DI .  

n e ~ c ~ q r r l i  s. A., Brussels, and the A ~ I D L A N D  BANK T,I~IITED, London. Under this agreenlent a 
~Eurcipcan Advisory Committee« was set up, which at prescnt, besides two Managing Direc- 
tors of our Bank, Air. H. J. Aus and Mr. F. H. UY.RICII, comprises the following rnetilbers: 

Dr. C. 11. KLAA~SI' and 
Professor J. R. M. VAN DI-N BRINK, 
Meinbers of the Board of Managing Directors, AMATERDAMSCHI:. BANK, 

Baron BONVOISIN, 
1Jonorary Chairman of the BANQIJE DR L A  Soc1ErE G ~ ~ N ~ ~ K A L L :  DC BELGIQUI~, and 
H. 1'. C~oarnE, 
hlembcr of the Board of Managing Directors, BANQUE nI: LA SOCIEIE 
GENERALE BLJ~GIQUE, 
H. H. T H A C K ~ T O N ~ ,  
Chief General Manager of the ~ ~ I I ) L A N D  BANK, and 
I?. J .  TIV. HLLLMUTH, 
Dcputy Chief Gencral Manager of the MIDLAND  BAN^. 

The comrnittec will meet several times a year. The agreeineilt between the four banks 
providcs for mutual consultation, an exchange of experience, regular discussions on matters of 



mutual interest as wcll as the establishment of a common basis for thc handling of specific 
transactions especially major international financing operations. It  is also intended, to coop- 
erate in the preparation of joint studies and to exchange results of work in order to improve 
services in the European tradc for our customcrs. 

Despite an increase in thc volume of business 2nd the extension of our branch network, 
the numbcr of our staff has, thanks to constant rationalization mcasures, dropped slightly tn 
2 I ,I 92 in the past financial year. In particular the use of modern office machinery and additional 
data processing machines has relieved the staff from a great amount of mechanical and routine 
work. 

In view of this developmcnt which has already bccn discerniblc for quite some time, 
we have madc it a point also in the year under review to give our full attention to the training of 
our junior employees and the enlaxgement of the professional knowledge of the members of 
our staff. The manifold opportunitics we offered in this respect included professional Courses 
and lectures, exchanges within the Bank and with foreign correspondents in various countries 
as well as linguistic classes. 

As in past years, we havc devoted spccial care to welfare arrangcnlents for our cmployees, 
our 5,684 pensioners as well as for thc surviving dependents of former staff mcmbers. 

Through untiring work our employees havc contributed to the continucd growrh of our 
Institution. We should like to takc this opportunity to express thanks and appreciation for 
their loyalty. 



We should like to submit the following comments on individual itcms of the Balance 
Shcet and Profit and Loss Statement: 

Bdlnt~ce .Theek Total 
The haldnce sheet total continucd to  expand. An increase by au 846.6 million, or 6.4 per 

cent, to n M  14.0 billion was registered in tlie year under rcview. 

T~rnover 
Tarnover with non-bank customers rose again by DM 16.2 billion, or 3 . j  per cent, in 1963 ; 

it amounted to nM 48 I .  I billion. 

Liqtridz't~l 
As only Part of the deposits accrued in I 963 were uscd in the lending business, immediately 

realizablc assets rcgistered a notable upswing. Our cash rcserve, which is rnade up of balances 
witll thc Deutsche Bundesbank - as thc main item - cash on hand and balances on Postal 
Chcque Accounts, totalled Dhr I ,  j 45.8 rnillion on Deceniber j I ,  I 763.  Thus the Cover ratio of 
cash assets to deposits plus borrowed funds (Nostro Liabilities) as well as our own acceptances 
in circulation rose to 12.4 per Cent as against 10.4 per Cent at the end of 1962. 

Including sight balances at other credit institutions, holdings of rnaturcd bonds, ititerest 
and dividend Coupons, chequea on other banks, bills of cxchange eligible for rediscount by 
the Deutsche Bundesbank, Treasury Bills, non-interest-bearing Treasury Bonds, medium- 
term interest-bearing notcs and sccurities eligiblc for Bundesbank advanccs, the ovcrall 
licluidity came out to 44.4 pcr Cent as compared to 40.2 per ccnt in 1962. 

Balances at Cred t  Znsti6utions (Nostro Hala~.zces) 
Balmzces wibh credit instittitions decreased negligibly to DM 801.9 million. While demand 

deposits cleclincd, timc deposits registered an increase. 

Bills Discoz~tztea', Treasucy Bills, and Non-lnterest-Xleari~<g Trensttry Bonds 
l lue to an incrcase in the utilization of discounts on the part of our customers and a 

decrease in rediscounts, our bi/lho/dihy rose by ~~426 .4mi l l ion ;  they amounted to DM 2.6 billion. 



Our holdings of discounts - total of bills purchased and not yct due on the balailce sheet 
date - wexe composed as follows: 

Domestic trade bills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  DM 2,262.1 million 
Foreign trade bills.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  m r  2 J 9.2 million 
Other bills (acceptances of other banks, export bills of the 
AUSFUHRKREDIT-AG, promissory notes, own drawings) . ubr 304.8 million 

DM 2.826.1 million 

On the balance sheet date investments in Trenszrty Bills aizd non-interest-beariq T r e n s q  Bonds 
amounted to DM 5 I 1.0 million, i.e., n M  62.6 million more than at the end of 1962. 

Medium- Term-Interest- Bearing Notes 
IIoldings of r/ledit/p/~-term-interest-bearh notes mainly comprised issues of the Federal 

Covcrnmcnt, thc Federal Railways, the Federal Postal Administration, the KREDITANSTALT 
F ~ \ R  WIEDERAUFBAU, the LAST~NAUSGI,F.ICHSUANK and the INUU~TKIE;KREUITBANK. They 
amounted to DM 127.7 million; an incrcase of uxr 16.4 inillion as compared to  the preceding 
year. 

Qaoted and Unqzroted Investments 
The Bank's holdings of qzroted and unqwoted investments in sectlritics rose by DM 7.4 million 

to nM 1,074.9 million. Of this total 48.1 Per Cent relate to fixed-interest-bearing securities, 
5 0.9 per Cent to marketable dividend-bearing securities, and the remaining I .o per Cent concerns 
other securities. As in the past, these holdings have beeil assessed according to  the minirnum 
valuc principle. 

None of nur own Shares were held in our portfolio on the balance sheet date. 

L'laimins on Fea'eral und Laender Autborities under Cnrrengl Reforna Laws of rpgB 
The 3 pcr Cent eqt(ali.yation claims on public authorities (Fcdcral Government and 1,aender) 

decrcased furthcr by u~ 3.7 million to nrir 461.8 million. While additions amounted to  
DM 3.3 million, redcmptions totalled DM 6.7 million and withdrawals DM 0.3 million. 

Coi~ering cluims have increased by D ~ I  I 1.7 million to Dhr 42.2 million, While redcnlption 
was continued according to scbcdule, further covering claims were taken over out of thc 
fulfilment of claims on basic compensation under the Equalization of Burdens Law through 
the establishment of savings deposits. 

Equalization and covering claims still account for 3.6 per Cent of our balance sheet 
total. 

Consortium Holditp 
Ilue to completion of various business transactions, our consortium holdings droppcd to 

DM 176.8 million. Information on consortium transactions in thepast year is givenon pagesqo--42. 



Lenditgs 
In credit business major drawings were registered at about the middle of the year. Towards 

the end of the year under review, the volume of short and medium-term adunnce~ again 
declined to  DM j,499.7 million; on December 31,1962 the level had been slightly higher. The 
decrease mainly rclates to loans outstanding with credit institutions. 13y contrast, cliscomnts rose 
by DM I 38.7 million as against the close of 1962; they totalled DM 2,826.1 million. 

Small Personal Loans (PKK) were 9.2 per Cent higher than in the year before. Instalment 
Loans (PAD) introduced by the Bank in 1962 developed according to expectations. 

Growing demand for capital at longer term led to an increase in long-term lendings by 
DM 92.4 million to DM 711.2 million. Almost half of this amount was financed by borrowing 
long-tenrr fit11d.s; as far as these were obtained from the KREDITANSTALT FÜR WIEDERAUFBAU 
they were passed on to our customers on the terms fixed by that institution. 

As in the past, provision for discernible risks in thc credit business was made by the 
formation of reserves and value adjustments. In addition, we have again made pxovision 
for non-discernible risks by forming thc prcscribed global value adjustment. 

Claims on associated companies to a large extent comprise Open cxcdits to affiliated 
instalment credit institutions. 

The following is a breakdown of the credit volumc: 
December 3 I ,  I 963 Decernber j I ,  1962 

Discounts . . . . . . . . . . . . . . . .  D&[ 2,826.1 million = 3 I .2  io DM ~ , 6 8 ~ . ~  million =.: 30.2 % 
Advances . . . . . . . . . . . . . . .  DM 5 ,499.7 million = 60.7 ",:, DM j,5 66.9 million = 62.6 0/, 
1,ong-Term Lendings . . . . . .  ~ h i  73 I .z  million = 8. x nM 63 8.8 rnillion = 7.2 0/« 

DM 9,057.0 million = 100.0% DM 8,893.1 million - ~ o o , o %  

Of total credits the following percentages were utilized by the industries listed below: 
December 3 I, i 963 December j I ,  I $2 

Ironworking, non-ferrous products, iron, steel and 
meta1 foundries, mining . . . . . . . . . . . . . . . . . . . . . . . .  7.6 % 6.7 % 
Steel and iron construction, engineering, vehicle and 
shipbuilding . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11.9% 13.5 % 
Chemical and pliarmaceutical industry . . . . . . . . . . . .  2.6% 3.3 % 
Electrical equipment, precision instruments, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  optical goods 4.9 % 4.9 % 
Hardware, plastics processing . . . . . . . . . . . . . . . . . . .  4.0 % 3.8 % 
Building and wood piocessing . . . . . . . . . . . . . .  4.2% 4.0 % 
Foodstuffs, beverages, and tobacco . . . . . . . . . . . . . .  5.4% 4.0 % 

. . . . . . . . . . . . . . . . . . . . . . . .  Textiles and clothing 7-9 % 7.7 % 
Paper . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1.7 % 1.6% 
Misccllaneous industries . . . . . . . . . . . . . . . . . . . . . .  4.5 % 4.7 % 
Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  21.0% 21.0% 
Other borrowers (including banks, small personal 
loans and instalment loans) . . . . . . . . . . . . . . . . . . . . . .  24.3 % 24.8 % 

100.0 10o.oy" 



1,oan.s on a Trusl Bfisis 
öesides loans extendcd by thc Bank in its own namc for the account of third parties, this 

item includes claims with rcspcct to premiums crcditcd undcr thc Savings Premium Law. In line 
with the growing volume of savings with thc bcncfit of prcmiums, thc main portion of thc 
incrcasc by DM 20.1 million relatcs to claims with respect to premiums. 

1nve.rtnzents in Sz~h.rifIi~rie.r and As.rociated Con/panie.r 
Itzz~est~~~etztsins~hsidiaries~t~dassociatedcon~~anies wcrc cntcrcd in the books at unr I I 6,6zo,ooo.---- 

at the end of the year. Additions in the amouilt of D ~ I  8,1o~,ooo.- and depreciation 
totalling u~ 25,000.- resulted in an increase of DM 8,080,ooo.-. New participations are: 
the MALAYSIAN INUUSTKIAI, DP,VP,LOPMENT FINANCE LTD., Kuala Luinpur/fiIalaysia, the 
NATIONALE INVESTITIONS~~ANK P U R  INX~USTRII:I:NTWICKI,UNG AG, Athens, the PHIVATE 
DEVEL~PMENT CORPORATION OI< THE PHILIPPINF~S, hlakati, Kjöal/Philippines, the Socrr:-1% 
DAIIOMEENNE DE BANQUE, Cotonou/Dahomk, as well as the TEOLLISTAMISRAHASTO (.)Y, 

Helsinki. In addition, the shares OE the DEUTSCH-ASIATISCHE BANK, Hamburg, thc 
DEU.I~SCIIE SCIIIFFSICREDITBANK ~ICTIENGESELLSCHA~T, Duisburg, aS weil aS thc LOMRARU- 
KASSE AKTIIINGP;SELLSCIIAFT, Rerlin-Frankfurt (hfain), which were held in our portfolio 
until now, wcre transferred to the participations account. The reinaining additions relate to 
capital increases and paymcnts in full on existing participations. 

At the end of the year under review, our participations in associatcd credit institutions 
and other enterprises were as follows: 

a) Gerrnßn CrecliL Institcltiorzs 
AUSI UHRKREUIT-AKTICNGECELLCCIIAFI', Franlrfurt (hlain) 

Capital UM 20.0 million, 5o:h paid up, our participation 32.9% 
BADISCHE BANK, I<arlsruhe 

Capital TIM I 2.0 million, our participation 2 5 .o Y:, 
BANKIIAU~ WILH. AHLNANN, I<iel 

Capital u~ 5,22 1 million, our participation 95.7 
BANKHAUS J. W ~ C H ~ L H A U S  P. SOHN AG., Wuppertal-Elberfeld 

Capital LIM 3.0 million, our participation IOO Yo 
BERLINER DISCONTO BANK AKTIRNGBS~LLSCHAFT, Rerlin 

Capital ~ h r  I 5 .o million, our participation roo o:, 
DE~?'SCI~-ASIATIS~~HE BANK, Hamburg 

Capital u h ~  3. j million, our participation z 5 .o Y', 
Dirurscai., C~NTKALBODENKREDIT-AKTIENGESELLSCHAFT, Berlin - Köln 

Capital DM 24.0 million, our participation 25 .o ?(, 
DEUTSCHE GESELLSCHAFT FÜR WERTPAPIERSPAREN M.B.II., Frankfurt (Main) 

Capital D ~ I  I .2  million, our participation 30.0 

DEUTSCIIE HYPOTHEKENBANK, Bremen 
Capital D ~ I  16.0 million, our participation e 5 .  I :; 

~II~UTSCHL! SCITIFFAHUI'SBANK AICTIENGESELLSCHAI'T, Brcmen 
Capital DM 9.0 million, our participation 25 .z 



DECITSCHC SCHIFI+SKRI:LIITBANK AKTI~~NG~~E,LLSCHAFT,  Duisburg 
Capital n M  j .o million, our participation z 5 .o @:) 

DEUTSCIIE UEBERSEEISCHE BANK, Berlin - Hamburg 
Capital DM 9.0 million, our participation 5 2.5 o; 

FRANKFURTER BODENKREDITB~INK AKI'IENGE~ELLSCIIAFT, Franlifurt (Main) 
Capital DM j .o million, our participation 2 5 .o :L 

FRANKIURTER HYPOTHEKENBANK, Fxankfurt (Main) 
Capital n M  25 .o million, our participation 2 5 .o O/, 

GEFA ~ E S E L L S C H A ~ T  FÜR ABSATZ~INANZI~~RUNG h1.13.H., 

Wuppertal-Elberfeld 
Capital DM 12 .0  million, our participation IOO 

HYPOTHEKENBANK IN HAMBURG, Harnburg 
Capital DM 12.0 million, our participation 26.3 O& 

LOMBARDICASSE AKTIENGESELLSCHAI T, Berlin-Frankfuxt (hfain) 
Capital DM 0.9 rnillion of which 2 5 .o "/, paid up 1 

J 
our participation 3 3 .o ?D 

DM o. I million paid up in full 
PFÄLSISCHI~, HY POTHCKENBANK, Ludwigshafen 

Capital IJM x 5 .o million, our participation z 7 .o :L 
PRIVATDISKONT-AKTIENGESI!I.I.SCH.\FT, Frankfurt (Rlain) 

Capital D ~ I  j .O million, 5 0  paid up, our participation I 2.6 
RHEINISCHE HYPO'THEKENBANK, Mannheim 

Capital DM X 6.0 million, our participation 2 5 .o 

SAAKLÄNUISCHI:, I<KL~LIITHANK AKTILNGES~~LLSCIIAFT, Saarbrücken 
Capital DM 8.0 million, oux participation 66.6 "1" 

SCHIFPSHYPOTHEKEN~ANK ZIJ Tdi j~~cK A KT117NG11S1~,T,I,SCHAtiT, T2Übcck 
Capital DM 10.0 million, our participation 27.5 Yo 

WESTDEUTSCHE BODENKREDITANSTALT, lcijln 
Capital DM xo. j million, our participation 2 j .o % 

b) Forei~n Creclit 1n.rtitcllion.r 
BANCO ESPANOL EN ALEMANIA S. A., Madrid 

Capital48.0 million Ptas., our participation I 5 .o 
BANQUE NATIONALE POUR LE DEVELOPPEMENT ECONOMIQUE, 
RabatlMorocco 

Capital 30.0 million Dirham, our participation I .o % 
CORPORACION FINIINCIDRA COLOMBIANA DE DESAIIROLLO TNDUSTKTAL, 
Bogoti/Colombia 

Capital I 10.6 million Col. Pesos, our participation o. 5 % 
»EURALLIANCE«, SOCIET~ DE GESTION D'INVESTMENT TRUSTS, S. A., 
Luxembourg 

Capital6.0 million lfrs, our participation j 2.7 '3, 
FORIXGN TRADE BANK OF IRAN, Teheran 

Capitalz7j .o million Rials, uur participation 14.5 X, 
HANDEL-MAATSCHAPPIJ H. ALBERT DE BARY & CO. N.V., Amsterdam 

Capital I 5 .o million Fl., our participation I 9.9 % 
INDUC'I~RIAL AND MINING DEVELOPMEN'~ BANK OF IRAN, Teheran 

Capital400.0 million Rials, our participation 2.3 % 



THB ~ N D K J S ~ R I A L  CRKVIT AND INVEWMI~NT CORPORA.I.ION 01' INDIA LTD., 
Bombay 

Capital j 0.0 million Rupees, our participation I .  5 :L 
MALAYSIAN INUUSTKIAL DEVELOPMI,,NT PINANCE l;rv., Kuala Lumpur/hlalaysia 

Capital M$ 2 j .o million of which 60.0 4, paid up, our participation I .o O/; 
NATIONALE INVESTITJONSHANK ~ i j ~  INDUSTKIEENTWICKLUNG AG, Athens 

Capital I 80.0 million Drachmae, our participation j .3 "/o 
TIIE PAKISTAN INDUSTRIAL CREVIT AND INVES~'~ICNT CORPORATION IJTV., 
Karachi 

Capital4o.o million Rupees, our participation 5 . 5  

PRIVATI~ D ~ V E L O P M E W ~  COKPORATION OF  TH^ PHILII>PINES, 
Makati, RizalIPhilippines 

Capital 2 j .o million phil, Pesos of which 70 o/o paid up, our participation I .8 "/;, 
SOCIETE, CAMHKOUNAISE DE BANQUI~,  Yaoundk/Carneroon 

Capital2lo.o million CFA-Francs, our participation j ,o 44, 
S O C I ~ T ~  I~AHOMEENNE Dii. BANQIJE, Cotonou/Dahomk 

Capital I 2 5 .o rnillion CF.A-Francs, our participation I 0.0 "/;, 

S O C X ~ ~ T ~ ~  IVOIRIENNE DC BANQUE, AbidjanlIvory Coast 
Capital z 5 0.0 ~nillion CFA-Francs, our participation I 6.0 :/, 

TEOLLISTAMISRAHASTO OY, Helsinki 
Capital I 5 .o million Fmk, our participation I .  I 

UNION GABONAISE DE BANQUE, LibrevillelGabon 
Capita1zoo.o million CFA-Francs, 5 o "/ paid up, our participation 10.0 

C) Otl~er Gerrmzn Eilterprises 
X-JI~SSISCHE IMMOBILXISN-VERWALTTJNGS-GESELLSCIIAFT 
MIT RES(:HRÄNKTHK HAFTUNG, Frankfurt (Main) 

Capital DM I .o million, 2 j Yo paid up, our participation 9 j  .o io 
MATURA VIIKM~GENSVERWI\LTUNG MIT BESCIIRANKTER HAFTUNG, 
Düsseldorf 

Capital n M  0.3 million, our participation IOO q/A 

S~I)DEUTSC:HE VEK~IVIÖGI;NSVERWALTUNG GESELLSCIIAFT MIT 

IIESCHRÄNKTEK HAFTUNG, Frankfurt (Main) 
Capital DM 2.0 million, our participation 97.5 Y. 

TRINII'AS VF.R~~ÖCENSVERW~\LTLJNC GESELLSCHAI:T hIIT BESCIIRÄNKTF~K 

HAFTUNG, Frankfurt (hlaitl) 
Capital DM I .o million, z j (:.: paid up, our participation IOO % 

d) Other Fore@ Enterprises 
»CQN~AFRIQU~<( CONTORTIU~~ EUROPEEN POUR LV. D ~ V E L O P P E ~ ~ E N I '  DES 

RESSDUHCI:S NIITLJRELLJ:~ D J ~  L'ATRIQLJ~ Si A., T,uxembourg 
Capital6.0 rnillion bfrs, our participation I 6.6 

DELTEC S. A. INV~STI~~ENTOS,  CREVITO F FINAN(:IAM~NTO, 
Rio de JaneiroISao Paulo 

Capital 100.0 million Cr$, our participation 7.8 T;', 



DELTIIC PANAMERICA S. A., Panama/Nacsau (Bahamas) 
Capital24,8 I 6. I 5 US$, our participation 3 .z 5, 

Suc1Bi.6 E U R O P ~ ~ N N E  DE D~VELOPPEMENT INDUSTRII~I. S. A., Paris 
Capital 1 oo,ooo.- FF, our participation 47.4 7; 

Earnings out of investtnents in subsidiarics and associated companies totalled 
IIM I 2,oj 8,000.- in 1963. 

Bank Premises and Properties 
The adaption of our branch network to the growing voluine of business and the continued 

rnechanization of operational proccdures reqiiired substantial expenditurc on new buildings, 
the extension and xeconstruction of existing bank buildings, and tl-ie acquisition of new 
property. Against additions of DM I 3 ,63 5,600.- disposals and normal depreciation amounted 

t') U M  5,431,193.-* 
As in past years, we applied an additional sum of DM ~o,ooo,ooo.- for Special depreciation 

out OE taxed proiits; the hook value of bunk premises and pro~erties thus dropped to 
UM I J 7,400,001 .-. In this total, other real estnte appcars at the pro rriemoria figure of DM I .-. 

O@ce hwnit14re and Eqtipnlent 
In the past year an amoui-it of DM 12,936,887.20 was spent on the acquisition of furniture 

and machii~ery required for the cstension and rationalization of existing facilities. 'This total 
was again fully writteri off. The item ofJice furniture und eqzi)nzent appears unchanged at 
the pro memoria figure of DM I .-. 

Tundry Assets 
Duc to a reduction in itcms in Course of settlement with the D n u ~ s c ~ n  BANK, Rerlin, 

which are included in sundy assets, this balance shect cntry decreased to DM 9.j nillion. 

Deposits 
Total deposits rose by Dbr 774.8 million in the past year, thus exceeding the 1962 growth 

by UM ~ ~ 0 . 0  million. At the balance sheet date deposits totalled DM 12.5 billion. 
Of tl-ie incrcase in non-bank dcposits DM 266.5 million xelated to sight deposits and 

DRI 104.0 million to time deposits. The increasc derived predominantly from savings deposits 
wl-iich amounted to nbi 3.2  billion at the end of the year; this represents a growth of DM 43 1.3 
million, or I j .7 per Cent. T o  an increasing extent this expansion was duc to savings entitled 
to  preniiun-is. 

Deposits of other banks decreascd by UM 31.0 rnilliot~ to DM 1,678.5 million. 



The followirig table shows the coinposition of total deposits: 

Decembcr j I, I y 63 Dccember 3 I, I 962 
Deposits of non-bank custonlers 
J $t Deposits DM 4,j81.omillion- 36.8% 1 x 1  4,314.~rnillion== 36.9% 
Time Deposits DM 2,918.8 million = 23.8 % DM 2,854.8 million - 24.5 0/o 
Savinqs Deposits U M  j ,21~.4million= 25.8%, DM 2,778.1million= z3.fi0L 

nnr 10,7j 3,z million = 86.4% DM 9,947.4 million = 85 .z :/0 

Deposits of credit institutions 
Sighf Deposits .. ... .. .. .. .. DM I ,297. J niillion = 10.4 i~ 1,260.3 million = 10.8 
Time Deposits . . .. .. .. .. . . UM 40 I .O million = 3.2 :/n nbr 469. z rnillion = 4.0 

Total Deposits .. . . .. .. .. DM I 2,4j I .7 million = I 00.0 nn4 I I ,676.9 million = I 00.0 

.Borroweti Funds (Nostro Liabilities) 
Nosh-o liabilities are entcred at DM 8.j million; this represents a decrcasc by DM 0.2 million. 

Own Acceptances 
Own acceptmces were more extensively hcld in our portfolio. Items in circulation decrcased 

from niv 6 I. I ~nillion at the end of 1962 to DM 41.8 million. 

Loans tdken at L o n ~ -  Term 
Loans taken at long-/er?# rose slightly from DM 317.7 miliion to u~ 322.3 rniiiion. We 

obtained these funds, carmarlied for specific purposes, primarily from the KREDITANSTALT 
~ Ü R  WIEDERAUIIUAU. 

Loans on a Trust Ba.ris 
This item also appears on the assets side at DM 108.9 million. Clur liabilities with respect to 

savings premiums under Aiticle 3, para. 5 of the Savings Prcmium Law corrcspond to the 
savings prcmium clainis on the assets side. 

Reserve hiind for Pensions 
Reserves for Pensions rosc by DM 9.1 million to DM 177.8 million. The current value was 

calculated actuaril V. 



Other 12iabilio Itenls 
Reserve.r, for spccijcpt4@oses rose by UM I 1.6 million to Dhr I ~ 0 . 7  million. This total contains 

provisions for Faxes and risks involved in bills-of-exchange and guarantees, as wcll as global 
value adjustmcnt concerning contingent liabilities. Smdry liabilities have changed only negli- 
gibly. Transitory items almvst exclusively contain revenue wliich does not apply to 1763, as 
well as expenses accrued in the year under review and paid in the current year. 

Contingent Liubilities 
Uue to the tcrmination of a number of guarantees which we had assun~cd for our custom- 

ers, liabilities arising from gz4arantees of variow kiizh und warrang contracts decreased by 
DM 103.6 million to  UM 1,j42.7 million. 

Endorsewent liahilities on bills of excbc2n<e in circ~lation dropped from DM 5 z 5.9 million at 
the end of 1962 to DM 205.9 million. 

Contingent liabilities witb respect t o  calls ovr shares not fully paid up in companies in AG or 
GmbH form amounted to uhr 9.8 million on Decernber 31, 1963. 

Expenditrrre und Receipts 
The risc in 1vnges und salaries of j . I per Cent to DM 248, I million resulted mainly from the 

increase in wage and salary scales effected in the year undcr review. As in preceding years, 
the Ranlr granted voluntary merit bonuses. Expendittlre for socirrlpw~"poses ltncl on wehre nnd 
9en.rion.r decreased negligibly to DM 3 9.3 "Ilion. 

Due ro the estallishment of ncw offices, maintenance and operating costs pertaining to 
bank buildings as well as furniture and equipment were higher than in 1962. On the whole, 
other operating expenses rose by uhz 2.3 rnillion as compared to the preceding year; they totalled 
u~ 73.1 n~illioil. We endeavoured to lteep expenditure on ~naterials within limits. 

Tdxes and sirnilar expenses rosc by DM 34.9 million as compared to the preceding year. 
Shey amounted to UM 133.7 million. 'l'his increase is due tci higber interest and discount 
rcccipts resulting from the expansion of our business volume, as well as to growth in 
receipts out of increased security transactions. 

The increase in expenditure compared with a surplus from interest und disso~rnt earning 
which was cntered in the Pro fit and Loss Statement at DM 263 .o million; cort~~t~i.rsions,Jees, and 
obher earniqs amounted to D&[ 329.2 million. All other incomc was again applied to internal 
rescrves, value adjustments, reserves for specific purposes and deprcciation. 

Total emoluments of the Board of Managing Directors, including pensions for formcr 
membcrs of the Board of the DEUTSCHE BANK AG and the D~U~I'CCHE BANK, Herlin, and their 
surviving dependants amountcd to DM 4,64 I ,  I 06.8 8. 

The Supervisory Board received fixed emoluments totalling DM 300,ooo.-. A S U ~  of 
unr 1,497,800.- has been Set asidc for the variable fees of the Board members. 



We propose to allocate the amount of 

DM 40,000,ooo.- to the V o k ~ n t o y  Reserve, 

and to use the remaining 

to pay a 
I'rofit of DM 48,000,ooo.- 

Dividend of I 6 per Cent 

c w  the unchanged Cfl~ i ta l  of DM 300,000,000.- -. 

Ciqitul und Reserves 
After appraval of the allocatiori to the Volwtar~,  Reserve the Bank's capital rcsources arc 

made up as follows: 

Stutzltoy Reserve . . . . . DM j o,ooo,ooo.- 
T/o/zl~ztary lr'eserve . . . . . . DM 3 5 o,ooo,ooo.- DM 4oo,ooo,ooo.-- 

Total J,M ~oo,ooo,ooo.--- 

FRANKFUICT ofl Main, April 1964 

TIIE BOARD 012 MANAG~NG DIRECTOR~ 

/ I  hs Feith G~oninx V .  Hauenscbikd Janhecy 

Klusen Osterwind Ulrich Vallentbin 

k'h f f e l  



REPORT 01; THE SUPERV~SORY BOARD 

At their meetings, the Supervisory Board and the Credit Conlmittees appointed fwomamong 
its members dealt with reports submitted by the Board of Managing Directors concerning 
the general Course of business, as well as with vital individual matters. Thcy also exarnined 
and gave their approval to matters submitted in accordance with lcgal requirements. 

The present Statement of Accounts and Report, inasmuch as it clucidates the Statement of 
Accounts, as well as the bookkeeping itself have been examined by the TKLUVEKKI~HK AG 
Wirtschaftsprüfungsgesellschaft - Steuerberatungsgesellschaft, Bielefeld, who wcrc appointed 
by the Annual Meeting to be the Auditors of the Annual Accounts, and were found to have 
beeil in conforinity with the books, whicl~ were properly kept, and the provisions of the 
applicable law. The Supervisory Board has taken affirmative note of the result of the audit. 

The Supervisory Board examined and found acceptable the Statement of Accounts as of 
Decernber 31, 1963, the proposed appropriation of the Profit, and thc Rcport. 

The Supervisory Board has also approved the report of the Board of Managing Directors 
and the proposed appropriation of the Profit. The Annual Meeting is to establish the Annual 
Statement of Accounts. 

F R A N K I ~ K T  an A!aiti, April I 964 

THE SUPERVISORY BOARD 

Erich Bechtolf 

Chairman 



. . . . . . . . . . .  Cash in hand 
Balances with thc Deutsche Bundesbank . . . . . . . . . . . . . . . . . . . . . . . .  
Balances on  Postal Chequc Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Balances with other Credit Institutions (Nortro Balances) 

a )  payable on demand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6 )  ,for a~reedperiods, or at agreedperiods of notice, 

uf less than 3 months . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
C) for agrcdperinds, or at agrtedperiods of nottce, 

. . . .  of3 months or f r e  . . . . . . . . . . . . . . . . . . . . . . .  

Matured Bonds, lnterest and Dividend Coupons.. . . . . . . . . . . . .  1 
Uncleared Cheques on  other Banks . . . . . . . . . . . . .  . . .  

Bills Discounted . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . 

of which: 
U )  Bilis redircountable a f  fhe Bundesbank inasmrtch 

as they are not general(y declared ineligihb for rediscotrnf 
by fhe Deutsche Bundesbank . . . . . . . . . . . . . .  DM 2, 1 17,615,604.44 

. . . . . . . . . . . . . . . . . . . . . . . .  b) OwnIlrawings UM 6,221,~81.~9 
'i'tcasury Bills and Non-Intcrest-Bcaring 'ircasury Bonds 

ofuibitb: of the Federal Government and rhe Laender DM 461,249,085.69 
Medium-Term Intetcst-Bcaring Notcs (Bons dc Caissc) . . . . . . . . . .  

ofujhicb: of fhe FederalC,-overnn~ent und the Laender DM 39,909,873.3 3 
Quoted and Unquoted lnvestments to the cxtcnt that thcir inclusion is 

not required under other entries 
U )  J,oanr und Inferert-Rearing Treasuv Bonds of fhe 

. . . . . . . . . . .  Federal Governtnent und the Latnder . . . . . .  182,130,49~.34 
b )  Orher I n t e r - B e i  Securities . . . . . . . . . . . . . . . . . . .  . . . .  344,833,498.42 
C) Dividend-ßearing Srcurities Jeal~ in on the Stock Exchange . . .  
d )  Otber J'ccurzttes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
ofwh~ch: rligiblr as colhterai 
Jor Btmrlesbank Aduan~ t s  . . . . . . . . . . . . . . . . . .  UM 423,967,329.26 1 

C:onsortium Holdings I 

Clainis on Fedcral and Laendcr Authoritics undcr Currency Reform 
Laws of I 948 
U )  Equalisafion Claims . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  
b) Coverinx Claims . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  

461,806,341.18 
42,149,310.- 

I.ong-Term Lcndings I 

I 

Advanccs 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a )  Credif lnsiitutions 

b)  Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  a )  axainst Mortqaxes on Real E'statr 847,708.23 

. . . . . . . . . . . . . . . . . . . . .  b) agaittst 1,ocal A~rtboriiies' Securig 87,643,5 33.44 
C) Others.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

588,142,368.93 
4,9",192,871-66 

Imans on a Trust Basis . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

including claims on savit~grpren~itrmr under fhc 
. . . . . . . . . . . . . . . . . . . .  Sauings Premium Law DM ~4,264,005.14 

7 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Office Furniture and Equipment 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sundry Asscts 

. . . . . . . . . . . . . .  Invcstmcnts in Subsidiarics and Associated Conipanies 
ofwhich:inCreclillnsfifufions . . . . . . . . . . . . . .  Dhi 113,394,000.- 

Bank Premiscs and Propcrtics 
a )  Bank Premises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Transitory Itcms 

1~9,400,000.- 

The asscts and the rights of recourse in rcspect of guarantees and endorse- 
ments include : 

b)  Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U )  Claims on associatedinsfift~fP'on~ 

b )  Claims on membars of the Board of ifbfanaging Director~ nf tbc Bank, on Managers 
an3 an other persons indicated in Article I) pur. I Nos. 1, 3-6 and Par. 2 of fhe 
Banking Law ( K  WG),  nr on enferprises of ivhich a mentber of thc Board ofMnnaging 
Uirectors or fhe .Stiperuisory Board i s  an owner orpcrsonally liablc partner . . . . . . . .  



,ANCE SHEET c l ~  $ December 31, 19 63 LIABILITIES 

osits 
Sighf Dsposits of 
aa) Creditinstitutiotis . . . . . . . . . . . . . . . . . .  / 1,297,436,674.45 / 1 
bb)Other Uepositors . . . . . . . . . . . . . . .  

Time Ueposits of 

for agreedperiods, or at agredperiods (~fnolice, 
o j~mon thsorn~ors  . . . . . .  D M  1,884,713.38 
c~~fomers'  drawinp on credifs opend at other 
instifutivns . . . . . . . . . . . . . .  U M  2,42 J ,9 I 8.24 

1 
3,359,823,520.27 

au) Crtdif tn<rit~ifio»~s . . . . . . . . . . . . . . . . . . . . . .  1 40 I ,005, I 5 7.7 8 
bb) Other Depnsitors . . . . . . . . . . . . . . . . . . . . . . . . .  2,95 8,818,360.5 I 

. . . . . . . . . . . .  1 Acceptances and Proniissory Notes 
r i  Own Holdinx . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 

of which: 
jor agrssd prriods, or at agreedperiods of noiice, 
oJj monthsorn~ore . . . . . .  DM 2,777,734i673.62 
Savings Deposils 
aa) subrct to legalperiod ofnotice . . . . . . . . . . . . . . . .  

ns taken at Long-Term I 
I 

r ,843,02r ,362.82 

. . . . . . . . . . . . . .  I against ~ o r t ~ i e s  on Real Esiute 1 1 / 

12,451,653,9'0.'1 
8,488,717.01 

. . . . . .  bb)srrbjecifospecial~a~reedperiods~'notice. .  

to Banks and othcr Institutions (Nostro Liuhilities) 
which: 

I Others.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
322,928,773.41 

ns on a 'rrust Basis . . . . . . . . . . . . . . . . . . . . . . . . . . . .  108,943,027.43 
cllrding receip fs  ofsauing$premiums under the 
zvings Premium Law . . . . . .  DM 5 4,264,005 .5 4 
ital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~oo,ooo,ooo.- 
:rves in accordancc with Article 10 of the 
anking Law (KWG) 
1 Statutory Rrsswe Errnd . . . . . . . . . . . . . . . . . . . . . . . .  J o,ooo,ooo.- 
1 Vuluntary Reserve Fund . . . . . . . . . . . . . . . . . . . . . .  

Allocaiion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  o,ooo,ooo.- 
400,000,000.- 

irvc Fund for Pcnsions . . . . . . . . . . . . . . . . . . . . . . . .  177,849,200.- 
srves for Special Purposcs (includinx Taxes) . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I y0,710,068.94 

dry Liabilities 1,176,371.81 

1 ,370 ,~52 .~62 . j6  i 3,213,371,925.38 

5 1 .  12. 1 y 6 2  

i r i  1000 I > A ~  

NZ URBIG UND OSCAR SCHLITTER Lndowment 
Issets of fhe Eadownrent . . . . . . . . . . . . . . . . . . . . . . . . . .  
ss Znve~fmentr i n  Sec~rifies . . . . . . . . . . . . . . . . . . . . . . . .  

nsitory Items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f ~ t  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

~ilitics arising from Guarantces of various kinds 2nd warranry contracts . . . .  1 1,542,857.388.18 1 ~ ~ 6 4 6 , 4 7 4  
. . . . . . . . . . . . . . . . . . . .  lorsernenr Liabilities on Bills of Exchange in circulation 

: Liabilities includc: 
bilifies towards associated indifufions (including liabtlities in respect of 
.antees und cndorsements) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1,565,y01.81 

1,502,383.31 
63,118.50 

10,5 88,771-41 
48,000,ooo.- 



FNANKFURT 011 ~llain, April 1964 

I)XI 

Wages arid Salarics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  248,132.373.04 

Employee Bcnefits and Pcnsions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  39,260,405.65 

Othcr Operating Bxpenscs . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  7371z9.117.3' 

Taxcs ancl Similar Expcnscs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  133,678,957.~~ 
Additional Dcpreciatiori on Bank Prcmiscs and Propcrties . . . . . . . . . . . . . . . . . . . . . . . . .  IO,OOO,OOO.- 

Transfcr to thc Voluntary Rescrvc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  40,000,000.- 

Profit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  48,000,ooo.- 

n h r  592,200,893.52 

Ahs  Feith Gröning V .  Hauenschild Janbeq 

Klasetz Ostenuind Ulrich Vallenthin 

Kleffeel 

I 962 
iti 1000 I)LI 

230,146 

33,141 
70,806 

08,763 
IO,OUU 

20,000 

~8 ,000  

523,21() 



the Year 19 63 RECEIPTS 

According to the conclusive result of our audit, which was duly carricd out on 
the basis of the books and records of the DBUTSCIIE BANK AKTIENGESELLSCHAFT, 
as well as of the explanations and Statements supplied by the Board of Managing 
Directors, the bookkeeping, the Annual Statement of Accounts, and the Report 
in so far as this elucidates the Annual Statement of Accounts, are in conformity 
with the provisions oE the law. 

btenterest and ~ i s c o u n t  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ~63,040,292.30 

bmrnicsions, ~ c c s  and other Incoine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  329,160,601 . z z  

BI~LEF~LD/FRANKFUR.~ On ~$!uirr, April 2 ,  1964 

-4H,r72 

~ 7 . 1 , ~ X . i  

TREUVERKEHK AC; 
Wirtschaftsprüfungsgesellschaft 

Steuerberatungsgesellschaft 

Dr. Nehendorf 

Certified Auditor Certified Auditor 



6% I,oans of the Bundesrepublik Deutschland 

1963 
6% Loans of the Deutsche Bundesbahn 1963 

6% Loans of the Deutsche Bundespost 1963 

6% Loan OE the Land Baden-Württemberg 1963 

6% Annuity Bonds of the Deutsche Landes- 

rentenbank Series jo and j I 

6%, Loans of the Kreditanstalt für \Vicder- 

aufbau 1963 

6 Bonds ofthc Landwirtschaftliche Rentenbank 

(Agricultural Mortgage Bonds) 

Serics 16-19 

6:(, Loans of the Lastena~isgleichsbank I 963 

Issues 7-9 

60,o T,oan of the Landeshauptstadt München 1963 
6:/, Iman of the Land Rheinland-Pfalz 1963 

6 O/, I.oan of thc Saarland I 96 3 

6:/, Loan of the 1.and Schlcswig-IIolstein 1963 

6"; T.oan of the Stadt Stuttgart 1963 

Other Dome.rtic I,oans, Mor~g~qe and A4t1nicipnl Bonds 

Actien-Gesellschaft der Gertesheimer 

Glashüttcnwerl<e vorm. Ferd. Heye 

Allgemeine Elektricitäts-Gescllschaft 

BP Benzin und Petrolcum Aktiengesellschaft 

Rraunscl-iweig-Hannoversche Hypothekenbank 

Deutsche Hypothekenbank 

(Acticn-Gesellschaft) 

Dcutsche Hypothekenbank 

Deutsche Schiffahrtsbank Aktiengesellschaft 

Deutsche Schiffskreditbank Aktiengesellschaft 
Deutschc Shell Aktiengesellschaft 

Dyckerhoff Zementwerke Aktiengesellschaft 

Energie-Versorgung Schwaben 

Aktiengesellschaft 

Iiarbwerkc IToechst Aktiengesellschaft 

vormals Meister Lucius & Brüning 

Gutehoffnungshütte Aktienverein 

Gutehoffnungshütte Sterkrade 

Akticngesellschaft 

Hainburgische Lllectricitäts-Werke 

Hütten- und Bergwerke Rheinhausen 

Aktiengesellschaft 

Ilüttenwerlc Oberhausen Aktiengesellschaft 

Industriekredithank Aktiengesellschaft 

Klöckner-Humboldt-Deutz 

Aktiengesellschaft 

Klockncr-Werke Aktiengesellschaft 

Kommunales Elektrizititswerk Mark 

Aktiengesellscl~aft 

Moselkraftwcrke Gesellschaft mit beschrankter 

Haftung 

Nordwestdeutsche Kraftwerke 

Aktiengesellschaft 

Obere Donau Kraftwerke Aktiengesellschaft 

Pfalzwerke Aktiengesellschaft 

Phoenix-Rheinrohr Akticngesellschaft 

Vereinigte Hütten- und Röhrenwerke 

Preußische Elektrizitäts-Aktiengesellschaft 



Rhein-llonau-Oelleitung Gesellschaft mit 

beschrankter Haftung 

Rheinische Braunkohlenwerkc 

Aktiengesellschaft 

Rhein-Main-Donau Aktiengesellschaft 

Rheinisch-Westfälische Kalkwerke 

Aktiengesellschaft 

Rheinisch-Westfiljsches lilektrizitätswerlc 

Aktiengesellschaft 

Rittcrschaftliches ICrcditinstitut des 

Fürstentums Lüneburg 

Rütgerswerkc-Aktiengesellschaft 
Sächsischc Bodencreditanstalt 

Schifihypotliekcnbank zu 1,übeck 

Scholven-CIicmic Aktiengcscllscl-iaft 

Technische WerIre dcr Stadt St~ittgart 

Akticiigesellschaft 

August Thyssen-1.Iütte Akticngesellschaft 

5 % % 1,oan of A u ~ o s r ~  ADE Concessioni j J.oan of tl-ic Europcaii Investment Rank 

C Construzioni Autostrade Socicti per 6%:; lixternal T.oan of hlexico 

Azioni 6 !'yoA, Loan of the Prcfecture and the City 

5 i/,'):, Unit-of-Account-Loan of of Osaka of I 963 

Cassa per il Mezzogiorno GO(, Convertible Bonds of the SEMPRRTT [jstcr- 

5 I /%(): ,  Unit-of-Accouilt-1,oan of reichisch-Amerikanische Gummiwerkc 

Uanco de Fomento Nacional Aktjengesellschaft 

Akticngesellschaft für Verkehrswesen und 

Industrie 

»Albingia« Vcrsicherungs-Aktiengesellschaft 

Allgäuer Alpcnmilch Aktiengesellschaft 

Allgerneinc Rentenanstalt Lebcns- und Renten- 

versichewungs-Aktiengcscllschaft 

Allianz Versichcrungs-Aktiengesellschaft 

Aschaffknburger Zellstoftwerke 

Aktiengesellschaft 

Rayerische Brauerci Schuck- Jacnisch 

Aktiengesellschaft 

öeck & lienkel Maschincnbau- 

Aktiengcscllschaft 

J. P. Bemberg Aktiengesellschaft 

Jiilius Rerger Aktiengesellschaft 

Bochumer Verein für GuOstühlfabrilcati~)~~ 

Aktiengesellschaft 

13rauerci »Zur Eicht« 

Ilaimler-13enz Aktiengescllschaft 

Ileutscli-Asiatische Bank 

Deutsche Dampfschifffahrts-Gcscllscl-iaft 

»Hansa<( 

Ilc[itsche Eisenbahn-Betrichs-Gest'll~cl~a~t 

Actiengesellschaft 

Deutsche Spiegelglas-Ahticri-Gesc1lsch:~ft 

Didier-Werkc Aktiengcsellsckaft 

Dortmiinder Union-Brauerei 

Akticngesellschaft 

Dürkoppwerke Aktiengescllschaft 

Einkaufskontor Stuttgart des südwcstdeutschco 

Nahrungsmittelgroßhandels 

A ktiengcscllschaft 

Geestemunder Bank 

.Am. Gcorg Akticngesellschaft 

Gcrmania-Brauerei P. Dieninghoft 

Aktiengesellschaft 
(iroßkraftwerk Franken Akticngesellschaft 

Hcsscn-Nassauische Gas Aktiengescllschaft 

I Iochtief Aktiengesellschaft für Hoch- und Ticf- 

bauten vorm. Gcbr. Helfmann 

Henschcl-Werke Aktiengescllschaft 

Industrie-Werke #arlsruhe Aktiengescllschaft 

IBAG Internationale Baumaschincnfabrik 

A ktiengcsellschaft 



Kabelwerk Rheydt Aktiengesellschaft 
Kammgarn-Spinnerei Düsseldorf 
Kauf hof Aktiengesellschaft 
Kochs Adlernähmaschinen Werke 

Aktiengesellschaft 
1,enz-Bau Aktiengesellschaft 
Magdeburger Feuetversicherungs- 

Gesellschaft 
Magdebutger Rückversicherungs- 

Actien-Gesellschaft 
Maschinenfabrik Augsburg-Nütnberg 

Aktiengesellschaft 
OTAVI Minen- und Eisenbahn-Gesellschaft 
Pfälzische Hypothekenbank 
Phoenix Gummiwerke Aktiengesellschaft 
Rheinische Elektrizitäts-Aktiengesellschaft 
Rheinisch-Westfälisches Elektrizitätswerk 

Aktiengesellschaft 
Rodi & Wienenberger Aktiengesellschaft 
Sächsische Bodencreditanstalt 

Sclieidemandel-Motard-Werke 
Aktiengesellschaft 

Schiffshypothekenbanlr 211 Lübeck 
Aktiengesellschaft 

Schloßquellbrauetei Kleinlein Aktiengesellschaft 
J. A. Schmalbach Aktiengesellschaft 
Singer Nähmaschinenfabrik Karlsruhe 

Aktiengesellschaft 
Spinnerei und Webereien Zell-Schönau 

Aktiengesellschaft 
Stadtsiedlung Heilbronn Aktiengesellschaft 
Hugo Stinnes Aktiengesellschaft 
Süddeutsche Chemiefaser 

Aktiengesellschaft 
»Teutonia« Misburger Portland-Cementwerke 
Vereinigte Jute-Spinnereien und Webereien 

Aktiengesellschaft 
Walthcr & Cie. Aktiengesellschaft 
Wehra Aktiengesellschaft Teppich- und 

hlöbelstoffweberei 

Foreign Shares 

Uanque de Paris et des Pays-Bas Ing. C. Olivetti & C., Societa per Azioni 
(X-Compagnie Gknkrale de Tklkgraphie sans PECHINEY Compagnie de Produits Chimiques 

Fil SociCtk Anonyme et EIe~tromttailurgi~ues 
lhablissements KUHLMANN Sociktk Anonyme Socidt-6 Anonyme des Forges et Acikries du Nord 
PINSIDER Societh Finanziaria Siderurgica per et de 1'Est 

Azioni Telefonaktiebolaget L M Ericsson 
International Business Machines Corporation 



Dr. rer. pol. Ur. jur. h. C. JOSEF WINSCHUI~, Partner of the Tuch- und Filztuchfabrik J .  J .  Marx, 

Neustadt a. d. Weinstrasse, Chairman 
JOHANNES PERDELWITZ, Member of the Board of Managers, Rheinische Hypothekenbank, 

Mannheim, Depug Chairman 
Konsul LEOPOLD ARNSPERGER, Chairman of the Board of Managing Directors, Knoll AG, 

Chemische Fabriken, LudwigshafenIRhcin 
HERMANN BAHNER, Partncr and Managing Director of the Louis Rahner E1,BEO-Werke GmbH, 

Mannhcim 
Dr. ALBERT B~RKLIN, Proprietor of Vineyards, WachenheimlPfalz 
Dr. GOTTPRIED CREMER, Chairman of the Supervisory Board, Deutsche Steinzeug- und Iiunststoff- 

warenfabrik für Kanalisation und chemische Industrie, Mannheim-Friedrichsfeld, 

Frechen Krs. Köln 
Dr. FRIEDRICH DORN, Chairman of the Board of Managers, Zellstofffabrik Waldhof, Mannheim 

ERICH EILEBRECHT-KEMENA, Owner of Eilebrecht Cigaretten- und Rauchtabak-Fahriken, 

Bruchmühlbach/Pfalz 
Dr. HELMUT FABRICIUS, Partner of Messrs. Freudenberg & Co., Weinheim/Bergstrassc 

Dipl. rer. pol. Dr. rer. pol. ERNST HERMANN FERNHOLZ, Chairman of the Board of Managing 

Directors, Grünzweig & Hartmann AG, LudwigshafenIRhein 
Dip1.-Ing. HANS FRITZ FISCHER, Member of the Board of Maiiaging Directors, E. Holtzmann & Cie. 

Aktiengesellschaft, Weisenbachfabrik im MurgtalIBaden 
Chief General Manager Professor EMIL FREY, Chairman of the Board of Managers, Mannheimer 

Versicherungsgesellschaft, Mannhcim 
Dr. jur. Uno GXULINI, Managing Director of the Gebr. Giulini GmbH, LudwigshafenIRhein 

FRITZ HÄCKER, Chairman of thc Board of Managers, Gesellschaft für Spinnerei und Weberei, 

EttlingenIBaden 
Dr. rer. pol. KLAUS IIOESCIS, Partner of hlessrs. Schoeller & Hoesch, GernsbachIBaden 

LUDWIG HUMMEL, Owner of Messrs. Wilhelm Wolff, Metallwarenfabrik, Pforzheim 
Dr. OTTO KLEIN-K~HBORTH, Chairman of the Supervisory Board, Klein, Schanzlin & Becker AG, 

Frankenthal/13falz 
Professor Dr.-Ing. CARL THEODOR KROMER, Chairman of the Board of Managing Directors, 

Radenwerk AG, Karlsruhe/Baden, FreiburgIBreisgau 
Dr. ROLP MAGENER, Member of the Board of Managing Directors, Badische Anilin- & Soda- 

Fabrik AG, LudwigshafenIRhein 



Dr.-Ing. E. h. I3r. rer. nat. h. C. ALFX MOLLER, Chairman of thc Board of hlariagiiig Dircctors, 

Icarlsruher Lebensversicherung AG, I<arlsruhc/Badei-i 

ALFRKD HUBERTUS NCUHAUS, Partner of Messrs. August Neuhaus & Cie, Zigarrenfabrikcri, 

Schwetzingen 

Dr. I<ONRAD PIATSCIIECI~, Membcr of tlie Board of hlanaging Directors, Süddcutschc Zucker- 

Aktiengesellschaft, Mannheim 

Dr. ICURT RASCHIG, I'artncr and Managing Dircctor of Dr. F. Raschig GmbH, J,udu~igshafcn/Rhcin 

Grrsr~v RHEINHERGER, Chairman of thc Board of Managing Directors, Eduard Rhciriberger AG, 
Pirmasens 

Professor Dr. ICURT SCHMALT%, Mcmber o f  thc Board of hianaging Directors, Portland-Zcmcntwerke 

Hcidelberg Aktiengesellschaft, Heidelberg 

1)ipl.-lng. WILIIELM SCHOCII, hlemher of the Board «f hianaging Uirectors, Grollliraftwcrk Mantl- 

heim AG, Mannheim 

Dr. WALTFR SIQUEI', Mcmber of the Board nf hlanagin!; Dircctors, Maschinetlfabrik Lorenz AG, 
Ettlingen/Badcn 

Dr. med. h. C. Dr. phil. h. C.  ~ E R ~ I N A N D  SPRINGER, Owner of the Springer-Verlag oHG, Heidclberg 

HUHERT H. A. S T ~ N B C R G ,  Chairman of the Board of hlanaging Directors, Schnellpressenfabrik AG 
Heidelbcrg, Heidelbcrg 

nr. NIICOLAUS S T U ~ M A N N ,  Memher of the Hoard of hlünaging Ilirectors, tieildcl Schiffahrts-Aktieri- 

gcsellschaft, Mannheim 

HEINZ V ~ ~ ; E L E ,  Mcmber of thc Board of hlana~ing Directors, Joseph Vogrle hkticngesellschaft, 

Mannhcim 

EUGEN WLRNER, Proprietor of hlills, hiannhcim 

Dr. KARL RITTER VON HALT, hliinchen, Chairniar~ 

Ilr. ERWIN SAT~ZMANN, Membcr of the noard of Managing llircctors, Christian Ilierig AG, Augsburg, 

Deprd[y Chairnrlzn 

I ~ I ~ T R I C I I  BAHNFR, Partner of thc Dorndorf-Schuhfabrik I<[;, Zweibruclren, Augshurg 

Dr. jur. CARL BREUFR, Member of the Board of nianaging Ilircctors, Allgäucr Alpentnilch AG, 

Munchen 

ERICH W. C l .  RUSSE, Membcr of the Board of Rlanaging Ilircctors, Icrauss-Maftei Akticngesellschaft, 

Münchcn-Allach 

RICHARD CARCTANJEN, Member of the Hoard of hlanaging I>ircctnrs, Maschinenfabrik Augsburg- 

Nurnberg AG, Münchcn 

Dr. ERHARD DANNENBERG, Managing Director, OSRAM GmbH, Beiliti/Munchen, Munchen 

'~'I~LOIJOR DIRICSEN, Membcr of the Board of Managing Directors, Suddeutschc Kalkstickstoff- 

werke AG, Trostbcrg/Bayern 

I~ERMANN ENZENCBERGER, IClember of the Board of Managers, Uayerische Elektri~itäts-Werkc, 

Munchen 

WOLF-DIETER FREIHERR VON GEM~~ING~N-HORNRERC,  Member of the Supcrvisory Board, 

Wurttembcrgische hlctallwarenfabrik, GcislingenlSteige, I~riedeilfcls/Oberpfalz 



W I L I ~ ~ L M  VON GWINNER, Managing Director, Nitritfabrik GmbH & Co., Qiernische Fabrik, 

Feldkirchen bei München 

WILLY HAINDL, Partner of the G. Haindl'sche Papicrfabrikcn, Augsburg 

Dr. WERNER HENZE, Membcr of thc Maiiagcmcilt, Auto Union GmbH, Ing»lslaclt 

ANUREAS MICIIAEI, HUCIC, Partner of the hlüncherier Zcitungsvcrlag T<G/h~ünchricr hlcrkur, 

München 

Dr. GEORG ICILIAN, Chairman of the Board nf Managing Directors, Ileutsche Tafelglas AG, 
FürthlBayern 

REINHART KLOEPFER, Partncr of hlcssrs. Klöpfer & i<iiniger, Sägewerke lind IIolzharidlung, 

Münchcn 

Dr.-Xng. Ruuoi,iq KHEMIJ, Mernber of thc Board cif h'Iariagirig Directors, AGFA Aktiengcscllschaft 

I,everk~isen, München 

UWO ~:ÜRST ZU ~~~WENS'I 'BIN-WERTIIE~M-F~~P~UOEN IIEKC;, Iireu~wertheim/L~litcrfrariken 

HELMUT MAIER, Mcmbcr of the Board of Man~ging Dircctors, Augsburger Iiammgarli- 

Spinnerei AG, Augsburg 

Dip1.-Tng. HANS EDGAR MAR.I*INI, Partner of Martini Pc Cic. ICG, Augsburg 

H ~ I N R I ~ : ~ ~  NICOLAUS, Owner of thc Müiichcn Dachauer Papierfabrikeri Ileinrich Nicolaus GmbH,  

Dachau bci Münchcn 

SIEGFRIED OTTO, Managing Dircctor, Giesecke & Ilevrient GmbH, München 

Ur. FRITZ PF.LS LEUSDEN, Mernber of the Board of hlanagirig Directors, Schnellpresscnfal~rik 

Koenig & Bauer AG, Würzburg 

F ~ r r z  ~'IBPBNBUR~:, hkmber nf the Board of Managers, Neue Augsburger Kattunfabrik, 

Augsburg 

Iionsul BKUNO PIPER, Chairman of the Board of Managing Dircctors, 1,oewe Opta AG, 

Iironach/Bayern 

KARL ERHARD RICH'~DERG, Partncr of thc Kar1 Richtberg KG, Imprägnieriiilg u11d Holzverwcrtung, 

BingcnlRhcin 

Iconsul Dr.-lng. IIERMANN RÖMEK, München 

Dr. Ur.-Irig. E. h. L o r i r ~ a  R o r r o ~ ,  Partner of Messrs. Rohdc Pc Schwarz, München 

W. T,. ROFIM, Chief C;eneral Manager, National Rcgistrier Kassen Augsburg GmbH, Augsburg 

ALBER'I' RIJCI~DESCHEL, Managiilg Dircctor, IREICS GmbH, Iculmbach 

Dr. FRANZ RUCKDESCHEL, Member of the Hoard of Managing Dircctors, Ackermann-Giiggingeri AG, 

Göggingen bei Augsburg 

Dr. I - Io~s r  SCI-IIF,MANN, I:hairman of the Board of Managers, Berlinische Feuer-Versiclicrungs- 

Anstalt, München 

Dr. rer. pol. h. C. H E I N R I ~ I ~  SCHINUH~I~M, neputy Chairman of thc Supcrvisory Board, Porzellan- 

fabrik Iiahla, Schoiiwald, Wcissenbrunn über Iironach/C)bcrfrankcn 

Dr. WAI,TE'.R SILI~ERMANN, Owner of Messrs. F. B. Silbcrmann, Chemische Fabriken, Augsburg 

FRIE~RICII  W. SPIECKER, hlernbcr of the Roard of Managing l>irectors, Sicmcns-Planiawerke 

Aktiengesellschaft für I<ol-ilcfabrikate, hfeitingen bei Augsburg 

I.IELMUT SPIECKER, Member of the Board of Managing Dircctors, Bergmat~n-Elelrtrizitäts-Wcrke 

Aktieilgesellschaft 13erlin, Münchcn 

WII,IIELM TAFEL, Chairman of the Briard of hianagiiig Ilirectors, Kabel- und Mctallwcrke 

Neurneyer AG, Nürnberg 

Dip1.-Ing. GEORG THOMA, Chairman of the Board of Managing Dircctors, Leonische 

Drahtwerke AG, Nürnberg 



Dr. HERMANN THOMA, Member of the Board of Managing Directors, Schubert & Salzer Maschinen- 

fabrik AG, Ingolstadt/Donau 

CHRISTOF FREIHERR VON TUCHER, Nürnberg 

Konsul JOAGHXM VIELMETTER, Partner of the Knorr-Brcmse KG, Rerlin-hfünchen, München 

WALTHER WENCK, Chief General Manager of Messrs. Diehl, Nürnberg 

Dr. JOFIANNES WUCHERER, Chairman of the Board of hfanaging Directors, Gesellschaft für Linde's 

Eismaschinen AG, Höllriegelskreuth bei München 

CURT M. ZECHBAUER, Owner of Messrs. Max Zcchbauer Tabakwaren-Gross- und Einzelhandel, 

München 

Dr.-Ing. PAUL RHEINLÄNIIER, Member of thc Boards of Managing Directors, Salzgitter AG and 

Hüttenwerk Salkgitter AG, Salzgitter-Drütte, Chairman 

CARL EDUARD HANSEN, Partner of Messrs. Pfeiffer & Schmidt, Braunschweig, Deputy Chairman 

JÜRGEN VON DAMM, Member of the Board of Managing Directors, h4ühle Rüningen AG, Rüningcn, 

Post Braunschweig 

HERMANN FELLER, Managing Director, MIAG Mühlenbau und Industrie GmbH, Braunschweig 

Ministerialrat a. D. Dr. WERNEK FENCE, Member of the Board of Managers, Braunschweigische 

Kohlcn-Bergwerke, Helmstedt 

HORST FRANKE, Partner of the Rollei-Wcrkc Franke Ct Heidecke, Braunschweig 

Staatsrninister a. D. Dr. jur. OTTO FRICKE, Partner of Messrs. August Prelle, Goslar 

CLAUS HEIBEY, Partner of Messrs. Wullbrandt & Seele, Braunschweig 

IIANS HIEMENZ, hlember of thc Board of Managing Directors, Volkswagenwerk AG, Wolfsburg 

WILLY KAETHER, Chairman of the Board of Managers, Braunschweigische Maschinenbauanstalt, 

Braunschweig 

Dip1.-Ing. Dr. HEINRICH MAY, Member of the Board of Managing Directors, Wilke-Wcrke AG, 

Braunschweig 

HEINZ PF~RTNER, Partner of the Sonnen-Werke Siehurg & Pförtner, Seesen am Harz 

nr.-Ing. OSWALD PUTZE, Member of the Board of Managing Directors, Salzgittcr AG, and Chair- 

man of the Management, Linke-Hofmann-Busch Waggon-Fahrzeug-Maschinen GmbH, 

Salzgitter-Drütte 

HEINZ SCIIUBERT, Managing Dircctor, Norddeutsche Zucker-Raffinerie GmbH, Frellstedt 

GUSTAV SEELIGER, Rittergutsbesitzer und Landrnarschall der Braunschweiger Ritterschaft, 

Wendcssen bei Wolfenbüttel 

ARNOLD DUCKWITZ, Partner of Messrs. C. A. Bautz, Bremen, Chairman 

K. H. LANGE, Partner of Messrs. Albrecht, Müller-Pearse & Co., Bremen, Depufy Chairman 

GOTTFRIED BERNXNGHAUSEN, Partner of Messrs. Steinbxügge & Berninghausen, Bremen 



Senator a. D. I ,UDWI~ HELMKEN, Member of the Board of Managing Directors, 
Martin Brinkmann AG, Bremen 

Dr. JAKOB REICHERT, Member of the Board of Managing Directors, Klöckner-Werke AG, Hütte 

Bremen, Bremen-Oslebshausen 

Konsul OTTO RONNING, Partner of Messrs. Carl Ronning, Bremcn 

HARALD V. SCHENK, Partner of Messrs. Beck & Co., Bremen 
JOHANN GOTTPRIED SCHÜTTE, Partner of Messrs. Joh. Gottfr. Schütte & Co., Bremen 
Landeszentralbankpräsident i. R. Dx. HERMANN TEPE, Bremen 

HERBERT WALDTHAUSEN, Partner of Messrs. Lohmann & Co., Bremen 

MARTIN HEINRICH WILKENS, Bremen-Hemelingen 

REINHOLD WOESTE, Partner and Managing Director, Messrs. R. Woestc & Co., Düsseldorf, Chuirrrrun 

GERD BAGEL, Partner and Managing Director, Mcssrs. A. Bagel, Düsseldorf, Dqup Chuirnlan 

ERICH SELBACH, Member of the Board of Managing Directors, Girmes-Werke AG, Ocdt bei Krefeld, 

Dep~ty Chairman 

Professor Ur. VIKTOR ACHTER, Partner and Managing Director of the Viktor Achter GmbH & Co., 
Rheydt 

HERMANN BOEHM, Senator E. h., Member of the Board of Managing Directors, Schwabenbräu AG, 
Düsseldorf 

LEO BRAND, Owner of Messrs. Heinrich Brand, Neuss 
Geh. Regierungsrat GUSTAV BRECIIT, Bad Wiessee 
KURT BRESCES, Partner and Chief Manager of Messrs. A. Bresges, Rheydt 

NIELS VON BÜLOW, Mcmber of the Board of hlanaging Directors, Actien-Gesellschaft dcr Gerres- 
hcimer Glashüttenwerke vorm. Fcrd. Heye, Düsseldorf 

CARL WILHELM CROUS, Member of the Board of Managiiig Ilirectors, 
Vereinigte Seidenwebcreien AG, Krefeld 

AUDUN R. FREDRIKSEN, Chief General Manager, Minnesota Mining & Manufacturing Co. mbH, 

Düsseldorf 
Dr. CARL GRAEFP, Chairman of the Board of Managing Directors, Schiess AG, Düsseldorf 
Konsul RUDOLP GROLMAN, Owner of Messrs. Gustav Grolman, Düsseldorf 

Dip1.-Ing. PAUL KLEINEWEFERS, Senator E. h., Partner and Chief Manager of the Joh. Kleinewefers 

Sohne Maschinenfabrik, Kcrefeld 
A a ~ u s  RUTGERS VAN DER LOEPF, Partner and Managing Director of the XOX-Riskuitfabrik GmbH, 

Kleve/Rhld. 
Dr. h. C. GEORG LÖSCH, Member of the Board of Managing Directors, 

Deutsche Edelstahlwerke AG, Krefeld 

Dr.-Ing. GÜNTHER MEYER-JAGENBERG, Chairman of the Board of Managing Directors, Jagenberg- 

Werke AG, Düsseldorf 
ERNST WOLF MOMMSEN, Member of thc Board of hlanaging Directors, Phoenix-Rheinrohr AG 

Vereinigte Hütten- und Röhrenwerke, Düsseldorf 



Dip1.-Ing. LA~JRENZ MÜLLER, Partner and Chief Managcr of hlcssrs. Hillc & Müller, l~üsscldnri  

I lr .  EGON OVERBECK, Chairman of the Board of hfaiiaging Directors, Mannesinann AC;, IXisscldorf 

Dr. HANS PAUL, Partncr and Chief Manager of the Pahl'sche Gummi- und Asbest-Gesellschaft 

»PAGUAG«, Düsseldorf 

HANS PFEIIDMENGES, Partner and Chief Manager of Messrs. I'ferdmenges 8c Scharmann, Kheyctt 

Konsul ALRHE(:IX.I* PICKERT, Diisseldorf 

BERNIIARD R ~ S L E R ,  Chairman of thc Board of hlanaging Directors, Riisler Draht AG, Amcrri 

Bez. Düsseldorf 

Dr.-Ing. RUDOLF 11. SACK, Chairman of thc Management, Maschincnfabrik Sack GmbH, Düsseldorf 

Ilr. ARTIJR SCHMTDT, Partncr of thc Bergisches Kraftfutterwerk Hermsiln Schmidt KG,  Ilüsscldorf 

WALTER SCTIR~DBR,  Member of the Roarcf of Miinaging I3irectors, hcticn-Gcscllschaft der C;errcs- 

lieirncr Glashüttenwerke vorm. Ferd. IIeye, Düsseldorf 

1)r.-Ing. E. h. FRANZ S C I I ~ T Z ,  Member of thr 13oard of hianaging Directors, 

Gebr. Biihlcr & (Zn. AG, Düsseldorf 

Professor ]Ir.-lng. GÜNTHER SCHWTP.TZKE, Partner arid Chicf hianager of Messrs. J .  G. Schwictzke 

Metallwcrke, Düsseldorf 

Dr. WAT.THER SIECXRT, Partner and Chairman of ihc Rlanagement, Gustav HoKmaiin C;rnbIl, 

I<leve/Rhld. 

EIJGEN SIEMPELKAMI~, Partner and (:hicf Manager of Messrs. G .  Siernpelkamp & C:o., Maschinell- 

fi~brik, Iirefeld 

Dip1.-Ing. IIERMANN S.I.OKM, l'artncr o f  ILfcssrs. Schmolz + Bicltenbacli, Düsseldorf 

1)r. CARL UNDERBERG, Partncr and hlariaging Director of the Underbcrg GmbH, 
K hcinberglRlild. 

Dr. CARL W~JPPERMANN, Bankdircktor i. R., Le\7crkusen Bez. 1<0111 

Dip1.-Ing. U D T J A R ~  ROHEHT Z l i ~ ~ l ,  Partncr of Messrs. Robcrt Zapp, Düsseldorf 

I~F.RIIARD I~LOEPFCR, l'artncr and Managing Director of W. Döllken & C;o., GmbH, Essen, 

Ueprr!y Chn~rnta!? 

l l r .  ERICH WXLIIEL~I SCHULTF, hlember of the Board of Managing Dircctnrs, Hoesch AG, 
Dortmund, Def>~lty Crhairmati 

I ~ A R L  Bncrr, Mernbcr of the Board of Managing Directors, Orenstcin-Koppel und Lübecker 

Maschirienbau AC;, Dortmund 

Dip1.-Ing. WEKNER BANNING, hlember of thc Board »f Mailaging Directors, J .  Bannins AG, 

I lamrn/Westf. 

1)r. ~VAL'CEII CORDES, Member of thc Board of hlanaging Directors, August Thyssen-Hütte AG, 
13uisburg 

WOLFGANG CURTIUS, l<rcfeld 

1 3 .  HANS DOIISE, Chairman of the Board of PIiIanaging Directors, 'l'h. Goldschmidt AG, Esscn 

Dr. FELIX ECKITARDT, C:hairman of the Supervisory Board, Dortmuildcr Union-Brauerei-AG, 
I3ortmund 



Dipl. rer. tcch. WALTEK EPPNCR, Member of the Board of Managing Directors, Hütten- und Berg- 

werke Rheinhausen AG, Essen 

Dipl. SC. pol. HANS L. EWALDSEN, Member of the Board of Managing Directors, Deutsche Babcock 
& Wilcox-Dampfkessel-Werkc AG, Obcrhausen/Rhld. 

JOSEF FISCHER, Membcr of thc Board of hlanaging Dircctors, IIarpener Bergbau-AG, Dortmund 

Dr. WILHELM FLORY, Managing Director of the Carl Spacter GmbH, Duisbiirg 
Dr. HANS GAUL, Member of the Board cif Managing Directors, Hugo Stinnes AG, Mulhei~n/Ruhr 
Dr. HERUERT GIENOW, Dcputy Member of the Board of Managing Directors, Klöckner-Werke AG, 

1)uisburg 
Dr. OTTO HAPPICH, Partner and Managing Director of thc Gebr. Happich GmbH, Wuppertal 
Ur. Dr.-Ing. F R I ' ~ ~  IIARDERS, Chairman of the Board of Managing Directors, Dortmund-Hörder 

Hüttenunion AG, Dortmund 

P A ~ J L  HILL, Member of thc Board of Managing Uircctors, Heinr. Hill AG, Hattingen/Ruhr 
ALPRED H ~ V E L I I A U ~ ,  Scnator h. C., Member of thc Supervisory Board, Schlcgel-Scharpenseel- 

Brauerei AG, Bochum 

WALTER H~VELMANN, Partner of the Walter Hundhausen I<G, Schwcrte/Ruhr 

Konsul KARL HOLSTEIN, Chairman of the Board of Managing Directors, Deutsche L,ibbcy-Owens- 
Gesellschaft für rnaschinclle Glasherstellung AG, Gelsenkirchcn 

Dr. WOLFGANG HUDER, Managing Director, Raab Karcher GmbH, Essen 

WALTER IIUSUNG, Member of the Board of Managing Directors, Chemie-Verwaltungs-AG, 

E'rankfurtlMain 
1Jipl.-Ing. GÜNTER JUCHO, Partner of Mcssrs. Dortmunder Bruckcnbau C. H. Jucho, nortmund 

n r .  h. C. HANS KALLEN, Essen 
AUGUST KLAAR, Chairman r i f  the Board of Managing Dircctors, Stern-Braucrei Carl Funke AG, Essen 

Dr. MAX KÖNIG, Partner and Chief Manager of the König-Uraucrei KG, Duisburg 
Dr. ADOLP K~PPEKSBUSCH, Chairman o€ thc Board of hlanaging Directors, 

F. Küppersbusch & Söhne AG, Gelsenkirchen 

n r .  KARL-HEINZ KÜRTEN, Chairman of the Board of Managing Directors, Wcstfalische Union AG 
für Eisen- und Drahtindustric, Hamm/Westf. 

Dr. HANS-HELMUT KWHNKE, Klöckner & Co., Duisburg 

Dr. JOSEF MEERMANN, Partncr of Messrs. Cramcr 8¿ Meermann, Essen 

HERMANN MÖHLEN, Membcr of the Board of Managing Directors, Ewald-Kohle AG, Recklitighausen 
Dr.-Ing. FRIEURICH MÜLLER, Managing Director of the Gebruder Stumm GmbH, BrambauerIWestf. 

WOLFGANG REUTER, Member of thc Board of Managing Directors, DEhlAG AG, Duisburg 
Dip1.-Kfm. Dr. WALTER SCHÄFBR, Managing Director of the Franz Haniel & Cie. GmbH, Duisburg 
Dr. ADOLP SCHAEFFER, Bankdirektor i. R., FreiburgIBreisgau 

Dr. HERUERT SCHOLZ, Ileputy Member of the Board of Managing Directors, 
Chemische Werke Hüls AG, Marl Krs. Recklinghausen 

Dr. KARL SCH~RMANN, Dortmund (until May j, 1964) 

Dip1.-Ing. GWNTHER SCHULZE-FIELITZ, hlember of the Board of Managing Directors, Hochtief AG 
fur Hoch- und Tiefbauten vorm. Gebr. Helfmann, Essen 

OTTO-AUGUST SIERING, Mcmber of the Board of Managing Directors, Huttenwerk Oberhausen AG, 
OberhaucenlRhld. 

RUDOLF STOTER-TILLMANN, Member OE the Board of Managers, Rheinische Stahlwerke, Essen 

Bergassessor a. D. WALTER TENGELMANN, Member of the Board of Managing Directors, 
Rationalisierungsvcrband des Steinkohlenbergbaus, Essen 



HEINRICH TRAPMANN, Member of the Board of Managing Directors, Bergwerksgesellschaft 
Hibernia AG, HerneIWestf. 

Dr. PAUL UGOWSKI, Member of the Board of Managing Directors, Rheinisch-Westfälische 

Kalkwerke AG, Dornap Bez. Düsseldorf 
Dr.-Ing. Dr. h. C. HBRMANN WINKHA~JS, Member OE the Supervisory Board, Mannesmann AG, 

Düsseldorf 

Dr. WERNER WODRICH, Managing Directot of the Glas- und Spiegel-Manufactur AG, Gelsenkirchen 

JOACHIM V. SCI~INCKEL, Partner of Messrs. Hesse Ncwman & Co., Hamburg, L%airnzan 

KURTV. V. SYDOW, Partner of the Harburgcr Oelwerkc Brinckmann & Mergel], and of the Harburger 
Mühlcnbetrieb, Hamburg-Harburg, Depufy Chair#zan 

OTTO ALDAG, Partner of Messrs. Otto A l d a ~ ,  Hamburg 
Dr. jur. Dr. oec. h. C.  KARL BERTHOLD BENECKE, Chairman of the Management, Deutsche 

Hcfewerke GmbH, Hamburg 
Dr. WALTER BETCKE, Managing Director, Deutsche Grammophon Gesellschaft mbH, IIamb~irg 

HANS C. BROCKM~LLER, Lübeck 

RICHARD FALKE, Partner of Messrs. C. B. Michacl, Hamburg 
Dr. JOHAN MARIUS GOUDSWAARD, Coordinator, National Management of the German Unilevcr- 

Group, Hamburg 

HANS HAGELSTEIN, Owner of Messrs. Alfred Hagelstein, hlaschinenfabrik, Lüheck-Travemündc 
Dr. HERMANN HXTZLER, Chairman of the Board of hlanaging Directnrs, Hamburg-Mannheimer 

Versicherungs-Aktien-Gesellschaft, Hamburg 
CLAUS-GOTTFRIED HOLTIIUSEN, Partner of Messrs. R. Petersen & Co., Hamburg 

WILLY K ~ R F G E N ,  Chairman of the Management, VTG Vereinigte Tanklager und 

Transportmittel GmbH, and Member of thc Board of Managing Directors, Precissischc Bergwerks- 
und Hütten-AG, Hamburg 

Senator a. D. HANS E. B. ICRUSE, Partner of Messrs. Wiechers & Hclm, Hamburg 
Dip1.-Kfm. E~VALD MARBY, Member of the Board of Managers, Portland Cementfabrik Hemmoor, 

Hemrnoor/Oste 
HANS HEINRICH MATTIIIESSEN, Chairman of the Board of Managing Directors, Mobil Oil AG in 

Deutschland, Hamburg 

HERBERT V. MOLLER, Chairman of the Board of Managing Directors, »Albingia« Versicherungs-AG, 

Hamburg 
Dip1.-Ing. Kuwr V. OSWALD, Partner of Messrs. Carl Spaeter GmbH, Hamburg 

Dr. HEINRICH RIENSBERG, Partner of Messrs. Ernst Russ, Hamburg 
RERNHARD ROTHFOS, Owncr of Messrs. Bernhard Rothfos, Hamburg 

TI-IEODOR SCIIECKER, Chairman of the Board of Managing Directors, Hnwaldtswerke 

Hamburg AG, Hamburg 
BAREND SCHEFFER, Chairman of the Board of Managing Directors, Deutsche Shell AG, Hamburg 

Dr. WILLIA~I SCHOLZ, hlcn~her of thc Supervisory Board, Deutsche Werft AG, IIamburg 



WALTER G. SCHÜES, Mcmber of the Board of Managers, Nord-Deutsche Versicherungs-Gesellschaft, 

Hamburg 
FRIEDRICH SICKS, General Managcr, Breitenburger Portland-Cement-Fabrik, Hamburg and 

Lägerdorf 

ALBERT STAMER, Member of the Board of Managing Directors, Orenstein-Iioppel und Lubcckcr 

Maschinenbau AG, Lübeck 

GERT STOCI~FLETH, Partner of Messrs. Olff, Köpke & Co., Hamburg 
Dr. Rom ST~DTER, Partner of Messrs. John T. Essberget, Hamburg 

PAUL T~EPENBACHER, Partner of Mcssrs. Paul Tiefcnbacher & Co., EIamburg 

Dr. h. C. ALFRED TOEPFER, Partner of Messrs. Alfred C. Toepfer, Hamburg 
WERNER TRABER, Member of the Board of Managers, Hamburg-Amerika Linie, IIamburg 

Dx.-Ing. PAUL VOLTZ, Chairman of the Board of Managing Directors, Deutsche Werft AG, IIamburg 

Konsul AUOLF WESTPHAL, Chairman of the Board of hlanaging Directors, 
Kicler Howaldtswerke AG, Kiel 

Dr. EDGAR WIEGERS, Hamburg 

A~VISORY BOARD OP HANNOVBK AND HILDESHI:ILZ 

Konsul I1r.-Ing. Dr.-Tng. E. h. OTTO REULDAUX, Haiinover, Cbairnran 

Dr. GERHARU FRELS, Chairman of the Board o€ Managers, Gothaer Lcbcnsversicherurig a. G., 

Göttingcn, Depp Chairman 
Konsul Dr. WERNER BLUNCK, Chairman of the Board of Managing Dircctors, 

H. W. Appel Peinkos t-AG, Hannovcr 

Dr. WALTHER BORCHMEYER, Mcmber of the Board of Managing Directors, Portland-Cementfabrik 
Gertnania AG, Misburg/Hann. 

Dr. jur. GEORG GÖBEL, Mcmber of the Board of Managing Directors, Continental Gummi- 

Werke AG, Hannover 

HANS-JOACHIM GOTZ, Managing nirector of Messrs. Günther Wagner, Hannover 

LOII'HAR HENNIES, Chairman of the Board of Managing Dircctors, Rheinstahl Hanomag AG, 

Hannover-Linden 

Dr.-Ing. Dr.-Ing. E. h. WALTER HEYDER, Member of the Board of Managing Directors, 
Kali-Chemie AG, Hannover 

Dr. HEINZ KLAUTSCHKE, Member of the Board of Managing Dircctors, Doornkaat AG, 

Nordcn/Ostfriesl. 

»ipl.-Ing. Dr.-Ing. E. h. CIIRXSTIAN KUHLEMANN, Chairman of the Supervisory Board, 
Hannoversche Portland-Cementfabrik AG, MisburglHann. 

Dip1.-Ing. LOTHAR LANGE, Membcr of the Board of Managers, Teutonia Misburger Portland- 

Cernentwerk, MisburglHann. 
Iconsul ERNST MXDWENDORPF, Principal Partner of the Braucrei Herrenhausen GmbH, Hannover- 

Herrenhausen 



Dr. jur. Dr. rer. pol. WALTER NETTELRODT, Chairman of the Board of Managing Directors, Eisen- 
bahn-Verkehrsmittel-AG, Bad Pyrmont 

Generalkonsul Dr. h. C .  GUSTAV SCHMELZ, General Manager of the Verkaufsgemeinschaft Deutscher 

Kaliwerke GmbH, Hannovcr 
Dr. ERNST-HEINRICH STEINBERC;, Partner of the Chr. Hostmann-Steiilberg'schc Farbenfabriken, 

Celle 
Dr. GERD WOLFF, Partner of the Wolff & Co. Kommanditgesellschaft auf Aktien, Walsrodc 

GERHARD ZENKE, AlfeldILeine 

Dr. CARL-ERNST B~CHTING, Chairman of the Board of Managing Directors, Kleinwanzlebcncr 
Saatzucht vorm. Rabbcthge & Giesecke AG, EinbeckIHann. 

IIELMUT GRAF, T,essee of the Domain Marienburg, Post Hildesheim 
mief General Manager ERNST MORSCH, Chairman of the Board of Managing Dircctnrs, Eduard 

Ahlborn AG, Hildesheim 

ERTCII PETERS, Chairman of the Board of hlana~ing Dircctors, Lafferder Aktien-Zuckerfabrik, 
Cross-T,afferde 

Dr. KURT KASCLT, Member of the Board of hfanagcrs, Ilseder Hütte, Peine 
Ilr. jur. KARL-HEINZ SCIIAER, hlanaging Director of the Blaupunkt-Werke GmbII, IIildcsheim 

Dr.-Ing. E. h. Enhru~w BIENECK, Chairman of the Board of Managing Directors, Didier-Wcrkc AG, 
Wiesbaden, Chairman 

ALEXANWER ALBLRT, Chairman of the Board of Managers, Chemische Wcrke Albert, 

Wiesbaden-Bicbrich 
Iinnsul a. D. FHITZ DIETZ, Owner of Messrs. Gebr. Dietz, FrankfurtlMain 

Dr. jur. ALCXANDER FREIHERR VON ~ O R N B E R G ,  Gesandter z. D., Hausen Krs. Zicgenhain 
H A ~ A L D  DY(:KERHOFF, Member of the Board of Managing Directors, Uyckerhoff Zemcntwcrke AG, 

Wiesbaden 
Dr. HANS PEICK, Member of the Board of hfanaging Directors, Rütgerswcrke AG, l:rankfurt/Maitl 

Dr. GÜNTHER FRANK-FAHLE, Partner and Managing Director of the Deutschc Commerz GmbH, 

FrankfurtIMain 
Ilr. jur. BERTRAM GRAUBNER, Partner «f the Joh. Jac. Vowinckel KG, Wiesbaden 

Konsul FRITZ H. HARMS, Senator h. C., Chairman of the Board of Managing Directors, Maschinen- 
fabrik Moenus AG, FrankfurtlMain-West 

Dr.-Ing. HANS HAnhls, Chairman of the Board of Managing Directors, E. Merck AG, Darmstadt 
OITO HENKELL, Partner and hlanaging Director of Messrs. IIenkell & Co., Sektkellercien, 

Wiesbaden-Bicbrich 
Dr. W. H. HERAEUS, Partncr and hlanaging Dircctor of the W. C. Hcraeus GmbH, HanauIMain 



Dr. HANS JACOUSOIIN, Member of the Roard of Managing Directors, 'VVintershall AG, Kassel 

I1r.-Ing. EBERIIARD JUNG, Partner and Managing Director uf the EI. Jung & Co. Carolinenhütte 

GmbH, Wetzlar/T,ahn 

Dip1.-Ing. WALTER KARCI~ER, Managing Dircctor of the Carl Schenck Maschinenfabrik GmbH, 

Darmstadt 
DANIEL J. KEILY, Chairman of the Board of Managing Directors, Deutsche Dunlop Chmrni 

Compagnie AG, Hanau/Main 
Dr.-Ing. WILIJRLM KOCH, Chairman of the Board of Managing Directots, Vereinigte Dcutsche 

Metallwerke AG, Frankfiirt/Main-Heddernheim 

Dr. rer. pol. WILHELM KUFUSS, Member of the Roard of Managing Directors, Cassclla Farbwerke 
Mainkur AG, FrankfiirtlMain-Fechenheim 

ALBERT VON METZLER, Partner of the Bankhaus B. Metzlcr seel. Sohn & Co., FrankfurtlMain 
Dr.-Ing. E. h. Dr.-Ing. H. MEYER-HEINRICH, Member of the Supervisory Board, Philipp Holzmann AG, 

FrankfurtlMain-Süd 

Dr. jur. HORST PAVEL, Deputy Chairman of the Board of Managing Directors, VARTA AG, 
FrankfurtlMain 

MAX RICHTER, Partner of kfessrs. Max Richter, Kammgarnspinnerei, Stadt Allendorf 

Krs. Marliiurg 

Dr. ALBERT SCHLEGEL, Chairman of the klanagemenr, Schcnker & Co. GmbEI, Frankfurt/Maiti 
Dr. HANS SCIILEUSSNER, Managing Director of thc ADOX Fotowerkc Dr. C. Schleussner GmbI-I, 

FrankfurtIMain 

Dr. JOHANN SIMON, Membcr of the Board of hlanaging nirectors, Gesellschaft für Linde's 
Eismaschinen AG, Wiesbaden 

HELMUT SPIES, Chief Managing Director of the VDO TACHOMETER WERKE Adolf Schindling 

GmbH, FrankfurtlMain 
NELSON J. STORK, Chairman of the Board of Managing Directors, Adam Opel AG, Rüsselsheim/Main 

Dr. jur. OSCAR VON WALDTHAUSEN, GersfeldlRhön 

Dr. KURT WEIGELT, Honorary Chairman of the Supervisorv Board, neutsche Lufthansa AG, 
Bad Homburg V. d. H. 

Professor Dr. WERNRR ZERWECIC, Wonorary Professor at Erlangen University, FrankfurtIMain 

EIJGEN GOTTLXER V. LANGEN, Partner and Chief Manager of Messrs. Pfeifer & Langen, Kiiln, 

Lhirrnon 

Dr. FOLKERT BELLSTEDT, hfanaging Director of the Titangesellschaft mbH, Leverkusen Bez. Köln 

Ilr. h. C.  CORNEI, RERK, Landowner, Burg Neu-Hemmerich bei Frcchen Bez. Köln 
JAN BR~GEY~MANN,  Partner and Chief Manager of Messrs. F. W. Brügelmann Söhne, Köln 
Professor Dr. FRITZ BURGB~~CIIER, hlember of thc Board of Managing Directors, RHENAG 

Rheinische Energie AG, Köln 

WALDEMAR CROON Sen., Partner of the Tuchfabrik G. H. & J.  Croon, Aachen 
PAUL FALKE, Partner and hlanaging Director of the Franz Falke-Rohen GmbH, Strumpfwaren- 

fabriken, Schmallenberg/Sauerland 



Dr. ERNST R. FISCHER, Bad Godesberg 

ERWIN GARTNER, Member of the Board of Managing Directors, Rheinische Braunkohlenwcrkc AG, 
Knln 

JOHANNES GRÄF, Member of the Board of Managing Directors, Kaufhof AG, Köln 
Konsul Dr. MAX GRAEFF, Partner of Messrs. Lindgens & Söhne, Kijln 

HEINZ HEUDORF, Managing Director of the SIEMAG Siegener Maschinenbau GmbH, nahlbruch 
Krs. Sicgen 

AUGUST VON JOEST, Wesseling Bez. Köln 
Dr. WILHELM KLEINHERNE, Chairman of the Board of hlanaging Directors, Maschinenfabrik Buckau 

R. Wolf AG, Neuss 
GERIIARD TAJ, Managing Dircctor, Ideal Standard GmbH, Bonn 

OTTO LAUPICHLER, General Manager of Messrs. Otto Wolff, IKöln 

Konsul Dr. RUDOLP MAUSER, Partner of the Mauser KG, Köln 
FRANZ MONHEXM, Partner of Messrs. Leonard hlonheim, Aachen 

FERDINAND M~LHENS, Partner of the Eau de Cologne- & Parfumerie-Fabrik Glockengasse No. 471 1 
gegenüber der Pferdepust von Ferd. Mülhens, IKöln 

HELMUT NEUERBURC, Managing Director, Zigarettenfabrik Haus Neuerburg KG, Köln 
Dr. KURT NEVEN D u M o ~ r ,  Partnet and Chief Managcr of Messrs. M. DuMont Schauberg, 

Köln 

WERNER NIEDERSTEIN, Chairman of the Board of Managing Directors, Siegener Akt.-Ges. fur 

Eisenkonstruktion, Bruckenbau und Verzinkerei, Geisweid Krs. Siegen 

HEINRICH PE'~'ERS, Member of the Board of Managing Directors, Klöckner-Humboldt-Dcutz AG, 

Köln 

EDGAR PRANG, Member of thc Supervisory Board and the Presidential Cornmittee of the 
Supervisory Boards of thc Gerling Group, Köln 

Ilr. HELMUT PRAWITZ, Partner and Chief Manager of Messrs. W. Ernst Haas & Sohn, 
Neuhoffnungshütte b. Sinn/Dillkreis 

GERD PROENEN, Partner of hlessrs. Bicrbaum-Proenen, Köln 
DIETER PRYM, Partner and Managing Director of the William Prym-Werke KG, Stcilberg/Rhld. 

FRIEDRICH SCHADEDERG-WEISSHELMER, Partner and Chief Manager of the Brauerei Bernhard 

Schadeberg, Krombach ICrs. Siegen 

WERNER SCHOELLER, Partner and Chief Manager of thc Gebrüder Schoeller Anker-Tcppich- 
Fabrik, Dürcn 

Konsul Dr. JEAN-LOUIS SCHRADER, Chief Gcncral Manager, Vereinigte Glaswerke, Rachen 
WAT,TER SINN, Member of the Board of Managing Directors, 

Westdeutsche Handelsgesellschaft AG, Köln 

Dr. IIANS VERRES, Member of the Gruhenvorstand dcr Gcwcrkschaft Sophia-Jacoba, Steinkohlen- 
bergwcrk, I-Iückelhoven Bez. Aachen 

Konsul ERHARD VITGER, Chairman of the Supervisory Board, Ford-Werke AG, Köln 

F ~ r r z  VORSTER, Deputy Chairman of the Supervisory Board, Chemischc Fabrik Kalk GmbH, Köln 

Dr. EBERIIARD WEXSSENFELD, Chairman of thc Board of Managing Directors, 
Gebrüder Stollwerck AG, Köln 

HANS-JOACHIM WUPPERMANN, Partner and Managing Director of thc Theodor Wuppermann 

GmbH, Leverkusen Bez. Köln 

Dr. JOHANN WILHELM ZANDERS, Partner of the J. W. Zanders Feinpapierfabrik GmbH, Bergisch- 
Gladbach 



Kommerzienrat Dr. jur. HANS-CONSTANTIN PAULSSEN, Chief General Manager of 
thc Aluminium-Industrie-Gemeinschaft Konstanz GmbH, Konstanz/Bndensee; 

President of the Bundcsvcreinigung der Deutschen Arbeitgeberverbände, Köln, 

Konstanz/Bodensee, C-hairrnun 

FRANZ ARELMANN, Mernber of the Board of Managing Directors, Ciba Aktiengesellschaft, 

WehrIBaden 
Ur.-Ing. WXLHELM BAUER, General Manager of the Spinnerei und Weberei Offenburg, 

OffenburglBaden 

FRIEDEL BERNING, Managing Director of the Maggi GmbH, Singen (Hohentwiel)/Frankfurt (Main), 
Singen (Hohentwiel) 

Dip1.-Ing. WILHELM BINDER, Partner and Managing nirector of the Binder-Magnetc KG, 
Villingen/Schwarzwald 

Konsul Dipl. rer. pol. H. W. DYLLICK-BRENZINGER, Partner and Managing Director of the 

Brenzinger & Cie. GmbH, FreiburglBreisgau 
J. G E ~ R G  FAHR, Chairman of the Board of Managing Directors, Maschinenfabrik Fahr AG, 

Gottmadingen/Krs. Konstanz 
FRIEDRICH PRINZ ZU F~RSTENBERG, Messkirch/Badcn 

HORST R. G ~ ~ E R M A N N ,  Partner nf Messrs. Gutcrmann & Co., Nähseidenfabriken, Gutach/Breisgau 

Dr. jur. PRANZ-JOSEF HACKELSBERLER, Partncr and Chief Manager uf hlessrs. J. Weck & Co., 
Öflingen/Badcn 

FRANZ KAISER, Partncr and Managing Director of the Uhrenfabrik Viliingcn J. Kaiser GmbH, 

Villingen/Schwarzwald 

GUISEPPP, X<AISER, Chairman of the Board of Managing Directors, Trikotfabriken J. Schiesser AG, 

Radolfiell/Bodensee 

WERNER KOEJILER, Managing Director, Papierfabrik August Koehler AG, Oberkirch/Baden 
Dr. WALTXXER MAIJRMANN, Commercial Manager of the Singen Plant of the Genrg Fischer AG 

Schaffhausen, SingenlHohentwiel 
Dr. CHRISTIAN-ADAM MEZ, Chairman of the Board of Managing Directors, MEZ AG, 

Freiburg/Breisgau 

RICHARD NESTLER, Membcr of the Board of Managing Directors, Albert Nestler AG, 
Massstabfabrik, Lahr, and Partncr of the Albett Nestler Verkaufsgesellschaft, Lahr/Schwarzwald 

Dr. ERICH PFISTERER, Mcmbcr of the Boards of Managing Directors, Schluchseewerk AG, 

and Rheinkraftwerk Albbruck-Dogern AG, Freiburg/Brcisgau 

GUSTAV RALL, Member of the Board of Managing Directors, Spinnerei und Webereien Zell- 

Schiinau AG, Zell/Wiesental 
Kommerzienrat GEORG RIJMMLER, SteinenlBadcn 
E R N ~ T  SCHERE, Managing Director of the SABA Schwarzwälder Apparate-Bau-Anstalt August 

Schwer Söhne GmbH, Villingcn/Schwarzwald 

CURT EDGAR SCHREIBER, Partner and Managing Director of the Friedrich Mauthe GmbH, 
Schwenningen, and Partner of the Mauthe Uhren-KG, Schwenningen/Neckar 

Kommerzienrat Dr. HANS STAEHLE, Chairman of the Bundesverband der Deutschen Süsswaren- 

industrie - Vereinigung der Schokolade- und Süsswarenfabrikanten - Bonn, Steinen/Badcn 

Dip1.-Ing. ROLF STEINBERG, Managing Director, Wchrle-Werk AG, ErnmendingenIBaden 



Dr. ALBRECHT STROMEYER-HONEGGER, Partner and Managing Director of the Te~tiI~esellschaf'r 
L. Stromeyer & Co., Konstanz/Bodensee 

n r .  HELMUT WINKLER, Partner of the Spinnerei Lauffenmühle Gustav Winkler KG, 
TiengenIOberrhein 

PETER J. ZILS, Managing Director, Hanf-Union AG, Schopfheim/Baden 

Dr. ERNST HEGELS, Member of the Board of hlanaging Directors, F. H. Hammersen AG, 
Osnabrück, Chairman 

Bergassessor a. D. Dr.-Ing. E. h. CARL DEIL~IANN, Partner of the C. Deilmann Bergbau GmbH, 

Benthcim, Dep~ty Chairman 

Dr. ELMAR DEGENER, Managing Director of the NINO GmbH, Nordhorn 
RICHARD EBERLEIN, Osnabrück 

Dr.-Ing. MAX GENNERICH, Partner and Chief Manager of Messrs. Windmiiller & Hiilscher, 

Lengerich i. W. 
HELMUT HARDT, Owner of Messrs. N. G. Ringclmann, Osnabrück 

ERNST AUGUST HETTLAGE, Partner of Messrs. Hettlage & Lampc, Osnabrück 

WILHELM KARMANN, Partner and Managing Dircctor of thc Wilhclm Karmann GmbH, 

Osnabrück 
ALFRED KAUNE, Bremen 

WERNER KLEIN, Partner and (:hiefManager of Messrs. Bischof Pc Klein, Lengerich i. W. 
Dr. HANS MEYER, hlcmber of the Board of Managing Ilirectors, IClöckner-Werke AG n~i isb~irg,  

Georgsmarienwerke Osnabrück, Osnabrück 
GEORG-WILHEL~I MUUS, hfember of the Board of Managing Directors, 

Osnabrücker Kupfer- und Drahtwerk, Osnabrück 

GERHARD SCHOELLER, Partner of Messrs. Felix Schoeller jr., Burg Gretcsch, Post Lüstringcn 
Dip1.-Ing. CARL STARCKE, Partner of the Rud. Starcke GmbH, Melle i. Hann. 

Dr. Dr. h. C.  ERILH SCHOI I', Managing Director of the JENAcr GLASWCRK SCHOTT & GEN., 

MainzIRhein, Chairman 

HFRMANN ASBACH, Partner and Chief Manager of Messrs. Asbach & Co., Weinbrennerei, 

Rüdesheim/Rhein 

RUDOLF FISSLER, Partner of thc Rudolf Fissler KG, Aluminiumwarenfabrik, Idar-Oberstein 
Dr. Dr. h. C. WALTER HALSTRICK, Partner and Managing Director of the Papierfabrik Halstrick zu 

Stotzheim, the Papierfabrik Sundern zu Sundern and ics subsidiary plants 



HEINZ HASSLACHER, Partner of Messrs. Deinhard & Co., Sektkellerei, Koblenz 

Konsul Dr. WALTER KALKHOF-ROSE, Partner of Messrs. Ernst Kalkhof, Chemische Fabrik; Resatt 
Gesellschaft Kalkhof & Rose; Kalkhof GmbH. Petersen & Stroever, all at Mainz 

HELLMUTI~ I,EMM, Managing Director of the Industriewerke Lemm & Co. GmbH, and the 
Romika Lemm & Co. GmbH, Gusterath-Tal, Kreis Trier 

JULIUS LIEBRECHT, Partner of Messrs. C. H. Boehtinger Sohn, Chemische Fabrik, 
Ingclhcim/Rhein 

Dr. FRITZ T,UWWIG, Partner of the Thonwerke Ludwig ICG, Koblenz/Rhein 

KARL MAYER, Managing Director of the Werner & Mertz GmbH, MainzIRhein 
RUDOLF RHODIUS, Partner of Messrs. Gebr. Rhodius, Burgbrohl, Bez. Koblenz/Rhein 

Grrs r~v  ADOLF SCIIMITT, Owner of Mcssrs. Gustav Adolf Schmitt'sches Weingut, 
Weingrosskellereien, NiersteinIRhein 

Dr. NORBERT STEULER, Partner and Managing Director of the Steuler Industriewerk GmbH, 
Höhr-Grenzhausen 

ADOLF ALBERT STURM, Partner of Messrs. Asbach & Co., Weinbrennerei, RüdesheimIRhein 

Dip1.-Kfm. ERICH UHLENBROCK, Member of the Board of Managing Directors, Rasselstein AG., 
Ncuwied 

RICHARD WINKLER, Partncr and Chief Manager of the Maschinenfabrik und Eisengiesserei 

Winkler & Dünnebier, Ncuwied 
PETER ZETTELMEYER, Partner of the Hubert Zettelmeyer KG, Maschinenfabrik, Eisengiesserei und 

Baubetriebe, I<onz bei Trier 

ROBERT LEUZE, Owen-TeckIWürttemberg, L'hairrnan 

Dr.-Ing. OTTO FAHR, Partner and Chief Manager of Messrs. Werner & Pfleiderer, Maschinenfabriken 
und Ofenbau, Stuttgart-Feuerbach, Deput_v Chairman 

Dr.-Ing. ROLF BOEIIRINGER, Partner and Managing Director of the Gebr. Boehringer GmbH, 

Maschinenfabrik und Eisengiesserei, Göppingen 

Chief General Manager WALTHER A. B~SENDERG, Chairman of the Management, IBM Deutschland 
Internationale Büro-Maschinen Gesellschaft mbH, Sindelfingen bei Stuttgart 

PIERO BONELLI, Chief General hlanagcr of the DEUTSCHE FIAT Aktiengesellschaft, 

HeilbronnINeckar 
JOHANNES 13. BORSDORP, Chairmann of the Supervisory Board, IBhl Deutschland 

Internationale Büro-Maschinen Gesellschaft mbH, Sindclfingen bei Stuttgart 

Professor Dr.-Ing. Dr. rcr. nat. h. C. ARTHUR BURKHARDT, Chairman of the Board of Managers, 
Wurttcmbcrgischc hletallwarenfabrik, GeislingenISteige 

CHRISTIAN GOTTFRIED DIERIG, Member of the Board of Managing Dircctors, Christian Dierig AG, 
Augsburg 

Dipl.-Ing. HELMKJT EBERSPACHER, Partner of the J. Eberspachcr OHG, EsslingenINeckar 

KARL EYCHM~LLER, Chairman of thc Board OE Managing Directors, Wieland-Werke AG, 
Ulm/Donau 



KARL GLASER, Member of the Board of Managing Directors, Maschinenfabrik Weingarten AG, 

Weingarten/Württemberg 
Dip1.-Ing. WALTHER GROZ, Partner and Chief Manager of the Theodot Groz & Söhne 

& Ernst Beckert Nadelfabrik Commandit-Gesellschaft, EbingenIWürttemberg 

Dr. RrciiA~n HENGSTENBERG, Partner and Chief Manager of Messrs. Richard Hengstcnberg, 

Weinessig-, Sauerkonserven- und Feinkostfabriken, EsslingenINeckar 
Dr. KARL HOHNER, Member of the Board of Managing Directors, Matth. Hohner AG, 

Tr«ssingen/Württernberg 

EDWARD C. A. ICRAUSS, Managing Director of the C. H. Knorr GmbH, HeilbronnlNeckar 

WILHELM KRAUT, Partner and Managing Director of the BIZERBA-WERKE Wilhelrn Kraut KG, 
Balingen/Württemberg 

Dr. GBRHARD KÜHN, Member of the Board of Managers, Messrs. Carl Zeiss, 
Oberkochen/Wurttemberg 

VICTOR LUSCHKA, Schrambcrg/Schwar~wald 

Dr. KARL AUGUST MAERZ, Chairman of thc Board of Managing Directors, Dcutschc Linoleum- 

Werke AG, Bietigheim/Württemberg 

HERMANN MAHLE, Partner of the Mahle KG, Stuttgart-Bad Cannstatt 

AI~PRED MAHLER, Managing Director of the Franck und Kathreiner GmbH, Ludwigsburg 
ROBERT PIRKER, Member of the Board of Managing Ilirectors, Zahnradfabrik Priedrichshafen AG, 

Friedrichshafen/Bodensee 

Chief Gencral Manager Dr. ROLF RAISER, Chairman of the Board of Managing Directors, 

Württembergische Feuerversicherung AG in Stuttgart, Stuttgart 

Dr. h. C. KARL-ERHARD SCHEUFELEN, Partner and Managing Director of thc Papierfabrik Schcufclen, 

Oherlenningen/Württemberg 
EUGEN SCHWAB, Deputy Managing Uirector of the ESCHER WYSS GmbH, 

Ravensburg/Württemberg 
J ~ c o n  SIGLE, Deputy Chairman of the Board of Managing Directors, Salamander Aktiengesellschaft, 

Kornwestheim bei Stuttgart 

ALPRED SILBER-BONZ, hlanaging Director of the J .  J .  Schlayer GmbH, Reutlingen 

S. K. H. HERZOG PIIILIPP VON W~RTTEMBERG, Schloss Altshausen bei Saulgau/Württemberg 

Dr. JoAcrr1M ZAHN, blernber of the Board of hlanaging Directors, Daimler-Benz Aktiengesellschaft, 

Stuttgart-Untertürkheim 

BERNHARU VAN DELDEN, Partner of Messrs. M. van Delden & Co., GronauIWestf., Chairman 

IIARALD FROXVEIN SEN., Partner and Chief Manager of the Frowein & Co. KG a.A., Wuppertal, 

Depz/O Chairman 
A ~ ~ L F  AHLERS, Herford-Elverdissen 

Dr. A. ALBANO-MÜLLER, Partner and Managing Director of the Schwelmer Eisenwerk Müller & CO., 

GmbH, Schwelm/Westf. 

MANFRED VON BAUM, Partner and Chief Manager of the von Baum Korn.-Ges., Wuppertal 



WILI~ELM BOMN~TER, Managing Director of the Vossloh-Werkc GmbH, Werdohl/Westf. 

Dr.-Xng. E. h. AUGUST CLAAS, Partner of the Gebr. Claas Maschinenfabrik, Harsewinkel über Gütersloh 
ERICH COENEN, Managing Director of the Baumwollspinnerei Germania, Epe/Westf. 

HANS COLSMAN, Partner of Messrs. Gebrüder Colsman, Essen 

NICO VAN DELDEN, Partner and Chief Manager of Messrs. Gerrit van nelden & Co., Gronau/Westf. 
RE~MRERT VAN DELDEN, Member of the Board of Managcrs, Wcstfalischc Jutc-Spinncrci und 

Weberei, AhausIWestf. 

HEINZ DYCKHOPF, Partner and Chief Manager of Messrs. Dyckhoff & Stoevekcn Baumwoll- 

spinnerei, RheineIWestf. 
OTTO ERBSL~H,  Partner and Chief Manager of Messrs. Julius & August Erbslijh, Aluminium-Walz- 

U. Presswerke, Wuppcrtal 

Dip1.-Ing. Dr.-Ing. E. h. ALFRED FR. FLENDER, Partner of the A. Friedr. Plender & Co. KG, 

Bocholt/Westf. 

KURT PROWEIN, Wuppertai 
HANS JOACHIM FUCHS, Partner and Managing Director of Messrs. Otto Fuchs, Metallwerke, 

Meinerzhagcn/Westf. 

Dip1.-Ing. JULIUS C. FUNCKE, Wuppertal 

HANS GEBHARD, Member of the Supervisory Board, Gcbhard & Co. AG, Wuppertal 

KARL BERNIIARD GRAUTOFF, Member nf the Board of Managing Directors, Wcrkzeugmaschinen- 
fabrik Gildemeister & Comp. AG, Biclcfcld 

LEO HABIG, Member of the Board of Managing Directors, Heinrich Habig AG, HerdeckelRuhr 

HANS JOACHIM HARDT, Partner of Mcssrs. IIardt Pocorny & Co., Dahlhausen/Wupper 
KURT HENKELS, Partner and Chief Manager of the Stocko Metallwarenfabriken, Wuppertal 

Dr. Dr. h. C. I<URTHERBERTS, Senator E. h., owner of kfessrs. Dr. I<urt Herberrs & C».vorm. OttoLouis 

Herberts, Wuppertal 
OTTO HILGER, Partner and Chief Manager of Messrs. Bergische Stahl-Industrie, Rcmschcid 

OSCAR EDUARD HUECK, Partner and Chief Manager of the Ediiard Hucck ICG, Metallwalz- und 

Presswcrk, Lüdenscheid/Westf. 
PAUL JAGENBERG, Partncr of Mcssrs. Jagcnberg & Cic., Solinger Papierfabrik, Solingen 

WALTER KAISER, Partner and Chief Manager of hlessrs. Gebr. ICaiser & Co., Neheim-Hüsten 
REINHARD KAUFMANN, Partner of Messrs. Leop. Krawinkel, Strick- und Wirkwarenfabrik, 

Spinncrci, Bergneustadt und Vollmerhausen, Vollmerhausen Bez. Köln 

HORST KLEIN, Member of the Board of Managing Dircctors, Hoffmann's Stärkefabriken AG, 

Bad Salzuflen 
Dip1.-Ing. H. WOLFGANG KLINCELNBERG, Partner and Chief Manager uf Messrs. W. Ferd. 

Klingelnbcrg Söhne, Remscheid 

FRITZ-LUDOLF KOCH, Member of the Board of Managing Ilirectors, Kammgarnspinnerei Stöhr 

& Co. AG, Rheydt 
CLAUS KÜMPERS, Partner of the 1;. 14. Kümpcrs KG, RheineIWestf. 

Dr. HERR ER'^ LAAR, Partner and Chief Manager of the Hermann Windel Textil ICG, 
Windelsblcichc Krs. Rielefeld 

EWUARD METZENAUER, Partner and Managing Director of the hletzenauer & Jung GmbH, Wuppertal 
CARL MIELE, Partner of Messrs. Miele & Cie., Gütersloh 

Dr.-Ing. ERICH MITTELSTEN SCTIEID, Partner of hlessrs. Vorwerk & Co., Wuppertal 

PAUL NEUMANN, Partner of Messrs. Neumann & Büren, Wuppertal 

WALTER OESTEN, Partner of the R. & G. Schmöle Metallwerke, Menden/Sauerland 



WALTER PFEIFFER, Owner of Messrs. Ohler Eisenwerk Theob. Pfeiffer, OhlelWestf. 
Dr. W I L ~ ~ E L M  RÖPKE, Partner and Chief Manager of the Westfälische Metall-Industrie KG 

Hueck & Co., Lippstadt 

TIIEODOR SCHEIWE, Owner of Messrs. Ostermann & Scheiwe, MünsterIWestf. 
l lr .  EDUARD SCI~IDT-OTT, Partner of Mcssrs. Jung & Simons, HaanIRhld. 

GEORG H. SCHNIEWIND, Partner of Messrs. H. E. Schniewind, HaanIRhld. 
Dr. WERNER SCHULTEN, Partner and Chief Manager of hfessrs. Gebr. Schulten, Oeding/Wcstf. 
JEAN-GIJSTAVE STOLTENBERC-LERCIIE, Chairman of the Management of the 

L. & C. Steinmüller GmbH, Gummersbach/Rhld. 
HANS VAILLANT, Partner and Chief Manager of the Joh. Vaillant KG, Remschcid 
Dr. LUDWIG~AUBEL, Member of the Board of ManagingDirectors,Vercinigte GlanzstnfLFabriken AG, 

Wuppertal 
HORST ZUR VERTH, Member of the Board of Managing Directors, Glasurit-Werke 

M. Winkelmann AG, Hamburg 
MAX VORWERK, Wuppertal 

MAX WILBRAND, Partner and Chief Manager of Messrs. Gebr. Rath, Kammgarn-Spinnerei und 
Farberei, Sassenberg/Westf. 

Dr. FERDINAND LIERSGII, Partner and Chief Manager of the Wuppertaler Textil-Veredlung Rudolf 

Ziersch Söhne KG, Wuppertal 



Düsseldorf - Frankfurt (Main) - Hamburg 

BRANCIIES at the following places : 

Aachen 
witb r S3-Brunch 

Aalen ( Wiirtt) 
Achim (B? Bremen) 
Ahlen ( W r f f )  
Ahrensburg (F7olst) 
Alfeld (!.eine) 
Alsdorf ( K r  Aacben) 
Altcna ( WesIf) 
Altcnkirchcn ( Westerw) 
Alzey 
Andcrnach 
Aschaffcnburg 
Attcndorn 
Augsburg 

with 2 ,Ytth-Brunche~ 
Aurich 
Racknang 
Rad Driburg ( Wfeslf) 
Rad Dürkhcini 
Badcn-Badcn 
Bad Godesberg 
Bad Ilarzburg 
Bad Ilcrsfild 
Bad IIomburg U d fMe 
Bad Oeyrihauscn 
Bad Oldcsloe 
Rad Pyrmont 
Rad Sachsa (Siidharq) 
Bad Salzuflcn 
Bad Wildungcn 
Bamberg 
Barsinghauscri 
Bcckum 
(Ur Miinsfrr, iVt.rq) 

Bcnsheim 
Bergisch Gladbach 
Bergricustadt 
Berleburg 
Bcrnkastel-Kues 
Beuel 
Bibcrach (Riss) 
Biedenkopf 
Bielefeld 

wiih z .Tub-Brunch 
Bingen (Hheznj 
Bocholt 
Bochum 

witb z .Sub-Braviches 
ßöblingcn (Wiirti) 
ßonn 

witb z .Slrll-Brunch 
Bottrop 
Brackwcdc ( Vesl f )  
Bramschc 

Brand ( K r  Aachen) 
Rraunschwcig 

with 6 Sub-Brairches 
und r PUJI~IJ-Ofjict 

Brcmcn 
with I q .ruh-Brunches 
und I Exchatlge-Office 

Bremerhaven 
ulith 2 Sub-Brunches 
und r IJuyitg-Office 

l-iretten (Baden) 
Uruchsal 
Urühl (B? Köln) 
Brunsbüttelkoog 
Uüderich ( b  Düsseldorfl 
Buxtehudc 
Castrop-Kauxel 
Cclle 
Coburg 
Darmstadt 

n~ith 2 Sub-Brunches 
Datteln (Wesff)  
Kleidesheim 
llelmenhorst 
Detmold 
l>illenburg 
ninslakcn (A'iederrhezn j 
Dotrnagen (ATiederrhein) 
Dorstcn 
Bortmund 

with 9 .S~ib-Brunches 
Dülkcri 
Dürcn 
Düsscldorf 

with 17 Sub-Brunches 
Düsseldorf-Bcnrath 
Duisburg 

with g Sub-Brunches 
Duisburg-Bceck 
Duisburg-Hamborn 

with z Sub-Brarrch 
D~iisburg-klcidcrich 
Duisburg-Ruhrort 

~z~ith r Sub-Brunch 
Ebingen (Wiirt t)  
Einbeck 
Elmshorn 
Elten-Ueek 
Emden 
Emmerich 
Emsdetten 
Ennepetal ( W c s f l -  

hfilspe 
Eschwegc 
Eschacilcr 

Essen 
lvith I g Sub-Brunches 

Esslingen (ATeckur) 
Ettlingen (Buden) 
Euskirchen 
Fellbach ( Württ)  
Flensburg 
Prankenthal (P fu l r )  
Prankfurt (~Vfuin) 

with r r Sub-Brunches 
Frankfurt (1Main)-Hochst 
Freiburg (Rreiguu) 

wr f h  2 Sitb-Brunches 
Fricdrichshafen 
Furth (Boy) 
Fulda 
Garmisch-Partenkirchen 
Garstcdt (B? Humbrrrg) 
Geesthacht 
Geislingen (Steige) 
Geisweid ( K r  Siegen) 
Gcldcrn 
Gclscnkrichcn 

will, 2 Suh-Brancber 
Gcorgsmaricnhüttc 

( K r  Osnabruck) 
(;crrisbach (hfurgtal) 
Gcvclsberg 
Gicsscn 
Gifhorn 
Gladbcck ( W'estJ) 
Goch 
Cöppingcn 
(;öttingeri 
Goslar 
Greven ( Westf)  
<;revcnbroich 

( Niederrhein) 
G ronaii ( Wesif) 
(;ütcrsloh 
C;ummersbach 
Haati (Rheitrl) 
Hagen 

with z Srtb-Uranch 
Hamburg 

with 3 I .izrb- Rranchcs 
und 2 I)!jlrng-Offictr 

I-lamburg-Altona 
I Iamburg-Harburg 
I Iamcln 
I-Iamm ( Wesif) 
Hanau 
I Iannovcr 

ulith 9 Srib-Brunches 
Hattingcn (Ruhr) 

Hausen/ 
iiber Offenbuch ( Muin j 

Heidelberg 
uith r Sub-Brunch 

Heidenheim ( B r e n ~ )  
Heilbronn (Neckur) 
Helmstedt 
Hemer 
Herford 
Herne 
Hettcn (Wesff)  
Hildcn 
Hildcshcim 
Höhr-Grcnzhauscn 
Hvxtcr 
Hohenlimburg 
Hornbcrg (Niederrheirt) 
Hückclhoven 

(Kr ErLcletrx) 
Hüls ( b  Krefeid) 
Iburg 
Idar-Obcrstcin 

with I Puyit~~-Office 
Ingclhcim (Rhein) 
Ingolstadr (Uonau) 
Iscrlohn 
Itzehnc 
Jülich 
Kaiscrslaurcrn 
Kamp-Lintfort 
Karlsruhc 

u~i th  I Sub-Brunch 
Kasscl 

w i ~ h  q Sub-Brunches 
Kchl 
Kempten ( A l ~ ä u )  
ICcttwig 
Kicrspc ( Westfl 
Klcvc 
Koblcnz 
Köln 

with I I Sub-Bronches 
und I Puying-Office 

Köln-Mülhcim 
Konstanz 

u ~ i f b  r Sub-Brunch 
Krefcld 

with z Srfi7- Rrancber 
TCrcfcld-Ucrdingcn 
T<rcuztal ( K r  Siegen) 
I-aasp hc 
1,ahr (Scbwuryw) 
Landau (Pfu lr j  
Landstuhl 
Langcnfcld (Rheinl) 



1,angenhagen (JJarr) 
1,auterbach (JIerr) 
Leer (Osifriesl) 
Lcngcrich ( WestSl 
Lctmathe (Suu~r l )  
Lcverkusen 
Lcvcrkuscii-Schlcbusch 
Lippstadt 
Lobberich 
Lörrach 
Ludwigsburg 
Ludwigshafcii (Rhein) 

with 2 Srdb-Uranches 
Lübcck 
Lübcck-Travemünde 
Lüdcnscheid 
Lüncburg 
Lüncn 
Maikammcr 
Mainz 

wiih I .Iiih-Brunch 
Marinhcim 

ivith r I J'lrb-Brunches 
Mari ( K r  Reckli/~haur~-n) 
Meiricrzhagcn ( Wer(f) 
Mcmmingcn 
Mcndcn (Satterl) 
Mcttmann 
Miridcri ( iVes(f) 
Misburg 
Mönchcngladbach 

wiih I .Sr4j- Brunch 
Mncrs 

with r .Srrh-Bruizch 
Mosbach (Raden) 
Mülhcini ( R ~ h r )  
Münchcn 

with r 6 Sfrh-Brunches 
Münster ( We'csff) 

with z .Std- Rruncher 
Nehcim-Rüsten 
Neu Iscnburg 
Neumünstcr 

Ncunkirchen 
( K r  Siegen) 

Neuss 
wiih I ..Sub-Branch 

Ncustadt ( Wein~ t r )  
Neuwicd 
Nicdcrlahnsteiii 
Nordcn 
Nordhorn 
Nürnbcrg 

with 4 Sub-Brunches 
Nürtingen 
Oberhausen (Kheinl) 

with J Sub-Brunches 
Oberkirch (Baden) 
Oesedc (B? O~nubridck) 
Offenbach (ilfuin) 
Offenburg (Baden) 
Olpe 
Opladen 
Osnabrück 

with j Sub-A~UIICIIPS 
Osterode ( I / a r r )  
Padcrborn 
Papenburg 
Peine 
Pforzheim 
Pinneberg 
Picmasens 
Ratingeii 
Ravensburg 
Rccklinghauscn 
Kegensburg 
Keinbek (Bez Hambt+rg) 
Remscheid 

with I J'rrb-Brunch 
Remscheid-Lennep 
Rendsburg 
Reutlingen 
Rheinberg (Rheiill) 
R heine ( WestJ) 
R heinfeldcn ( B u h )  
Rheinhauscn 

Rhcydt 
u~ith I Sub-Branch 

Rodcnkirchen ( B r  K ö h )  
Rüssclshcim (Hess) 
Säckingen 
Salzgitter-Bad 
Salzgitter- 

Gebhardshagen 
Salzgitter-Lebenstcdt 

with I Sub-Brunch 
Salzgitter-Thicdc 
Salzgitter-Watenstedt 
St. Tönis 
Schmallenbcrg (Saucrl) 
Schüttorf 
Schwäbisch Gmünd 
Schwelm 
Schwcnningcn (Neckar) 
Schwctzingcn 
Sennestadtlüber Bielefefd 
Sicgcn 
Singen (Hohentwiel) 
Soest 
Solingen 
Soliiigcn-Ohligs 
Solingcn-Wald 
Soltau 
Speysr 
Sprockhövel ( Wesif) 
Stolbcrg ( R k i n l )  
Stuttgart 

with I .Sub-Branche~ 
Stuttgart-Bad Cannstatt 
Traben-Trarbach 
Triberg (Srhlvarzw) 
Trier 
Tübingcn 
Ulrn (Uonur{) 
Unna 
Velbert (Rheird) 
Verden (Al ler)  
Viersen 

with I Sub-Branch 

Villingcn (Schlvar?w) 
Waldbröl 
Walsum (A7icderrhein) 
Wanne-Eickel 
Warendorf 
Wattcnschcid 
Wedel (T folst) 
Weidcnau (,Sieg) 
Weil (Rhein) 
Weingarten ( Wiirti) 
Weinhcim (ßrrgstr) 
Werdohl 
Wesel 
Wesseling (87 Kölu) 
Wickrath (Nierr) 
Wiesbadcn 

with 2 J'tib-Brarrches 
Wiesloch 
Wilhelmshavcn 

with I Srib-Branch 
Wipperf'urth 
Wissen  sie^) 
Witten 

with I .Sub-Rranch 
Wittlich 
Wolfenbüttel 
Wolfsburg 

with 2 Sub-Brunches 
Worms 
Würselen ( K r  Aachen) 
Würzburg 

with I Sub-Brunch 
Wuppertal-Elbcrfcld 

with g Snb-Uranches 
at~d r IJging-Office 

Wuppertal-Barmen 
with 2 Sub-Brunches 

Wuppertal-Croncnbcrg 
Wupptrtal-Ronsdorf 
Wuppertal-Vohwinkel 
Wyler ( K r  Kleve) 
Zell (Mosel) 
Zweibrücken 

BERLINER DISCONTO BANK AKTIENGESELLSCHAFT, Berlin 30 . 36 Sub-Branches 

Bankhaus WILH. AHLMANN, Kiel - 6 Sub-Branches 

Bankhaus J. \VICHELHAUS P. SOHN AG., Wuppertal-Elberfeld 

GEFA GUSELLSCHAFT FÜR ABSATZ~:INANZIERUNG M. B. H., Credit Instalment Institution 
Offices : Wuppertal-Elberfeld, Berlin, Hamburg, Ulm 

SAARLÄNDISCH~~ KREDITBANK AKTIENGESELLSCHAFT, Saarbrücken - 4 Sub-Branches 
Branches in the Saar: 

Dillingen, Homburg, Merzig, Neunkirchen, Saarlouis, St. Ingbert 

A~get~t ina:  Buenos Aires . Brayil: Sao l'aulo and Rio de Janeiro * Chile: Santiago . J@m: Tokyo 
Colombiu: Bogoth . :Igexico: Mexico I ,  D. F. . Near and~MiddIe Rast: Cairo (UAR)  . Tarkcy: Istanbul-Beyoglu 

Venexuela: Caracas 



DEVELOPMENT OF BALANCE SI~EET FIGUR 

- in mi 

ASSETS 

Cash, Balances with Deutsche Bundesbank and on Postal 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cheque Account 

Balances with other Banks (Nostro Ualances) . . . . . . . . . .  

Bills Discountcd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Treasury Bills and Non-Interest-Bearing Treasury Bonds . , 

Medium-Term Interest-Bearing Notes . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . .  Quoted and Unquoted Investments 

of ~vhich 
Loans and rnterest-Bearing Treas~ry 

31. 12. 1962 

1,224 
805 

2,140 
44R 
I I I 

1,087 

. -. 

31. 12. 1963 

I ,  5 46 
802 

2,566 
511 

127 
~ , o g >  

. . .  Bonds of the Federal Gouernnrent and the Laender 
Other Interest-Uearin,, Seczlrities . . . . . . . . . . . . . . . . . . . . . . .  
Dividend-Baaring Securities dealt in on the Stock Exchange . . . . . .  
Other Sec~rities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

31. I Z .  1761 

1,194 
668 

2,288 
641 
I 76 
9 9  

Claims on Federal and Laender Authoritics undcr Currcncy 
Reform Laws of r 948 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Consortium Holdings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Advances 
Long-Term Lendings . . . . . . . . . . . . . . . . . . . .  . . .  

Loans on a Trust Basis . . . . . . . . . . . . . . . . . . . . .  
. . .  Investments in Subsidiaries and Associated Companies 

Bank Premises and Properties . . . . . . . . . . . . . . . . . . . . . . . . .  
Office Furniture and Equipment . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Assets 

BALANCE SIIEET TOTAL 

LIABILITIES 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deposits 
ofwhich 

31. I Z .  x96c 

1,389 
447 

2,109 
48 2 
98 

942 

504 
177 

5 , Y  oo 
731 
109 
117 
I17 

78 

14,042 

12,4> 2 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sight Deposits 5,879 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Time Dep0sit.r 3,360 
Savings Accounts . . . . . . . . . . . . . . . . . . . . . . . . .  

. . -  

496 
219 

5,567 
639 

87 
107 
161 

I O I  

I I 3,176 

1 1,677 

. . . . . .  

Due to Banks and other Institutions . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . .  Own Acceptances in Circulation 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Loans taken at Long-Term 

. . .  Loans on a Trust Basis . . . . . . . . . . . . . . . . . . . . . . .  
Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reserves in accordance with Articlc I o 

. . . . . . . . . . . . . . . . . . . .  of the Banking Law (KWG) 
of which 

Statrctor_y Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Volrcntay Reserve F ~ n d  

Reserves for Special Purposes (inclzding Ptnsions and Taxes) .. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Liabilities 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Profit 

P----. 

494 

4,811 243 
610 
77 
97 

15 8 
P 

109 

1 '2,571 

11,122 

8 
4 2 

323  
'09 
300 

400 

501 

223 
4,230 

434 
64 
8 o 

154 
L 

69 

X 1,222 

9,904 

7 
6 I 

318 
89 

300 

3 60 

..... 

11,222 

1,473 
167 

16% 

BALANCE SIIEET TOTAL 14,042 12,171 

I 

1.- ?J?- . -- 

Liabilities arising from Guarantees etc. . . . . . . . . . . . . . . . . . . . .  
Endoxsernent Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Dividend 

14 
5 3 

292 
77 

30° 

3 40 

. . . .  

j 28 
3 2  

48 

16 
51 

299 
64 

250 

300 

I 
.--P- 

x ,  543 
206 

I 6 "/o 

308 
2 6 
48 

1,646 
5 26 

16% 

31° 
I7 
48 

-- 
1,618 

2 3  5 

16% 

281 
17 

40 



5s from 1st Janzur_y, 19 j2 t o  31st Decenzber 19 63 

lions of nh.1 - 


