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INn MEMORIAM

On 11th December 1959

PHiLierer F, REEMTSMA

Member of our Supervisory Board

passed away.

We have lost with him a particularly loyal friend who

was at all times ready to give us his expert advice.

We shall miss him very much and will always

remember him with deep reverence.




INn MEMORIAM

These members of our Advisory Board have
been taken from us by death:

ADOLF CRAMER
Chairman of the Board of Managers of the
Kammgarn-Spinnerei Diisseldorf, Diisseldorf

Max GRrAF vON GALEN
Mentber of the Board of Directors of the Arenberg-Meppen Grundbesits-
Verwaltungs-GmbH and of the Arenberg-Nordkirchen
Grundbesity-Verwaltungs-GmbH, Nordkirchen Krs. Liidinghausen [Westf.
Hiltrup Krs. Minster[Westf.

Dr. HANs voN GWINNER
Member of the Board of Directors of the Nitritfabrik GmbH & Co.,
Feldkirchen bes Minchen

Paur L. A. HIMMELSBACH
Partner and Chief Manager of Messrs. J. Himmelsbach KG,
Holzindustriewerke, Hauptverwaltung Newstadt|Schwarzwald

Kommerzienrat Dr. jur. CARL JAHR
Neckargemiind bei Heidelberg

GUNTER KLINGELNBERG
Partner and Chisf Manager of Messrs, W. Ferd. Klingelnberg Sohne, Remscheid

Max M6rck
Chairman of the Board of Directors of the Kampnagel AG
(vormals Nagel & Kaemp), Hamburg

Dt. C. A. SCHLEUSSNER
Partner of the Chemisch-Technische Werke
Dr. C. Schleussner KG and Principal Partner and Manager
of the ADOX Fotowerke Dr. C. Schleussner GmbH, Frankfurt [ Main

FRED W. TAUTFEST
Manager of the International Harvester Company mbH, Neuss

We shall hold the memory of these departed
friends in honour.




We regret to report the loss through death of the following membets of
our staff:

HeixricH BATHGE, Braunschweig Bruno Nowak, Essen

HEeErMANN BAUMGART, Mannheim Rorr¥ REUTTER, Hamburg

Hernrici BEEMANN, Risselshcim  HERoO RoHLFs, Hamburg

Grorc BELTERMANN, Hannover
Dina DrvzeL, Mannheim
FEMwma DiMKE, Frankfurt
TriepricH EDELHAUSER,
Pirmasens
HeinrICH (GRAFFELDER,
Remscheid
Herimura HAAGER, Landau
Epuarn HABERKORN, Frankfurt
Ruporr HerpricH, Hamburg
JEANINGENLEUF, Duisburg
Hans JenscukE, Disseldorf
AvFrED KoRrn, Essen
Curtl.AuscHMANN, Hannover
Karin-Heinz MANKE, Bochum
Bruno MARTIN, Freiburg
JoseEF MIELKE, Kdln

Heinricua Murz, Witten

Jouann RouENHOFF, Duisburg
KurT SCHEFFER, Wuppertal
CAarL SCHELLER, Wuppettal

RicHARD SCHLEICHER, Frankfurt

MARGRIT SCHURMANN, Wuppertal

Avucgust Scuurz, Mannheim
Ruporr ScHuMACHER, Hamburg
THEODOR SCHWIETE,
Gelsenkirchen
ANTON STEINMETZ, Barmen
ApoLr TROMPETER, Frankfutt
DieTER TROTTMANN, Krefeld
WaLTER VOLCKMER, Hamburg
WiLreELM VOLK, Singen
Jorann WeBER, Frankfurt
GERHARD WI1ELAND, Katlsruhe
Joser WIENHOWER, Bochum

MAaTHIAS WINGS, Kéln

Er1saBETH NELLES, Gelsenkirchen  PAuL Zurz, Leer

Moreover, we are grieved at the death of 151 retired employecs of
our bank.

We shall always honour the memory of these dcparted friends.




AGENDA
Jor the
ORDINARY GENERAL MEETING

t0 be beld in the Main Board Room of the Dentsche Bank AG
at 17, Junghofstrasse, Frankfurt on Main at 11 0’clock on
Tuesday 26th April, 1960

1
To reccive the Annual Statement of Accounts and Report for the year 1959,
together with the Report of the Supetrvisory Board

To establish the Annual Statement of Accounts

2

To tesolve as to the appropriation of Profit

3
To resolve as to granting the Board of General Managers and the Supervisory

Board a discharge from liability for the year 1959

4

To elect additional members of the Supervisory Board

)
To elect the Auditor for the year 1960



AUFsICHTSRAT (SUPERVISORY BOARD)

Oswarp RosLER, Diisseldorf, Chairman
EricH BecuroLr, Hamburg, Deputy Chairman  sincc 22. 4. 1959
Kart ScHIRNER, Freiburg/Breisgau, Deputy Chairman
Dr. Encar WiEcERs, Hamburg, Deputy Chairman  until z2. 4. 1959
Kurt BeinDORFF, Hannover (Hanover)
Dr.-Ing. Dr.-Ing. E. h. Konrap ENDE, Salzgitter-Driitte
RicuarD FREUDENBERG, Weinheim/Bergstrassc
Dr. Wartaer Gask, Koln (Cologne)
Dr. HAns GouDrFroy, Miinchen (Munich)
Ricuarp C. GUTERMANN, Gutach/Breisgau
Professor Dr. Dr. E. h. UrricH HABERLAND, Leverkusen
Dr.-Ing. E. h. FrRanz HELLBERG, K6ln (Cologne)
HermManyN HELMS, Bremen
Dr. Jost HEnkEL, Diisseldorf
Dr. GoNTER HENLE, Duisburg
Max Hoserr, Esscn
Dr. Dr.-Ing. E. h. Frirz KONECKE, Stuttgart
Dr. Apovr Lonskg, Minchen (Munich)

Dr. Hans KArRL von MaNGoLDT-REIBOLDT, Miinchen (Munich)
Dipl.-Ing. HERBERT MUNTE, Braunschweig
Bernuarp H. N1eHUES, Notdhotn
Dr.-Ing. E. h. WiLry OcHEL, Dortmund
Dipl.-Ing. ALBERT vON OSTERMANN, Salach{Wiirttembetg
ErnsT LA PIERRE, Hamburg
Puivier F. REEMTSMA, Hamburg  § 11, 12. 1959

Dr.-Ing. E. h. Hans REuTER, Duisburg
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Dr.-Ing. E. h. ErnsT voN SIEMENS, Miinchen (Munich)
WERNER SOHNGEN, General Manager, Essen
Dr. Dr. h. c. ErnsT HELLMUT ViITs,
Wuppertal-Elberfeld
CasiMIR PriNz WrrrGENSTEIN, Frankfurt/Main
O1ro WoLrr voN AMERONGEN, Koln (Colognc)
Professor Dr. Dr. h. ¢, Dr.-Ing. E. h. CArL WURSTER,
Ludwigshafen/Rhein
Dr. h. c. WILHELM ZANGEN, Diisseldotf
As Representatives of the Staff:
Or110 ALTENDORF, Bielefeld
HeinricH Braun, Frankfurt/Main
Hans HELMuT BucHNER, Mainz
BERNHARD DREWITZ, Berlin
Joacuim FerLpMmanny, Disseldorf
Epmunp Hersst, Hamburg
MARGARETE KLEIN, Disseldorf

Hernricu Kuss, Koln (Cologne)

Hanns MeILLER, Frankfurt/Main
WERNER MUTHMANN, Wuppertal-Elberfeld
ALBRECHT PAECHTER, Stuttgart
Lubwic Rarss, Mannheim
ArTHUR RIESTER, Freiburg/Breisgau
Huco ScuiirnoFF, Hagen/Westfalen
Paura STENGER, Stuttgart

Lupwic Stirrer, Miinchen (Munich)
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VORSTAND (BOARD OF GENERAL MANAGERS)

HERMANN J. ABs

Ericu BecurovLr, until 22. 4. 1959
Dr Hans FEITH since 20. 3. 1959
Fritz GRONING

MaANFRED O. voN HAUENSCHILD since zo. 3. 1959
Dr HAaNS JANBERG

Dr Kary KrLasen

Hrinz OSTERWIND

Dr CLEMENS PLASSMANN

Dr WALTER TRON

Franz HEINRICH ULRICH

Dr WriraerM VALLENTHIN sincc 20. 3. 1959
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RICHARD AHLBORN
Hans KrREMZOW

Dr WerNER LAUER

Aachen

Bielefeld

Dortmund

Disseldorf

Duisburg

Essen

Kéln
(Cologne)

DUsseLDORF CENTRAL OFFICE

MANAGER WITH GENERAL POWERS
Sfor the Dii.m/dorf Central Ojfite area

Dr ANDRFEAS KLEFFEL

CENTRAL OFFICE MANAGERS

Hans Murn

Dr HewMur PoLLEMS

WiLHELM REGLING

Ortro RIEN
KurTt SpECHT

Dt Frivz E. UNGER

MANAGERS OF THE PRINCIPAL BRANCHES

WirHeLM HAuM
Aucust KOENEMANN
ANTON HELLHAKE
Dr Max SELIGE

Dt HArRrRY LEIHENER

‘HE1NZz REITBAUER

Dr HErBERT DICKE
WALTER KARKLINAT

E. CL. Frur. v, OsTMAN
GEORG JANSSEN

PAuL PasraT

Dr Max Lubpwic Roupe
GEORG WIEGMINK

Dr F. WirgeLM CHRISTIANS

Dr Ernst Hoppr

14

Koln
(Cologne)

Krefeld

Miinster

Siegen

Wuppertal

Paur HusManwN
RoserT KUTH
HEINRICH FRANKEN
NorserT HESSE
WiILLY SCHAUER
Erica KuMMER
WALTER SPRINGER
FRIEDRICH STAHLER
GERHARD KELLERT
Rubovrr Praas

Dr WALTER BARKHAUSEN
WOLFGANG SUCHSLAND
Hans W. StaHL

Hanns WALTER



FrRANKFURT CENTRAL OFFICE

MANAGERS WITH GENERAL POWERS
for the Frankfurt Central Office area

PriLirp FrRANK G ERHARD POLFERS Dr TRUDBERT RIESTERER

CeENTRAL OFFICE MANAGERS

Fritz BAGHORN ErRNsST LEDERER KurT H. STAHL

Dt JoacHiM BORCHART ALFRED Moos Max WALTHER

Haxns DENNERLEIN Dr Orro G. PIRKHAM WirHerLM Hugo Wrirr

Dr PauL KRrREBS Dr GEORG S1ARA EuceEN WORNER

Professor Dr RubpoLr MEIMBERG
Chief of the Economic Research Division

Dr Kurt WINDEN, Syndic
Chief of the Legal Department

MANAGERS OF THE PRINCIPAL BRANCHES

Frankfurt/Main HerMANN KoOENIGS Mannheim ErnsT H. PLESSER
HerMann KiiBeL HeiNnz G. ROTHENBUCHER
RicsArRD LADENBURG OskAR VOGEL
GoOTTFRIED MICHELMANN Miinchen Fritz BAGHORN
Freiburg/Breisgau Dr KaArL Bursch (Munich) Dr JoserF BoGNER
Dr E. A. voN LEWINSKI Hans Frincs
Frirz-FELIX vON SEUBERT Dt SIEGFRIED GROPPER
Mainz Heinz KLEIN Dr HaMminkArR HoFMANN
RoBErT WINTER Stuttgart ErHARD ELGER
Mannheim Puirirr FrRANK PauL LEICHERT

WiLHELM LAURE
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HamBurG CENTRAL OFFICE

MANAGERS WITH GENERAL POWERS
for the Hamburg Central Office area

GEORG BELTERMANN 1 28. 6. 1959 Dr Jouannes Feske

CENTRAL OFFICE MANAGERS

Dt WaLTER CRUGER ALBERT NIEMANN

ErnsT FREIER Haxns WoypT

MANAGERS OF THE PRINCIPAL BRANCHES

Braunschweig EricE OSTERKAMP Hamburg Ocravio SCHROEDER

(Brunswick) HaANs WITSCHER Hans WornT

Bremen Dt FraNz VON BITTER Hannover Dr WERNER ANDERS
Dr Pavr WriTTING (Hanover) Ernst RUNGE

Hambutrg HEeINz ARNAL Hans-KurT SCHHERER
Dr JouaNNEs FESKE Osnabriick HaNs RicHTER
ErnsT FREIER Dr WERNER SELL

Franz ScHEMIDT
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RErorT OF THE BOARD OF GENERAL MANAGERS

To the Federal Republic of Germany, like other Furopean countries, the favourable
trends in the wotld economy once again brought a vigorous upswing in the year under teport.
The 9% increase of industrial turnovers reflects the exceptional growth in some particularly
favoured branches of activity, as well as the recovery in others where an unsatisfactory state
of business had lasted into 1959.

The pessimism about the course of the business cycle which was still to be found in some
quarters during the first months of the year under report proved to be unfounded. At present
the position regarding sales in many tradcs is definitely favourable. Business expectations for
1960 are in general pitched quite high. It must however be borne in mind that the economy
will be obliged even more than hitherto to adjust itsclf, and to tackle long-term tasks. Tnter-
national competition both insidc and outside the European Economic Community is Jikely to
grow still keener; rapid technical progress, and the change in consumer habits, will doubtless
entail some rearrangements. In many cascs the labour shortage alone will set limits to the
expansion of output, and will require further measures of rationalisation.

For the current business year there is less cause to expect lack of activity in trade and
industry than to feat an excess of demand, even if only in certain directions. Special efforts will
be needed in order to keep the value of money stable, although we consider that there are
sound reasons which justify a confident assessment.

We share the view that the purchasing power of monegy can be preserved even in conditions of
full employment and an expanding economy. All concerned must however cleatly realise the
serious political and economic disadvantages even of slow currency depreciation; they will
have to draw the conclusions from this as regards their own behaviour. It looks as though
progress is being made in this respect.

The Bundesbank’s determination to do what it can to keep the currency stable is not open
to doubt. The fact that it raised its discount rate in September and October last year first from
2% % to 3% and later to 4%, while in addition the minimum reserve ratios were three times
put up and Central Bank borrowing was made more difficult, affords clear evidence in this
connection. It is not only when a general overdoing of economic activity has to be countered
that the Central Bank holds a key position. In certain circumstances the Central Bank will also
have to act when exaggerations appear only in particular quarters, if these are important for
the economic process as a whole. Sharp restrictions of credit do however entail the disad-
vantage that they are not neutral in their effects on competition. That fact may give rise to
political resistances.

So far no serious consequences to the economy have resulted from the restriction of
lending. If they are also to be avoided as far as possible in future, it is esscntial that the
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budgetary policy of the Federal Government and the Lands shall pay morc regard than hitherto
to the business cycle and the currency. Items of expenditure in the public budgets will have to
be constantly overhauled to see whether, in the existing state of the business cycle, they ought
not rather to be postponed ot may actually have become superfluous. This applies especially to
subsidies, which at the level of cfficicncy now reached in the economy may produce retarding
rather than helpful effects. Making the authorisation of new expenditure crucially depend on
forthcoming elections is harmful, and must on no account be allowed to become traditional
practice.

Wec welcome the Federal Government’s intention to approve extraotdinaty budget
expenditure only conditionally; such a policy is desirable, inter alia, for the sake of steady
progress in the capital market.

A warning must on the other hand be given against amendments of fax Jaw, primarily
aimed at avoiding cyclical exaggerations. Changes of this kind in taxation often produce effect
only with delay; in new citcumstances moreover they could be reversed only with difficulty,
and not fast enough. We feel it a duty to give a further reminder in this Report of the disad-
vantages of temporarily limiting the right to degressive depreciation.

In our opinion full use is not always made of the opportunities to reduce prices as the result
of inctreases in output. The extent of such reductions does of course depend on how far all those
concerned give due consideration to price stability in decisions about wages. Experience
shows that growing profits and major additions to wages call forth wage demands in other
branches of the economy even if they remain within the limits of the increases of output in
their own branch. The task of averting the conscquent danger to the currency must not be
left to the Central Bank alone.

Conditions in the capital market showed great divergence in the year under report as between
shares and fixed-interest securities, While there was a great demand for shares, with supplies
shott, on the bond market the readiness to invest declined cven though total issues became
somewhat greater. Thanks mainly to brisk saving activity among the population the total
accrual of capital was greater than in the previous year.

At 5% to 5%% in the spring the rate of interest on newly issued bonds reached its lowest
level since the war. By the end of the year it was up again to 6%%. The quotations for
fixed-interest securities tended correspondingly downwards. ‘The gap between the level of
interest rates in Western Germany and that in other countries widened further. This move-
ment is to be regretted. If bond quotations were so far as possible steady, this might increase
the public’s readiness to take bonds.

Variations in capital market interest rates were due, it is true, to the altered cyclical and
monetary situation. But we feel that even in the circumstances prevailing much could be done
to keep interest rate movements on the bond market within narrower limits. Above all it
would be a matter for gratification if constant issuers took more account than hitherto of the
capital market’s absorptive capacity. This is not intended to advocate any return to govern-
mental control. In Western Germany the capital market’s dependence on the money market is
still extremely pronounced. This can be explained only in part on the ground that the security
market here is appreciably influenced by credit institutions’ current ability to invest. Last
year the expected changes in money market rates were treated too much, in the quarters
concerned with bond dealings, as the yardstick for determining the rate of interest on capital.
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In that connection the importance of price-support buying as a contribution towards steadiness
of the bond market was in our view frequently undct-estimated even by operators who
would have been well able to intervene in the market.

At a par value of pm 1.26 billion*), and an issue-price value of pm 1.72 billion, the total
amount of new shates issued was somewhat greater than in the previous ycar, From the
autumn of 1959 onwards, with the assistance of the rise in the level of quotations and in
accordance with the practice normal in forcign countries, issues at prices over par became
prevalent. This change is to be welcomed, not least, as an aid to the procurement of capital
resources on economic terms. It may be cxpected to stimulate new business in the future.

Share prices rose considerably in the year under report. Despite higher dividends the
average yield dropped from 3%/s% to about 2'/:%. Quotations for German shares would seem
to havc thus become adjusted to the international level. In general the present quotations
alteady reflect the confident view taken regarding the further course of business activity. It
must however be expected that the strength of the German stock exchanges’ reaction to
political factors and economic changes will be similar to that found in foreign markets, where
dependence on such considerations had already been evident in past years.

The efforts to spread ownership of the means of production more widely by refurning
state-owned enterprises to private hands have led to a first success in the case of Preussag, The
Federal Government’s action in that case won fresh groups over to saving through securities.
Even apart from that the number of buyers in the share markets has riscn. At the same time
the interest shown in shates as a long-term investment has grown. Saving through investment
companies has made further progress. The formation of new Funds, especially those of
international composition, and the splitting of certificates have helped to expand the demand.

In conditions of sound currency brisk voluntary saving activity may be expected to con-
tinue. To that extent the trend of the capital market may be assessed with confidence. This
will be so all the mote in proportion as issuers and issuing houses pay fuller rcgard to the
market’s power of absorption.

So long as prospetity continues the demand for fresh capital and borrowed resources in
various branches of activity will be great. In addition, as is generally known, an increase in
rccourse by the Federal Government to the market is to be expected; and possibly even more
capital may be invested abroad than before. In the long run the market will be able to meet these
manifold demands only if those which result from house-building decline. In that connection
importance attaches to whether, and to what extent, governmental financial assistance for
housing can be reduced in accordance with the improvement in the state of the housing
market.

Largely because of the high degree to which convertibility of cutrencies has been restored
the Federal Republic’s participation in international money and capital transactions has greatly
increased. Western Germany’s money and capital expotts, including so-called donations, have
reached nearly DM ¢ billion net; this was more than in the previous year by over 80%. As
against this the surplus on goods and services amounted to about pm 7.5 billion; the Bundes-
bank’s foreign exchange reserves declined by more than pum 2 billion in the course of the yeatr
under report.

*) 1 hillion = 1,600,600,000.
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In the light of these figures it can well be said that last year Western Germany fully
satisfied such demands as can reasonably be addressed to a country with an exchange surplus
with a view to promoting trouble-free international trade and keeping balances of payments
in equilibrium. Since howevet part of last year’s capital exports consisted of non-recurtent
payments, for instancc the premature repayment of external debts, it may prove necessary to
make furthet cfforts to establish an adequate export of capital.

If Westcrn Germany’s surpluses on goods and services should for the present continue at their
cxisting level, further liberalising of imports will become particularly important. It must
again be emphasised that alterations in the cxchange rate of a single surplus country, or a
change-over to increased flexibility of rates, hold out as a rule no prospect of any lasting
solution. Such expedients cannot remove the deeper causes of disequilibrium in balances of
payments; there is on the contrary reason to fear that internationally those forces would be
strengthened which fail to pay due regard to the need for financial stability.

The structure of money and capital exports altered in the coursc of the year under report.
German credit institutions’ short-term employment of money abroad became increasingly
important duting the first three quarters. At times it made a material contribution towards
evening out exchange reserves on a world-wide commercial basis. Partly as a result of the
Bundesbank’s discount rate policy some changes took place during the fourth quarter in the
international differences between money market rates; in some cases these contributed towards
causing German ctedit institutions’ funds, employed at short term abroad, to come back to the
Federal Republic.

So far as great changes in total money imports and exports are an inevitable result of the
policy of keeping the currency stable, they will have to be accepted. Recent measures confirm
that the Bundesbank attaches due wcight to the international effects of its actions, especially
in connection with interest rates.

To a notable extent West German residents have bought foreign securities. At DM 1.4 billion
the net sales of such securities in the Federal Republic were five times as much as in the
previous year. This figurce includes the International Bank for Reconstruction and Develop-
ment’s fitst loan issued in D-marks, the bonds of which were however to a large cxtent also
acquired by foreigners. Investment in foreign securitics was made easicr by the introduction
of such securities on German stock exchanges. Direct investments by the private sector again
attained substantial size. Foreigners’ holdings of West German sccurities further increased,
this movement being assisted by the quotation of such securities on stock exchanges abroad;
there was also an increase in foreigners’ direct investments in Western Germany,

The prospect of directing Western Germany’s capital exports in arger proportion fo developing
counlries can in our view be regarded as favourable, so far as they are countries where there is
certainty as to the law, and where an economic policy is pursued which resists the temptation
to be immodcrate and to strive for autarky. The Federal Government has now been empower-
ed to protect, by giving guarantees against certain exceptional risks, both German invest-
ments abroad and German financial credits to foreign countries; this is likcly to operate to the
special advantage of some developing countries.

Moncy and capital transactions within the Zuropean Economic Community developed
during the year under report on the lines of the Rome Treaty. They were assisted by the fact
that financial stability in all the member countries was maintained or actually strengthened.
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One fact which showed the good cooperation within the Common Market was that
shares of a number of leading companies in the member countries were admitted to official
dealings on the stock exchanges. New investment funds of international composition include,
in particular, sccuritics of companics which are located in the area of the EEC. Provided that
currency stability is maintained in all quarters it is reasonable to expect a further increasc in the
frequency of capital transactions, especially within the Common Market. Promising efforts in
the EEC countries to bring the relevant official rcgulations into mutual conformity will
certainly assist this tendency. It must also be hoped that the hindrance occasioned by capital
transaction taxes will become less important.

In our view however it would be a mistake if, in an effort to ensure unison within the
Community on matters of monetary and credit policy, new institutions were already created or
existing institutions were too rapidly extended. The same applies to the realisation of plans
for increasing the member countries’ mutual drawing rights, ot for setting up new Funds. The
effectiveness of the existing institutions, and the importance of the self-help of those imme-
diately responsible, must not be under-estimated. ‘

On the other hand the Central Banks’ technical instruments (even though these oftcn have
to be differently used in different countries), the principles for the taking of Central Bank credit
by Governments, and budgetary policy in general ought now by degrees to be mutually
assimilated. This would at the same time permit still further improvement of intcrnational
cooperation between commercial banks,

Unfortunately the efforts to strengthen cconomic Gnks throughont Western Enrope have not
yet led to satisfactory results. In these circumstances thete is ground for special satisfaction in
the fact that there is now once again a system of convertible currencies which links Europe and
North America, and which fully proved its value last year. Unimpaired maintenance of that
system, and beyond that the further extension of convertibility, are in our view essential for
sound development of money and capital transactions within the European Economic
Community.
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II

Qur Bank’s Balance Sheet total expanded in the year under report by oM 1.4 billion. This is
more than in any previous year, Apart from sight deposits it was the savings deposits, with an
increase of more than one-third, which made the largest contribution to the rise in total
deposits from DM 7.9 to DM 9.3 billion; there was also a considerable increase in the number of
savings accounts.

The total credit granted rose by 17.3% ; much the greatest part of the tisc was in lendings at
short and medium term. This largely reflects a greater requirement for purposes of trade;
special demands arose in connection with the financing of foreign trade and the holding of
stocks of goods. The quickening of the cyclical upswing was not accompanied in all industries
by additional taking of short and medium-term credit. Quite a latge number of entetprises
actually reduced their commitments of these kinds, despite a substantial increase in their sales.
Further progress was made in the consolidating of many of our customers’ financial position,
as already observed in previous years.

In May of the year under report we started to grant personal small loans as a new branch of
business. These are loans of not more than DM 2,000 which run for periods of over six months
up to a maximum of two years, and are repayable in equal monthly instalments. They attracted
great interest in wide circles of the population. From the business point of view, so far as can
be judged in the short time available, they come up to our expectations.

To an increasing extent the Bank’s liquid assets were employed at foreign institutions
during the first three quarters of the past year. Since the start of the restrictive credit policy in
the autumn such balances have been reduced again, mainly because of the raising of the
Central Bank discount rate to 4% ; employment in German money market paper has become
more important. Throughout the year our Bank enjoyed bigh liguidity, even after the change
in the Central Bank’s policy.

The volume of secarity business, alteady large in 1958, was much larger in the period under
report; the increase of turnover occurred for the most part in dividend-bearing securities,
which thus became the category with the largest turnover in security business. This was due
not only to the rises in quotations. The turnover in such securities also increased in terms of
the par value. Contributing causes included the great expansion of the demand for foreign
shares, and the keen interest shown by foreigners in German shares; mention should also be
made in this connection of the brisk turnover in investment fund certificates.

It was only in the period of declining quotations in the autumn of the year under report
that business in dividend-bearing securities somewhat declined. On the other hand, for the
reasons already mentioned, demand on the bond market slackened generally in the second
half of the year. On the whole however a quite satisfactoty result was achieved in that section
of the business also. Sales of mortgage and industrial bonds were increased, with private
customers joining in as purchasers. Their proportion to the total would however certainly
have been greater if the course of interest rates and prices in the bond market had been more
even.



T.ast year our Bank took part in many Zssues and stock exchange introductions of both German

and foreign securities. In fact it took part
in issues, and introductions on stock exchanges, of bonds of the Federal Govern-
ment, of Lands, local authorities, other public bodies and private enterprises
I o e e e e e e e e 62 cases,
inissucs of shares, and introduction of shares onstock exchanges, in 74 cases.

The business in these categotices is set forth on pages 36 to 38 of this Repott.

In addition the Bank cooperated in a number of conversions and exchanges. In the greater
patrt of such operations it acted as leader or joint lcader. The same applies to the loan of
pM 200 million for the International Bank for Reconstruction and Development, and to that
of oM 30 million for the City of Oslo. Thereby, for the first time since the first world war, the
German capital market was made available ~ through our initiative - for a foreign municipal
loan,

The InvEsTA Fund of the DEUTSCHE GESELLSCHATT FUR WERTPAPIERSPARIN M. B. I1.
(German Company for Security Saving) continued to do well. The Fund’s assets rose from
DM 226 million to about bM o0 million. In May, 1959 the INTERVEST Fund was set up; it
comprises only foreign securities. In just under scven months, with more than goo,000 certifi-
cates sold, this Fund’s inventory value reached by 83 million.

Our Bank’s foreign business expanded further in accordance with the increase in Germany’s
total foreign trade, We took a greater part in the financing of that trade and in the settling of
the related payments. During the year under report we were again able to meet in full our
customers” applications for the granting to them of shott and medium-term credits to cover
projected deliveries. We placed substantial credit lines at our foreign correspondents’ disposal
for the financing of purchases of goods from the Federal Republic, and for transactions with
third countries. The enlargement of exports caused anincrease in the guarantees put up by us
either directly or through foreign correspondents.

There was a continued shift, in the financing of German imports, from documentary
credits to currency advances and bm acceptances.

Since 15t May, 1959 we have paid interest on foreigners’ pm balances and, where so
desired, have taken deposits at notice and at fixed dates from foreign banks.

The growing economic links with countries overseas, and the progress in European
integration, faced our customers with many new problems in the solution of which we were

able to help.
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In consequence of the considerable expansion of the business our staff increascd in number
by 3.4% to 17,716.

Once again last year we devoted special attention to bringing forward our junior staff. We
took pains to prepare them thoroughly by comprehensive training in the manifold tasks
connected with banking business.

In the welfare field we continued to devote undiminished cate to the members of our staff
and to our pensioners, as well as to their surviving dependants.

Through great diligence our staff contributed to last year’s favourable result, for which
we take this further opportunity to thank them.

1v

As to the individual Balance Sheet items:

Balance Sheer Total
The Balance Sheet Total amounted at the end of 1959 to DM 10.5 billion, In the course of
that year it increased by b 1.4 billion, or 15%, as against 9% in 1958.

Turnover
The increase in turnover on accounts of customers (other than German and foreign banks) also
teflects the expansion of business. Such turnover rosc by bv 34.8 billion to a total of pM 355.2
billion,

Liguidity

At the close of the yeat the Cash Reserve comprising Cash, Balances at Bundesbank and on
Postal Cheque Accounts showed a tise of DM §55.8 million to something over pm 1 billion. It
thus covers 10.78% of the total Deposits, Borrowed Funds and liabilities on Acceptances.

If the sight Nostro Balances, Matured Bonds, Interest and Dividend Coupons, Uncleated
Cheques on other Banks, Bills of Exchange rediscountable at the Bundesbank, Treasury
Bills, non-interest-bearing Treasury Bonds, Short and Medium-term Bonds and Securities
eligible for Bundesbank advances are added, our overall liquidity ratio at the end of 1959
works out at §2.06%.
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Balances at Credit Institutions (Nostro Balances)
'The Nostro Balances fell from DM 745.6 million at the end of 1958 to DM 548.6 million. The
fall took place almost exclusively in credit balances within the Federal Republic. At the
Balance Sheet date somc 40% of the Nostro Balances were held at foreign banks.

Bills of Exchange, Treasury Bills and Non-Interest-Bearing 1reasury Bonds
With the expansion of credit business the holding of Bills of Exchange increased by
M 130.7 million to a total of pm 2,171.9 million; of this amount 92% are rediscountable at
the Bundesbank.
The holdings of Zreasury Bills and Non-Interest-Bearing Treasary Bonds of the German Federal
Government and the Lands declined by pum 85.7 million on the previous year to DM 220.9 million.
The amount of the Foreign Treasury Bonds is unchanged at pM 99.1 million.

Short and Medinm-Term Bonds
These are bonds which run for up to four ycars, and which were first issued in the Federal
Republic in April, 1958. Last year, on the recommendation of the Bank Supervisory Authori-
ties, a special Balance Sheet item was created for them. Last year the Short and Medium-Term
Bonds were comprised among the Bank’s Securities at bm 15.7 million; their total has now
risen to DM 395.3 million.

Own Securities

The holding of Securities amounted at the close of the year to DM 1,058.4 million as against
DM 786.6 million at the end of 1958. In the same way as in that year most of the inctease was in
fixed-interest securitics, The reduction in our holding of bonds of public authorities is due to
repayment of the 6% German Railways Loan of 1949, this having been called for such repay-
ment on 1st July, 1959. The Securities have again been valued according to the minimum
value principle.

None of our own Shares were in our possession at the Balance Sheet date.

Fqualisation and Covering Claims
The Lgualisation Claims ate down by pm 3.3 million at DM 476.4 million. The amount
repaid last year was pm 5.5 million. Such repayments will in future be effected only by the
Federal Government and no longet, as previously, by the Lands as well.
Of the Covering Claims under Article 19 of the Old Savings Law pm 0.9 million were redeemed
in the course of the past year.
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Holdings in Syndicates
With business brisk the Holdings in Syndicates rose from pyM 127.0 million to vm 188.5
million. They are valued according to the minimum value principle. Details will be found on
page 23 as well as on pages 36 to 38.

Lendings

The Debtors atc up by pM 703.6 million at oM 3,532.7 million, part of the increase having
taken place in lendings at medium term.

Despite redemptions according to plan the effect of fresh borrowing was to increase the
Long-Term Lendings by oM 22.8 million to a total of DM 390.5 million, Where they have against
them Loans taken at Long Term they mostly comprise capital development loans which were
provided by the KrREDITANSTALT FUR WIEDIERAUFBAU (Reconstruction Loan Corpora-
tion), and which we passed on to the borrowers on the terms fixed by that institution.

Clainis on dependent institutions arise, for much the greater part, from current lendings to
instalment credit institutions associated with us.

Once again during the year under report due allowance was made for all discernible risks
on the credit business through the formation of value adjustments and Reserves for Special
Purposes. Besides this the cxpansion of lendings led to an increase of the global value adjust-
ment.

The total amount of credit extended by us was greater than a year previously by bm 922.4
million, ot 17.3%. Details are as follows:

1959 1958
Creditagainstbills  pMm  2,335.6 million 37.3% DM 2,139.6 million 40.1%
Dcbtors .. .. .. .. .. DM 3,532.7 million 56.5% DM 2,829.1 million 53.0%
Long-Term Lendings DM 390.5 million 6.2% DM 367.7 million 6.9%
DM 6,258.8 million 100.06% DM §,336.4 million 100,0%

Credit was granted to individual branches of activity as follows:

50.9% toindustry and crafts,
25.4% to trade, and
23.7% to other borrowers
(including banks and personal small loans).

In terms of numbers the proportions of the total lendings, including those granted by way
of guarantee and Jetters of credit, were as follows:

89.2% UptoDM 10,000

7.8
2.5% over DM 100,000 and up to DM 1,000,000

% overpM 10,000 and upto DM 100,000

0.5% OVEr DM 1,000,000.
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Loans on a Trust Basis at Third Party Risk
‘T'he Loans on a Trust Basis at Third Party Risk, which we grant in our own name but for
account of others, have declined from pwm 66.3 million to pM 59.8 million.

Participations

Our Parlicipations, which are also valued according to the minimum value principle, were
shown in the Balance Shcet at pm 66,540,000 at the end of 1959. Against DM 4,315,000 of
additions there was DM 175,000 of depreciation. The additions, mainly the result of capital
increases, related exclusively to Participations in credit institutions. We took fresh Participa-
tions in the PRIVATDISKONT-AKTIENGESELLSCHAFT of Frankfurt on Main, which was formed
on 27th January, 1959, as well as in the INpustrIAL AND MiINING DEVELOPMENT BANK OF
IraN, of Teheran, and in the «BuraruiaNcr» Sociity Di Grstion D’InvestMmiNt TRUSTS
5. A. of Luxemburg.

The business done by thc companics in which wc hold Participations was in accordance
with what had been expected.

Real Estate and Buildings

By comparison with the end of 1958 the book value of our Real Estate and Buildings is
higher by DM 6,600,000 at DM 148,600,000; of this amount our Bank Premises account for
DM 143,200,000 and other real properties for DM §,400,000. In view of the extension of our
branch network and the increase in our current business it was necessary to erect some new
bank buildings, while others were enlarged and rebuilt. The resulting additions amount to
DM 20,306,500; against them there were disposals and normal depreciation amounting to
DM 3,706,500. In addition we applied bm 10,000,000 from the taxed Profit as additional
depreciation on this Balance Sheet item.

Office Furniture and Fquipment
Despite the considerable amount of extension building and fresh construction, besides the
continuous rationalising of operations, the sum of pM 10.6 million used for acquirement of
ncw furniture and fittings was within the limits of the previous yeat’s expenditure. In accord-
ance with our usual practice the whole of the sum so spent was written off. Accordingly the
Office Furniture and Equipment stand in the hooks at the unchanged figure of b 1.

Other Assets
There has been no material change in this Balance Sheet item by comparison with the
previous year.

Deposits
The increase in the Deposits by pM 1,414.6 million to a total of DM ¢,288.2 million exceeded
that in the previous year by 889;. The addition was mainly due to the great rise in savings
deposits, as well as in the sight and time deposits of non-bank customers. The growth in the
savings deposits was spread almost equally between those at the legal period of notice and

27



those where the periods of notice are specially agreed. Once again last year the increase was
largely in savings deposits of private customers. The rise in credit institutions’ deposits is
almost equally divided between banks at home and abroad.

The Deposits are classified as follows

Deposits of non-bank customets 1959 1958
Sight deposits .. .. . . . 38.5% 40.0%
Time deposits .. .. .. . . . o e . 27.4% 28.8%
Savings deposits . .. . . L ... .. 20.6% 18.1%

Non-banks,total .. .. .. .. .. .. 86.5% 86.9%

Deposits of credit institutions

Sight deposits .. .. . . . .. ... 11.1% 10.7%
Time deposits . .. .. . . . . .. 2.4% 2.4%
Deposits, total .. .. .. .. .. . .. 100.0% 100.0%

Borrowed Funds (Nostro Liabilities)
The Nostro Liabilities arc down by Dm 59.9 million at pm 16.2 million. In the same way as
in 1958 the decline was partly due to the fact that our customers’ drawings on credits opened
at other institutions wete smaller.

Acceptance 1.iabilities
Our Acceptances in circulation have risen from DM 25.5 million to DM 55.9 million. The
increase is related to the restarting of the prime acceptance market.

Loans taken at Long Term
In consequence of repayment according to plan of the loans placed at our customers’ dis-
posal for specific purposes, mainly by the KREDITANSTALT FUR WIEDERAUFBAU (Reconstruc-
tion Loan Corporation), the outstanding amount of such loans declined by pm 54.6 million
to a total of DM 2§7.5 million.

Loans on a 1rust Basis at Third Party Risk
The counterpart to this item is shown at DM 59.8 million on the assets side of our Balance
Sheet under the same title.
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Pensions Reserve
On the basis of actuarial calculations we have increased the Pensions Reserveby pm 8.6 million,
It amounts to pm 138.8 million as at the end of 1959. The increase in the allocation was due
to the rise in salaties and the greater number of the staff.

Qther Liability Items
"The Reserves for Special Purposes (including Taxes) are shown at by 79.7 million; apart from
teservations for tax purposes they comprise amounts which cannot be offset against asset
items.
The Transitory Items comprise expenditure and receipts relating to the new yeat.

Contingent 1.iabilities

The Liabilities arising from Guarantees (including letters of credit) have risen from
DM 1,213.1 million to pm 1,325.9 million.

The Endorsement Liabilities on Bills of Fchange in circalation amounted at the close of the
year to M 133.3 million.

The contingent liabilities in respect of possible calls on shares not yet fully paid up in com-
panies in A.G. or G.m.h.H. form amounted on the datc of the Balance Sheet to pm 10.5
million,

Expenditure and Receipis

The Fxpenditure on Personnel is up from pm 166.0 million to pm 181.5 million. The Ex-
penditure for Social Purposes, Welfare and Pensions has incrcased from pm 28.8 million to pM 30.2
million. The collectively agreed salary increase, which came into effect on 1st July, 1958, pro-
duced its full effect in the past accounting ycar.

'The Other Operating Expenses increased by oM 3.5 million to a total of M §53.7 million.

Taxes and Similar Dues have increased on the year mainly because the receipts from
security business were greater, while more was received in respect of interest and discount;
they have in fact risen to pM 109.7 million.

In ordet to cover the expenditure, including the above-mentioned additional depreciation
on Rcal Estate and Buildings and the proposed allocation to the Special Reserve Fund,
pm 175.3 million of Interest and Discount and pM 284.8 million of Commissions, Fees and other
Receipts have been entered in the Profit and Loss Account. All the other receipts have again
been applied to the formation of internal reserves, to value adjustment and to depreciation.

The total emoluments of the Board of General Managets, including pensions for former
members of the Board of the DeurscHE Bank AG and the Devrsciie Bank of Betlin
and their surviving dependants, amounted to bm 4,948,721.53. The Supervisory Board re-
ceived DM 300,000 as fixed emoluments. A sum of DM 1,474,000 has been sct aside for the
variable payment to that Board.
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We propose that

DM 35,000,000 be allocated to the Special Reserve Fund,

thereby bringing the total amount of the published Reserves up to that of the Capital. We
further propose that, after allowance for the variable payment to the Supervisory Board, the
remaining

Profit of DM 40,000,000
be used to pay a

Dividend of 169/ on the Capital of bm 250,000,000,

Capital and Reserves

After approval of the allocation to the Special Reserve Fund the Bank’s Capital and Re-
serves will be made up as follows:

Capital e .. DM 250,000,000
Legal Reserve Fund . . . om 25,000,000
Special Reserve Fund .. .. bM 225,000,000 DM 250,000,000

Total: DM 500,000,000

FrRANRFURT o# Main, Match, 1960

VoRSTAND (BOARD OF GENERAL MANAGERS)
Abs  Feith Groning v. Hauenschild — Janberg — Klasen

Osterwind Plassmann Tron Ulrich Vallenthin
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REPORT OF THE SUPERVISORY BoarD

At the meetings of the Supervisory Board and of the Committees appointed by its
members the reports which the Board of General Managers rendered with regard to the
course of business and important individual matters were discussed, and the transactions
submitted in pursuance of legal provisions for examination and approval were dealt with.

The present Annual Statement of Accounts and Report have been examined by the
TREUVERKEHR WIRTSCHAFISPRUFUNGS-AKTIENGESELLSCHAFT, Bielefeld, who wete
appointed by the General Meeting to be the Auditors of the Annual Accounts, and have been
found to be in agreement with the books, which were properly kept, as well as in conformity
with the provisions of the law.

The Supervisory Board has taken affirmative note of the result of the audit.

The Supervisory Board has assented to the report of the Board of General Managers and
to the proposed appropriation of the Profit, The establishment of the Annual Statement of
Accounts is left to the General Meeting,

At the end of last year’s General Meeting, Dr. EDGAR WIEGERS at his own request
resigned his post as Deputy Chairman of our Supervisory Board. We owe Dr. WIEGERS our
sincere thanks for his deserving cooperation and the interest which he has always shown in
our affairs.

FRANKVURT o7 Main, March 1960

DER AUFSICHTSRAT (SUPERVISORY BOARD)
Oswald Résler

Chairman



ASSETS @@@ﬂ@@[ﬁ]@ .Amm AKTIENGESELLSCHAF
M DM 31. 12, 1958
in 1000 DM
Cash .. : ‘ 77,994,544.62 775551
Balanccs at thc Dcutschc Bundcsbank L 906,335,045.64 852,996
Balances on Postal Cheque Account .. . 24,304,640.90 22,253
Balances at Credit Institutions ( Nostro b’alama . )
a) payable on demand .. SR 466,722,613.03 © 565,583 |
b) for agreed periods, or atagreed perzod: of ﬂatzce, ; |
of less than 3 months .. .. . .. . 60,426,150.— 51,791
¢) for agreed periods, or at agreed penod; qf nome, {
afj months or more 21,474,225.— I 128,228 |
548,622,988.03 745,602
Matured Bonds, Interest and Dividend Coupons 17,848,523.62 7,235
Uncleated Cheques on othet Banks .. .. .. .. .. . ... 51,863,762.98 36,721
Bills of Exchange .. . .. . 2,171,888,470.27 2,047,207
including: !
a) Bills rediscountable at the Bundesbank .. .. DM 1,998,402,317.30
b) Own Drawings .. e .. .DM 6,558,785.94
Treasury Bills and Non—Intcrcst—Bcarmg Trcasury Bonds |
of the German Federal Governmentand the Lands.. .. .. .. .. .. | 220,920,987.83 306,60
Foreign Treasury Bills and Non-Interest-Bearing Trcasury
Bonds - 99,088,888.90 99,074
Medium Term Intere‘;t Bearmg Notes (Bons de camse) 595,318,510.96 15,708
Securities
@) Loans and Interest-Bearing Treasury Bonds of the
German Federal Government and the Lands .. .. .. .. .. .. .. .. . 151,067,016.72 243,115 |
&) Other Interest-Bearing Secaritier .. .. . L 549,873,471.01 249,537
¢) S‘tock:and&/)are.rdealtmorzt/JeStoc,éExc/mnge e 341,170,419.32 o 265,659 i
d) Other Securities .. .. .. .. . . . ..o 16,325,638.11 . 18,293 |
of which: 1,058,436,543.16 786,602
eligible as collateral for Bundesbank ldvances.. DM 620,271,040.84
FEqualisation Claims on the Government (Currcncy Reform).. . . ¢ | 476,389,241.58 479,724
Covering Claims undcr Article 11 of the Currency Conversion |
Compensation Law and Article 19 of the Old Savings Law \ 25,790,134.13 26,316
Heldings in Syndicates .. .. .. . . .. . . . . oo 188,490,027.23 127,058
Dcbtors
a) Credit Institutions .. .. .. .. . . . . . .. 525,689,303.14 | 404,586 |
b) Others ! 3,006,080,891.64 | 2,424,559 E
| 3,532,670,194.78 2,829,145
Long-Term Lendings 0
a) against Mortgages on Real Listate .. . . . . . . . . . . .. 758,621.11 ! " 824 l
b) against Local Anthorities® Security 38,849,200.28 | [ 49,461 |
¢) Others 350,850,429.25 | L 317,406 |
| 390.458,250.64 367,691
Loans ona Trust Basis at Third Party Risk .. .. .. .. . .. .. . .. 59,813,677.07 66,317
Participations .. .. .. U U \ 66,540,000.— 62,400
of which: in Credzt[mtziutwm e . .. ...DM  63,470,000.—
Real Estate and Buildings
@) Bank Premises .. .. .. . . . . . . . ... ... \ 143,200,000, | 133,150 |
b) Others .. . . . e §,400,000.— \ 8,850 |
148,600,000.— 142,000
Office Furniture and Equipment I _
Other Assets o . 14,226,553.94 15,590
Transitory Items .. .. .. .. . . . . Lo 4,245,543.34 2,865
TorAL ASSETS 10,473,846,532.62 9,110,660
The assets and the rights of recourse in respect of guarantees and endorse-
ments include:
a) Claims on dependent institutions . 241,077,951.97 211,281

b) Claims on members of the Board 0f G'eﬂeral M angem 0f t/;e Ban,é on M anagers
and on other persons indicated in Article 14, paragraphs 1 and 3 of the Banking
Law (KWG), or on enterprises in which a member of the Board of General
Management or the Supervisory Board is an owner or personally liable partner .

81,347,900.39

67,983



ALANCE SHEET as at 315t December, 19 59

LI1ABILITIES

DM DM DM 31, 121958
in 1000 DM
posits 3‘
a) Sight Deposits of ‘
aa) Credit Institutions . .. . . . . . . . . . |1,034,609,626.21 |
bb) Other Depositors.. .. . . . . .« . . . 3,$72,640,058.80 | 4,607,309,685.01 | 3,990,456
b) Time Deposits of 1
aa) Credit Institutions .. .. .. .. . . . . . . .| 218,253,227.84
bb) Other Depositors .. .. .. . - 12,548,242,627.07 | 2,766,495,854.91 2,456,432
of which: for agreed periods, or at agreed
periods of notice, of 3 months or more |
DM 2,332,1006,873.— \ \
¢) Savings Deposits ‘ :
aa) subject to legal period of notice . 892,772,429.73
bb) subfect to specially agreerlpermdofnotzce 1,021,606,484.42 | 1,914,378,914.15 1,426,660
9,288,184,454.07 7,873,548
serowed Funds ( Nostro Liabilities) 16,222,118.90 26,155
of which:
a) for agreed periods, or at agreed periods of notice,
of 3 monthsor more .. .. . DM 12,433,073.61
b) customers’ drawings on credits opened at other
institutions .. .. .. .. .. . DM 5,025,321.36
wn Acceptances and Promissory Notes . 239,734,494.66 | 192,099
Joss Own Holding .. .. . . 183,866,590.47 166,614 ’
55,867,904.19 25,485
oans taken at Long Term
a) against Mortgages on Real Estate. .. .. .. . .. .. — | —
b) Others .. .. .. . o .. 257,450,459:52 | 312,085 !
257,450,459.52 312,085
oans on 2 Trust Basis at Third Party Risk 56,813,677.07 66,317
apital . - 250,000,000,— 2§0,000
eserves in accordancc thh Art1cle ¢ oF the
Banking Law (kwc)
a) Legal Reserve Fund .. .. .. . . . . . . . . . 25,000,000,— | 25,000 ‘
b) Special Reserve Iund .. .. .. .. .. . . . . . .. | 190,000,000, l §
Allocation .. .. . . . L. 3§,000,000.— 225,000,000.— | 190,000 ‘
250,000,000.— 215,000
ensions Reserve .. .. .. 138,795,800.— 130,162
eserves for Special Purpoqee ( mc/udmg Taxe.r ) 79,737,159.82 75,441
yther Liabilities 088,172.65 861
ranz UrbiG AND OscAr Scurrrrer Endowment
Assots of the Endowment .. .. . . . . . . . .. 1,523,588.30 1,453
less Investments in Securities .. .. .. .. .. . . . .. . 1,452,792.40 l 1,271 l
70,795.90 182
‘ransitory Items 36,715,990.50 50,424
POAE o o e e e e e e e e e 40,000,000.— 35,000
TorAL LIABILITIES 10,473,8406,§32.62 9,110,660
iabilities arising from Guarantees.. 1,325,911,772.22 1,213,078
indotsement Liabilities on Bills of Exchangc in c1rculat10n 133,346,560.21 74,028
[he Liabilitics include:
 iabilities towards dependent institutions (including liabilities in respect of
guaraniees and endorsements) .. . . ..o e 71,728,128.80 46,517




EXPENDITURE

i

i
H

ProriT AND LOss Account

Expenditure on Personnel ..

Expenditure for SoclalPurposcs Welfare andPensxons.. e
Other Operating Expenses.. .. .. .. .. . . . . o o 0wl

Taxes and Similar Dues .. .. .. ..

Additional Depreciation on Real ]:.state and Bulldmgs

Allocation to Special Reserve Fund . .. . . . . . . . L. L L

Profit.. .

FRANKVURT on Main, March 1960

DM 1958
in 1000 DM
181,535,351.39 165,972 i
30,179,726.35 28,767 :
53,697,778.25 50,179
109,734,757-97 96,646
10,000,000, c o
35,000,000, 35,000
40,000,000,~— 35,000
DM 460,147,613.96 411,564
e e———— — e |

DeEursCcHE BANK AKTIENGESELLSCHAFT

Abs Feith Grining

Osterwind Plassmann

v. Hauenschild

Tron
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Ulrich

Janberg Klasen

Vallenthin




r —

for the Year 19 59

REeCEIPTS
DM AR
111 1000 DA
Interestand Discount .. . . . . . L L 175,346,395.30 145,04
Commissions, Fees and other Receipts .. .. .. . .. . . . . . . . . . .. . 284,801,218.66 266 521
DM 460,147,613.96 TERLE

According to the conclusive result of our audit, which was duly carried out on
the basis of the books and records of the DEuTSCHE BANK AKTIENGESELLSCHAKT,
as well as of the explanations and statements supplied by the Board of General
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report
in so far as this elucidates the Annual Statement of Accounts, are in conformity
with the provisions of the law.

BirLEFELD /FRANKFURT o# Main, 24th March 1960

TRUUVERKEHR WIRTSCHAFTSPRUFUNGS-AKTIENGESELLSCIHAFT
Dr. Mihle Dr. Dr. Red

Certified Auditor Certified Auditor
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IssuiNG BUSINESS AND INTRODUCTIONS ON THE STOCK EXCHANGE
nref9

PusLic Loans

s %% Loan of the Land of Baden-

Wiirttemberg 1958

5 V2% Loan of the Federal Republic
of Germany 1959

5%  Loan of the Deutsche Bundesbahn 1959,
first and second issuc

5%  Loan of the Deutsche Bundespost 1959

5 %% and 5% Annuity Bonds of the Deutsche
Landesrentenbank, Seties 34, 36 and 38

5%  Loan of the Intcrnational Bank for
Reconstruction and Development
(World Bank) 1959

5 %% Lixternal Loan Sinking Fund Bonds of the
Limpire of Japan 1959

5%  Loan of the Kreditanstalt fiir Wiederauf-

bau 1959

s% and 5 %% Landwirtschaftliche Rentenbank
Bonds, Seties 1oand 11

5%% Loan of the Lastcnausgleichsbank
(Bank fir Vertricbene und Geschiidigte)
Issuc 4

6% and 5% Loans of the Land of Nicdersachsen

1958and 1959

Loan of the Land of Nordrhein-

Westfalen 1959

5 V2% Loan of the City of Oslo 1959

5 72% Loan of the Land of Schleswig-

74
/o

s

Holstein 1959
7% and 5 %% Loans of the City of
Wiesbaden 1958

OvrHER LOANS

Aktiengesellschaft fir Berg- und
Hiittenbetriebe (vorm. Reichswerke)

Anglo American Corporation of South Africa,
Limited

Bayerische Wasserkraftwerke
Aktiengesellschaft

Bayernwerk Aktiengesellschaft
Bayerische Landeselektrizititsversotgung

Berliner Kraft- und Licht
(Bcwag)-Aktiengesellschaft

Robert Bosch GmbH.

BP Benzin und Petroleum Aktiengesellschaft

Braunschweig-Hannoversche Hypothekenbank

BV-Aral Aktiengesellschaft

Deutsche Gold- und Silber-Scheideanstalt,
vormals Roessler

Deutsche Hypothekenbank
(Actien-Gesellschaft)

Deautsche Schiffahrtsbank Aktiengesellschaft

Eisenwerk-Gesellschaft Maximilianshiitte
Aktiengesellschaft

Energie-Versotgung Schwaben
Aktiengesellschaft

Gelsenberg Benzin Aktiengesellschaft

Gewerkschaft Wintershall

Hamburger Gaswerke GmbH

Hamburgische Electricitits-Werke

Harpener Bergbau-Aktien-Gesellschaft




Industriekreditbank Aktiengcescllschaft

Rudolph Karstadt Aktiengesellschaft

Kaufhof Aktiengesellschaft

Kléckner-Werke Aktiengesellschaft

Kommunales Elektrizititswerk Mark
Akticngcescllschaft

Kraftwerk Kassel GmbH

Mannesmann Aktiengesellschaft

Nordwestdeutsche Kraftwerke
Aktiengesellschaft

Notd-West Oelleitung GmbH

Osterreichische Donaukraftwerke
Aktiengesellschaft

Rhcinische Braunkohlenwerke
Aktiengesellschaft

Rheinisch-Westfalisches Llcktrizititswerk
Aktiengesellschaft

Salamander Aktiengesellschaft

Schering Aktiengesellschaft

Schiffshypothekenbank zu Litbeck
Aktiengesellschaft

Schluchseewerk-Aktiengesellschaft

Steinkohlen-Elektrizitit Aktiengcesellschaft

August Thyssen-Hiitte Akticngesellschaft

Vereinigte Elcktrizitits- und Bergwerks-
Aktiengesellschaft

Wintershall Aktiengesellschaft

Wuppertaler Stadtwerke
Aktiengesellschaft

Zcllstofffabrik Waldhof

SHARES

Actien-Gesellschaft det Gerresheimer
Glashiittenwerke, votm. Ferd. Heye

Aktiengesellschaft fiir Verkehrswesen und
Industrie

»Albingia« Versicherungs-Akticngesellschaft

Anglo American Corporation of South Africa,
Limited

Badische Anilin- & Soda-Fabrik
Aktiengesellschaft

Badische Gas- und Elektrizititsversorgung
Aktiengescllschaft

Banque de Paris et de Pays-Bas

Baycrische Hypotheken- und Wechsel-Bank

Bayerische Vereinsbank

Julius Berger Aktiengescllschaft

Bochumer Verein fir GuBstahlfabrikation
Aktiengesellschaft

Brauerei Cluss

Bremer StraBicnbahn Aktiengesellschaft

Colonia Kdlnische Vetsicherungs-
Aktiengesellschaft

Deutsche Babcock & Wilcox-Dampfkessel-
Werke Aktien-Gesellschaft

Deatsche Erdal-Aktiengesellschaft

Deutsche Hypothekenbank
(Actien-Gesellschaft)
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Deutsche Schiffahrtsbank Aktiengescllschaft

Deutsche Telephonwerke und Kabclindustrie
Aktiengesellschaft

Didier-Werke Aktiengesellschaft

Dottmunder Union-Brauerei Akticngesellschaft

Dyckethoff Zementwerke Akticngesellschaft

Essener Aktien-Brauerei Carl Funke
Aktiengesellschaft

Farbwerke Hoechst Aktiengesellschaft
vorm. Meister Lucius & Briining

Flensburger Schiffsbau-Gesellschaft

Geestemiinder Bank

Girmes-Werke Aktiengesellschaft

Gladbacher Feucrversicherungs-Aktien-
Gesellschaft

Gritzner-Kayser Aktiengesellschaft

Handelsbank in Liibeck

Hartmann & Braun Aktiengescllschaft

Hypothekenbank in Hamburg

Ilse Bergbau-Actiengesellschaft

Industriekreditbank Aktiengesellschaft

Rudolph Karstadt Aktiengesellschaft

Kaufhof Aktiengesellschaft

Klcin, Schanzlin & Becker
Aktiengesellschaft

Mainzer Aktien-Bierbrauerei



Mannesmann Aktiengesellschaft

Mannheimer Versicherungsgesellschaft

Maschinenbau- Aktiengesellschaft Balcke

Metall- und Lackierwarenfabrik
Aktiengesellschaft

MEZ Aktiengesellschaft

Montecatini Societd Generale pet Industria
Mineratia ¢ Chimica Anonima

Niederrheinischc Bergwerks-Aktiengesellschaft

N. V. Gemeenschappelijk Bezit van Aandeclen
Philips’ Gloeilampenfabricken

N. V. Koninklijke Nederlandsche Petroleum
Maatschappij (Royal Dutch)

Parkbrauerei Aktiengesellschaft
Pirmasens-Zweibriicken

Pfilzische Hypothekenbank

Pintsch Bamag Aktiengesellschaft

Porzellanfabrik Kahla

Porzellanfabrik Lorenz Hutschenrcuther
Aktiengesellschaft

PreuBlische Bergwerks- und Hiitten-
Aktiengesellschaft

F. Reichelt Aktiengesellschaft

Reichhold Chemie Akticngescllschaft

Rhbeinisch-Westfilische Boden-Credit-Bank
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Rheinisch-Westfilisches Elektrizititswerk
Aktiengesellschaft

Rheinische Hypothekenbank

Schering Aktiengescllschaft

Schiess Aktiengesellschaft

Schlegel-Schatpenseel-Brauerei
Aktiengesellschaft

Schnellpressenfabrik Aktiengesellschaft
Heidelberg

Siemens & Halske Aktiengesellschaft

Singer Nihmaschinenfabtik Karlsruhe
Aktiengesellschaft

Siddeutsche Drahtindustrie Aktien-Gesellschaft

Freiherrlich von Tucher’sche Brauerei
Aktiengesellschaft

Vereinigte Altenburger und Stralsunder
Spielkarten-Fabriken Aktiengesellschaft

Vereinigte Korkindustrie Aktiengesellschaft

Vereinigte Rumpuswerke Aktiengesellschaft

Voigt & Haefner Aktiengesellschaft

Wintershall Aktiengesellschaft

Wiirttembergische Hypothekenbank

Wirttembergisches Portland-Cement-Wetk
zu Lauflen am Neckar

Zweirad Union Aktiengesellschaft



DistricT ADVISORY BOARDS

ADVISORY BOARD OF BADEN-PFALZ (BADEN-PALATINATE)

Dr. rer. pol. Dr. juz. h.¢. Joscr WinscHuH, Partner of the Tuch- und Filztuchfabrik J. J. Marx,
Lambrecht/Plalz, Chairman

Jouannes PErRDELwITZ, Mcmber of the Board of Managers, Rheinische Hypothekenbank,
Mannheim, Depaty Chairman

Konsul L.LeoroLn ARNSPERGER, Chairman of the Board of Managers, Knoll AG, Chemische
Fabriken, Ludwigshafen/Rhcin

HerMANN BannERr, Partner and Manager of the Louis Bahner ELBEQ-Werke GmbH, Mannheim

Drt. AuserT Bifrk LN, Proprictor of Vineyards, Wachenheim/Pfalz

Dr. Frieprica DoRrw, Chairman of the Board of Managers, Zellstofffabrik Waldhof, Wicsbaden

Ericu BErresrecuT-KEMENA, Ownet of Hilebrecht Cigaretten- und Rauchtabak-Fabriken, Bruch-
miihlbach/Pfalz

Chief General Manager Emis Frey, Chairman of the Board of Managers, Mannheimet Vetsiche-
rungsgesellschaft, Mannheim

Pritz HAckER, Chairman of the Board of Managers, Gescllschaft fir Spinnerei und Webetei,
Ettlingen/Baden

Dr. Kraus Hoescw, Partner and Chief Manager of Messts. Schoeller & Hoesch, Gernsbach/Baden

TLunwic HuMmMEeL, Qwner of Messrs. Wilhclm Wolff, Metallwatrenfabtik, Pfotzheim

Curopwic KammErscHEDD, Heidelberg

Professor Dr.-Ing. CARL THEODOR KROMER, Chairman of the Board of Managers, Badenwerk AG,
Karlsruhe/Baden, I'reiburg [Breisgau

Dr. Orro Krein-KiiaporTH, Chairman of the Boatd of Directors, Klein, Schanzlin & Becker AG,
Frankenthal [Pfalz

Dr.-Ing. E. h. D, rer.nat. h. c. ALEx M8 LLER, Chairman of the Board of Managers, Karlsruher
Lebensversicherung AG, Katlsruhe/Baden

Dr. AvvrEp Huco Neunaus, Owner of Messrs. August Neuhaus & Co., Zigarrenfabrik,
Schwetzingen/Baden

Dr. KonrAD P1arscHECK, Member of the Board of Managers, Stiddeutsche Zucker-Aktiengesell-
schaft, Mannheim, and General Manager, Ilse Bergbau Actiengesellschaft, Kéln

Dt. Kurt RascH16, Pattner and Manager of Dr. F. Raschig GmbH, Ludwigshafen/Rhein

GusTAv RHEINBERGER, Chairman of the Board of Managcrs, Eduard Rheinberger AG, Pitrmasens

Dt. ErNsT ROcHLING, Managing Director, Rochling’sche Eisen- und Stahlwerke GmbH, Vélk-
lingen [Saar
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Dipl.-Ing. WERNER SALVISBERG, Delegate of the Board of Directors, Aktiengesellschaft Brown,
Boveri & Cie., Baden/Switzerland

Dr. med. h.c.Dr. phil h.c. FERDINAND SPRINGER, Owner of the Springet-Verlag oHG, Heidelberg

Professor Dr. KurT ScrEMALTZ, Member of the Board of Managers, Portland-Zementwerke Heidel-
berg Akticngesellschaft, Heidelberg

Kommerzicnrat ROBERT STEINLIN, Chairman of the Board of Directors, 15, Holtzmann & Cle.
Akticngesellschaft, Weisenbachfabrik im Murgtal/Baden

Husert H. A. STERNBERG, Chairman of the Board of Managers, Schnellpressenfabrik AG
Heidelberg, Heidelberg

Dt. NikoLAUS STUCKMANN, Member of the Board of Managers, Fendel Schiffahrts-Aktiengesell-
schaft, Manaheim

LucEN WERNER, Owner and Managing Director of the Werner & Nicola Germania-Mithlenwerke,
Mannheim

Dr. WirHLLM ZuTT, Lawyer, Mannheim

Apvisory BoARD OF BAYERN (BavaRr1a)

Dr. KArL R1TTER vON HALT, Miinchen (Munich), Chairman

Dt. ERWIN SALzZMANN, Member of the Board of Managers, Christian Dicrig AG, Augsburg,
LDeputy Chairman

DrerricE Bauner, Partner and Managing Director, August Wessels Schuhfabrik GmbH,
Augsburg, and Partner of the Dorndotf-Schuhfabrik KG, Zweibriicken, Augsburg

LiricH W. Q. Bussg, Member of the Boatrd of Managers, Krauss-Maffci Akticngescllschaft, Miinchen-
Allach

RicHARD CARSTANJEN, Member of the Board of Managers, Maschinenfabrik Augsburg-Nienberg
AG, Miinchen (Munich)

Dr. ERHARD DANNENBERG, Managing Director, OSRAM GmbH, Berlin/Miinchen, Miinchen
(Munich)

TaEODOR DIRKSEN, Member of the Board of Managers, Stiddeutsche Kalkstickstoffwerke AG,
Trostberg

HerMANN ENZENSBERGER, Member of the Boatd of Managers, Bayerische Elektrizitits-Werke,
Miinchen (Munich)

Wrrny HAInpL, Partner of Messrs. G. Haindl’sche Papierfabriken, Augsburg

Dr. WerNER HENZE, Member of the Management, Auto Union GmbH, Diisseldotf/Ingolstadt,
Ingolstadt

Dt. GEorG Krrran, Chairman of the Board of Managers, Deutsche Tafelglas AG, Fiitth/Bavatia

REINHART KLOEPFER, Partner of Messrs. Klopfer & Koniger, Sigewerke und Holzhandlung,
Miinchen (Munich)

Upo FirsTzu LEWENSTEIN-WERTHEIM-FREUDENBERG, Kreuzwertheim/Unterfranken

Dipl.-Ing. Hans Epcar MARTINT, Partner of Martini & Cie. KG, Augsburg

Jaxos FrIEDRICH MuTtH, Chairman of the Board of Managers, Allgiuer Alpenmilch AG,
Miinchen (Munich)

HeinricH Nicoraus,Owner of the Miinchen Dachauer Papierfabriken Heinrich Nicolaus GmbH,
Dachau/Miinchen
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Dr. Fritz PELs LEUsDEN, Membet of the Board of Managers, Schnellpressenfabrik Kocnig & Bauer
AG, Wiitzburg

Hans PriiLF, Member of the Board of Managers, Pschorrbriu AG, Miinchen (Munich)

Frit#z PIEPENBURG, Member of the Board of Managers, Neue Augsburger Kattunfabrik, Augsburg

Konsul BRuno P1rER, Chairman of the Board of Managets, Loewe Opta AG, Kronach/Bavatia

Konsul Dr. HErMan N ROMER, Miinchen (Munich)

Dr. Dr.-Ing. E. h. LotiiAr RouDE, Partner of Messts. Rohde & Schwarz, Miinchen (Munich)

W. L. Rouw, Chief General Manager, National Registrier Kassen Augsburg GmbH, Augsburg

AvrseErT RuckpEsciiEL, Managing Dircctor, Ireks GmbH, Kulmbach

Dr. Pranz RuckpescHEL, Mcmber of the Boatd of Managers, Ackermann-Goéggingen AG,
Goggingen/Augsburg

Dr. WaLTER SILBERMANN, Owner of Messrs, F. B. Silbermann, Chemische Fabriken, Augsburg

HEeLMUT SPTECKER, General Manager, Siemens & Halske AG and Siemens-Schuckertwerke AG,
Miinchen (Munich)

Dr. Horst SCHIEMANN, Chairman of the Board of Managers, Berlinische Feucr-Versicherungs-
Anstalt, Miinchen (Munich)

Dt. rer, pol. h. c. Heinricu ScHINDHELM, Deputy Chairman of the Board of Directors, Porzellan-
fabrik Kahla, Schénwald, Weissenbrunn tiber Kronach/Obetfranken

WirHELM TAFEL, Chairman of the Board of Managers, Kabcl- und Metallwerke Neumeyer AG,
Nirnberg

Dipl-Ing. GEORG THOMA, Chaitman of the Board of Managers, Leonische Drahtwerke AG,
Niirnberg

Dr. HErRMANN THOMA, Member of the Board of Managets, Schubert & Salzer Maschinenfabrik AG,
Ingolstadt

CuRIsTOF FREIHERR vON TUCHER, General Manager, Freihertlich von Tucher’sche Brauerei
AG, Niitnberg

JoacuiM VIELMETTER, Partner of Knorr-Bremse KG, Betlin-Miinchen, and Managing
Dircctor, Knorr-Bremse GmbH Miinchen, Minchen (Munich)

Dr. EBERHARD WURSTER, Member of the Board of Managets, Mech. Baumwoll-Spinnerei &
Weberei Bayreuth, Bayreuth

Curt M. ZECHBAUER, Owner of Messts. Mayset’s Hutfabrik, Ulm; Messrs. Mayser-Milz & Cie.,
Lindenberg; J. A. Seidl, Miinchen, and Mecssts. Max Zechbauer, Tabakwaren-Gross- und Hinzel-
handel, Minchen (Munich)

ApvISORY BOARD OF BRAUNSCHWEIG (BRUNSWICK)

Osxar W. JENSEN, Manager, Volkswagenwerk GmbH, Wolfsburg, Chairman

CarL EpusrDp HANSEN, Partner of Messrs. Pfeiffer & Schmidt, Braunschweig (Brunswick), Depanty
Chairman

JirGEN v. DaMy, Member of the Board of Managers, Miihle Riiningen AG, Riiningen, Post
Braunschweig

HeErMANN FELLER, Managing Director, MIAG Mihlenbau und Industrie GmbH, Braun-
schweig (Brunswick)
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Ministerialrata. D. Dr. WerRNER FENGE, Member of the Board of Managers, Braunschweigische
Kohlen-Bergwetke Helmstedt

Honrst FrankF, Partoer of Messrs. Franke & Heidecke Fabrik photographischer Prizisionsapparate,
Braunschweig (Brunswick)

Staatsminister a. D. Dr. jur. O1to FriCKE, Partner of Messrs, August Prelle, Goslar

Cravus Hersry, Partner of Messts, Wullbrandt & Seele, Braunschweig (Brunswick)

WirLy KAETHER, Chairman of the Board of Managers, Braunschweigische Maschinenbauanstalt,
Braunschweig (Brunswick)

Dipl-Ing. Dr. HEINrICH MAY, Member of the Board of Managets, Wilke-Werke AG, Braun-
schweig (Brunswick)

Kurt OstERWOLD, Mcmber of the Boatd of Managers, Norddeutsche Pottland-Cementfabriken
AG, Hannover (Hanover)

Hernz ProrTNER, Partner of Messts, Sonnen-Werke Sieburg & Pfortner, Seesen am Harz

Dr.-Ing. OswaLp Putzg, Chairman of the Management, Linke-Hofmann-Busch Waggon-
Fahtzeug-Maschinen GmblH, Salzgitter-Watenstedt

Dr.-Ing. PauL REEINLANDER, Member of the Board of Managers, Aktiengesellschaft fir Berg-
und Hiittenhetriebe, and Hiattenwerk Salzgitter AG, Salzgitter-Driitte

(Gustav SEELIGER, Ritlergutsbesitzer and Landmarschall der Braunschweiger Ritterschaft,
Wendessen bei Wolfenbiictel

Hrinz ScuuserT, Member of the Board of Managets, Norddeutsche Zuckerraffinerie, Frellstedt

Apvisory BoarRD OF BREMEN

GroRrRG WALDTHAUSEN, Partner of Messrs. Lohmann & Co., Bremen, Chairman

KarrBorLMEYER, Partner of Messts. A. Held, Bremen, Deputy Chairman

Dr. KarLHEINZ ARENDT, Member of the Board of Managers, Aktien-Gesellschaft »Weset,
Bremen

GoTrrrIED BERNINGHAUSEN, Partner of Messrs. Steinbriigge & Berninghausen, Bremen

Arnvorp Duckwirz, Partnet of Messts. C. A. Bautz, Bremen

K. H. LanGE, Partner of Messts. Albrecht, Miller-Pearse & Co., Bremen

Dr. Jaxos RercHERT, Member of the Board of Management, Klickner Werke AG, Hiitte
Bremen, Bremen-Qslebshausen

O7ro RONNING, Partner of Messrs. Carl Ronning, Bremen

Haravp v. ScueNk, Partner of Messrs. Beck & Co., Bremen

Jowann Gorrrrienp ScHUTYIE, Partuer of Mossrs. Joh. Gottfr. Schitte & Co., Bremen

MartIN HEInrIcH WILKENS, Chairman of the Board of Managers, M. H. Wilkens & Sohne AG,

Bremen-Hemelingen
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ADVISORY BoARD or DUSSELDORF-KREFELD

NieLs voN Birow, Member of the Bouard of Managers, Actien-Gesellschaft Gerresheimer Glas-
hiittenwerke vorm. Ferd. Heye, Dusseldorf, Chairman

Profcssor Dr. VikTor ACHTER, Partner and Chief Manager of the Viktor Achter GmbH & Co.,
Rheydt

GrrD BaGEL, Partner and Chief Manager of Messrs. A. Bagcl, Diisscldorf

HerManN BoeHM, Member of the Board of Managcrs, Schwabenbriu AG, Diisscldorf

Leo Brann, Owner of Messrs. Heinrich Brand, Ncuss

Geh. Regierungsrat GusTav BrecHT, Bad Wicssce-Stid

WarruER BrREsSGES, Partner and Chicf Manager of Mcssrs. A, Bresges, Rheydt

Dr. ALHARD vON BurGsporrr-GAarRATH, Disscldorf

Epmunp Divtrey, Partner of Messts., Aug. Dilthey & Stthne, Baumwollspinnerei und Zwirnerei,
Rheydt ‘

Dr. Joser Esters, Member of the Board of Managers, Vereinigte Seidenwebereien AG,
Krefeld

Dr. CarL G rAERY, Member of the Board of Managers, Schiess AG, Disseldorf

Konsul Runorr Gronman, Ownet of Messts, Gustay (Grolman, Diisseldorf

Dr. AvrreDd HANTEL, Bruchhausen bei Mettmann

Turopor H. HELD, Chairman of the Board of Managers, Waggonfabrik Uerdingen AG, Krefeld

Dr. Heruvury ErNst KERKHOFF, Managing Director, Chemische Werke Rombach GmbH,
Diisseldorf

ARrR1US RUTGERS VAN DER LoEFF, Partner and Chief Manager of the XOX-Biskuitfabrik GmbH,
Kleve/Rhld.

Dr. GinTHER MEYER-JAGENBERG, Chairman of the Boatd of Managets, Jagenberg-Werke AG,
Diisseldorf

Erwst WoLr Momumsen, Member of the Board of Managers, Phoenix-Rheinroht AG Vercinigte
Hiitten- und Rohrenwerke, Diisseldorf

Dr. Hans Pang, Partner and Chief Mapager of the Pahl’sche Gummi- und Asbest-Gesellschaft
»PAGUAG, Diisseldotf

Hawns PFERDMENGES, Partner and Chief Manager of Messrs. Pferdmenges & Scharmann, Rheydt

AvsrEcH Prcxery, Chairman of the Boatd of Managers, Hein, Lehmann & Co. AG, Diisseldorf

Hrrnricu REINING, Partner and Chief Manager of the Heinrich Reining GmbH, Diisseldotf

BERNHARD ROsLER, Chairman of the Board of Managers, Risler Draht AG, Amern Bez.
Diisseldorf

Dr. Ruporr H. Sack, Chairman of the Management, Maschinenfabrik Sack GmbH, Diisseldorf

Ericu SErpacH, Mcmber of the Board of Managers, Girmes-Werke AG, Ocdt bei Krefeld

Dr. Wavrarr Stecert, Pattner and Chief Manager of the Gustav Hoffrmann Grobll,
Kleve/Rhld,

EuGeEN S1EMPELKRAMP, Partner and Chief Manager of Messrs, (5. Siempelkamp & Co., Maschinen-
fabrik, Krefeld

Dr, Artur ScuMIDT, Partner of the Bergisches Kraftfutterwerk Hermann Schmidt KG, Diisseldorf

Dr.-Ing. habil. GENTHER SCHWIETZKE, Partner and Chief Manager of Messrs. J. G. Schwietzke
Metallwerke, Diisseldorf

Dipl.-Ing. HErMANN STORM, Partner of Messrs. Schmolz & Bickenbach, Diisscldorf
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Generalkonsul Dr. CarL UNDERBERG, Partner and Chief Manager of the Underberg GmbH,
Rheinberg/Rhld.

Curt Wirnanps, Member of the Board of Managets, Pongs & Zahn Textilwerke AG,
Viersen/Rhld.

RernmOLD WOESTE, Partner and Chicf Manager of Messts. R. Woceste & Co., Diisseldortf

Dr. CArL WurpERMANN, Bankdircktor i. R., Leverkusen Bez, Koln

Dipl.-Ing. EbuaRD ROBERT 7.APP, Partner of Messrs, Robert Zapp, Disscldotf

ADVISORY BOARD OF EsseN-DorTMUND-DUISBURG

Dr. GERHARD SCHROEDER, Member of the Board of Managers, Kléckner-Wetke AG, Duisburg,
Chairman

ErnrEARD KLOEPFER, Partner and Chief Manager of W. Déllken & Co., GmbH, Fssen, Deputy
Chairman

Chief General Manager W. D. AHLERs, Chairman of the Vercin zur Wahrung der Rhcinschiff-
fahrtsinteressen e, V., Duisburg

Dipl-Ing. WERNER BANNING, Member of the Board of Managers, J. Banning AG,
Iamm/Westf.

Dr. WarTER CornES, Membcer of the Boatd of Managers, August Thyssen-Hitte AG, Duisburg

WoLrcane Curtius, Member of the Board of Managers, Rheinpteussen AG fir Bergbau und
Chemie, Homberg /Niederrhein

Dr. FELix Ecxuarpr, Chairman of the Board of Dircctors, Dortmunder Union-Brauerei-AG,
Dortmund

Dipl. rer. tech. Warrer EppNER, Member of the Board of Managers, Hitttenwerk Rheinhausen AG,
Rhcinhausen .

Josrr Fiscirer, Member of the Board of Managers, Hatpener Bergbau-AG, Dortmund

Dr. Wirnersm Frory, Managing Director of the Catl Spaeter GmbH, Duisburg

Dr. Hans GREEF, Managing Member of the Grubenvorstand der Gewerkschaft Hisenhiitte West-
falia, Wethmar Post Liinen

Dr. Orro HavpreicH, Partner and Chief Managcer, Gebt. Happich GmbH, Wuppertal

Paur, Hirr, Member of the Boatd of Managcrs, Heint, Hill AG, Hattingen/Ruhr

ALFRED HOvELHAUS, Chairman of the Board of Managers, Schlegel-Scharpenseel-Brauerei AG,
Bochum

Warter HOvELMANN, Partner of the Walter Hundhausen KG, Schwerte/Ruhr

Konsul Kart HorsteIN, Chairman of the Board of Managers, Deutsche Libbey-Owens-Gescll-
schaft fiir maschinelle Glasherstellung AG, Gelsenkirchen

Dr. WorreanG HuBgr, Managing Director, Raab Katcher GmbH, Essen

Wavrer HusunG, Member of the Board of Managers, Chemische Werke Hiils AG, Marl
Kirs. Recklinghausen

Dipl.-Ing. GENTER Jucnio, Partner of Messrs. Dortmunder Briickenbau C. H. Jucho, Dortmund

Dr. h. c. Hans KALLEN, Member of the Board of Management, Fried. Krupp, Essen

Aucgust Kraar, Chairman of the Board of Managers, Essener Aktien-Brauerci Carl Funke AG,

Essen
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Dr, Max K8N1g, Partner and Chief Manager of the Konig-Braverei KG, Duisburg

Dt, Aporr K pprERrsBUsCH, Chairman of the Board of Managers, F. Kiippersbusch & S6hne AG,
Gelsenkitchen

Dr. Kare-Heinz KUrTEN, Chairman of the Board of Managers, Westfilische Union AG fir
Eisen- und Drahtindustrie, Hamm/[Westf.

Dr. Hans-Heumut Kuanke, Klockner & Co., Duisburg

Dr. Joser M EERMANN, Partner of Messrs. Cramer & Meermann, Esscn

HerMANN MOHLEN, Membet of the Board of Managers, Ewald-Kohle AG, Recklinghausen

Orro-Aucust SIERING, Member of the Board of Managers, Hiittenwerk Oberhauscn AG,
Oberhausen/Rhld.

Dipl.-Kfm. Dt. WALTER SCHAFER, Managing Director, I‘ranz Haniel & Cie. GmbH, Duisburg

Dr. ApoLF SCHAEFFER, Bankdirekcor i. R., Frciburg i. Br,

Dr, Karr ScHUrRMANN, Member of the Board of Managers, Rheinstahl Union-Briickenban-AG,
Dottmund

Dr, Ertcit WizreLM ScHULTE, Member of the Board of Managers, Hoesch AG, Dortmund

Ruporr S1O1ER-TILLMANN, Membcr of the Board of Managers, Rheinische Stahlwerke, Essen

Bergassessot 2. D. WALTRR TENGELMANN, Chaitman of the Board of Managers, Essener Stein-
kohlenbergwerke AG, Essen

Dr. WiLneLM THUN, Membert of the Board ot Managers, DEMAG AG, Duisburg

HernricH TrRaAPMANN, Member of the Boatd of Managers, Bergwerksgesellschaft Hibernia AG,
Herne/Westf,

Dr. Paur, Ucows k1, Member of the Board of Managers, Rheinisch-Westfilische Kalkwetke AG,
Dotnap Bez. Diisseldorf

Fritz WAGENER, Member of the Board of Managers, Schiichtermann & Kremer-Baum AG fiir
Avufbereitung, Dortmund

WarTHER WENCK, Chairman and Manager of the Dr. C. Otto & Comp. GmbH, Bochum

Dr.-Ing. HErMANN WinkHAUS, Chairman of the Board of Managers, Mannesmann AG, Disseldorf

ADvIsorY BoARD oF HAMBURG[SCHLESWIG-HOLSTRIN

JoacuiM V. SCHINCKEL, Partner of Messts. Hesse Newman & Co., Hamburg, Chairman

Kurr V. v. Synow, Partner of Messrs. Harburger Oclwerke Brinckman & Mergell, and Harburger
Miihlenbetricb, Hamburg-Harbutg, Depauty Chairman

O110 ALDAG, Pattner of Messrs, Otto Aldag, Hamburg

Dx. jur. Dt. oec. h, ¢. Karr BErTHOLD BENECKE, Chairman of the Board of Managers, Notd-
deutsche Hefeindustric AG, Hamburg

Dr. WaLTER BETCKE, Managing Director, Deutsche Grammophon Gesellschaft mbH, Hamburg

Hans C. BRockMULLER, Member of the Board of Managers, L. Possehl & Co. mbH, and
Notdisches Erzkontor GmbH, Liibeck

TuEeo DRESCHERS, Managing Director, Margarine-Union GmbH, Hamburg

HuserT vAN DrRiMMELEN, Chairman of the Board of Managets, Deutsche Shell AG, Hamburg

Dr. Hermann Hitzrer, Chairman of the Board of Managers, Hamburg-MannheimerVersicherungs-
Aktien-Gesellschaft, Hamburg
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Dr. Warrrk HorFrmanN, Hamburg

Heinz HUFNAGEL, Member of the Boacd of Managers, Orenstein-Koppel und Liibecker
Maschinenbau AG, Liibeck

Wirry KorrGeN, Chairman of the Management, VTG Vereinigte Tanklager und Transport-
mittel GmbH, Hamburg

Senatot a. D. Hans E. B. Krusk, Pattner of Messrs. Wiechets & Ielm, Hamburg

Paur-L. Lore Nz-MEYER, Partner of Messrs. Ernst Russ, Hamburg

Dipl.-Kfm. EwaLp MARBY, Member of the Board of Managers, Portland Cementfabtik Hemmoor,
Hemmoot/Oste

Hawns HEINRICH MATTHIESSEN, Chaitman of the Board of Managers, Mobil Oil AG in Deutsch-
land, Hamburg

HErRBERT v. MOTLLER, Chairman of the Board of Managers, »Albingia« Versicherungs-AG,
Hamburg

Hans Ovrr, Partnet of Messrs. Olff, Képke & Co., Hamburg

Dipl.-Ing. KurT v. OswALD, Partner of Messts. Carl Spacter GmbH, Hamburg

Biirgermeister a. D. Ruporr H. PETERSEN, Partner of Messrs, R, Petersen & Co., Hamburg

FriepricH Stcks, General Manager, Breitenburger Portland-Cement-Fabrik, Hamburg and Liget-
dorf

THEODOR SCHECKER, Chairman of the Board of Managers, Howaldtswertke Hamburg AG,
Hamburg

Dr.-Ing. E. h. GiNTHER ScHLICHT, Chairman of the Board of Managers, Deutsche Erddl-AG,
Hamburg

Dr, WirLram ScaoLz, General Manager, Deutsche Werft AG, Hamburg

WALTER G. ScHiES, Member of the Board of Managers, Nord-Dcutsche Versicherungs-(esellschaft,
Hamburg

Dr. RoLF STODTER, Partner of Mcssrs. John T, Essberger, Hamburg

PauwL TIEFENBACHER, Partner of Messts. Paul Tiefenbachet & Co., Hamburg

Drt. h. c. ALrreD TOEPFER, Partner of Mcssrs. Alfred C. Toepfer , Hamburg

WrERNER TRABER, Member of the Board of Managers, Hamburg-Ametika Linic, Hamburg

Konsul AboLF WESTPHAL, Chaitman of the Board of Managers, Kieler Howaldtswerke AG, Kiel

Dr. Encar WieGERS, Hamburg

Apvisory Boarp orF HANNOVER (HANOVER) AND HiLDESHEIM

a) Apvisory Boarp oF HANNOVER (HANOVER)

Dr. jut. Hans FieHN, Attorney at Law and Notary Public, Hannover (Hanover), Chairman

Dr. GErRHARD FreLs, Chairman of the Board of Managers, Gothaer Lebensversicherung a. G.,
Gottingen, Deputy Chairman

Konsul Dr.-Ing. Dr.-Ing. E. h. OTTo REULEAUX, Chaitman of the Board of Managers, Kali-Chemie
AG, Hannover (Ilanover), Deputy Chairman

HEeinz ArpeL, Generaldirektor 1. R., Hannover (Hanover)

Kraus BEINDORFF, Partner of the Giinther Wagner-Pelikan-Werke, Hannover (Hanover)
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Dr. WarTuER BorcHMEYER, Mcember of the Board of Managers, Portland-Cementfabrik Germania
AG, Misburg/Hann.

Hiittendirektor i. R. Jurius FromumE, Chairman of the Board of Directots, Ilseder Hiitte, Peine

Dt. jur. GRorG G&sEL, Member of the Board of Managers, Continental Gummi-Werke AG,
Hannover (Hanover)

Konsul FrRIEDRICH GRUNEWALD, Principal Sharcholder of the Brauerei Herrenhausen Gmbll,
Hannover-IHerrenhausen

WarLTer JaANTZEN, Hannover (Hanover)

Ministerialrat a. D. Dr. FRiepricit KRAMER, Member of the Board of Managers, Preussische
Bergwerks -und Hitten-AG, Hannover (Hanover)

Dipl.-Ing. Dr.-Ing. E. h. CHRrIsTIAN KUHLEMANN, Member of the Board of Managers, Hanno-
versche Portland-Cementfabrik AG, Misburg/Hann.

Dipl.-Ing. T.oruar LaNGE, Mcmber of the Board of Managers, Teutonia Misburger Portland-
Cementwerk, Misburg/Haon,

Dr.-Ing. E. h. Orro MErkER, Chairman of the Board of Managers, Rheinstahl Hanomag AG,
Hannovet-Linden

Dt. jut. Dr. ret. pol. WaLTER NETTELRODT, Chairman of the Board of Managers, Eisenbahn-Ver-
kehrsmittel-AG, Diisseldotf

Genetalkonsul Gustav ScumeLz, General Managet of the Verkaufsgemeinschaft Deutscher Kali-
werke GmbH, Hannover (Hanover)

Dr. Brnst-HEINRICH STEINBERG, Partner of the Chr. Hostmann-Steinberg’sche Farbenfabriken,
Celle

Dr. Gerp WoLFF, Partnet of the Wolft & Co. Kommanditgesellschaft auf Aktien, Walsrode

GERHARD ZENKE, Member of the Board of Managers, Hannovetsche Papicrfabriken Alfeld-Gtonau
vorm. Gebr. Woge, Alfeld/Leine

b) ADpvisORY BOARD oF HILDESHEIM

Dr. Carc-Ernst Bocuting, Chairman of the Board of Managers, Kleinwanzlchener Saatzucht
vorm, Rabbethge & Giesecke AG, Einbeck/Hann.

HerMUT GRrAY, Lessee of the Domain Matienbury, Post Hildesheim

Ernst Morsch, Chairman of the Boatd of Managers, Eduard Ahlborn AG, Hildeshcim

Ericu PETE RS, Chairman of the Board of Managers, Lafferder Aktien-Zucketfabrik, Gross-Lafferde

Dt Kurt Rascu, Member of the Board of Managers, Ilseder Hiitte, Peine

ADVisSOrRY BOARD OF HESSEN

Dr.-Ing. E. h. EbMuND BiENECK, Chairman of the Board of Managers, Didier-Werke AG, Wies-
baden, Chairman

ALEXANDER ALBERT, Chairman of the Board of Managers, Chemische Werke Albert, Wiesbaden-
Bicbrich
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L. J. W. Barpey, Chairman of the Board of Managers, Deutsche Dunlop Gummi Compagnie AG,
Hanau

VritaL DAELEN, Partnier and Chief Manager of the Albertwerke Klingenberg GmbH, Trennfurt bei
Klingenbcrg am Main

Konsul Frirz DieTz, Owner of Messrs. Gebriider Dietz, Frankfurt/Main

Dr. jur. ALEXANDER FREIHERR VON DORNBERG, Gesandter z. D., Hausen Krs, Ziegenhain iiber
Bad Hersfeld

Hararp DycrkeruOTF, Member of the Board of Managers, Dyckerhoff Zementwerke AG,
Wiesbaden-Biebrich

Dr. GUNraER FRANK-FAHLE, Partner and Chief Manager of the Deutsche Commerz GmbH,
Frankfurt/Main

Dt. jur. BERTRAM GRAUBNER, Partner of the Joh. Jac. Vowinckel KG, Wiesbaden

Konsul Frrrz H. Harus, Senatot h. c., General Managet, Totpedo-Werke AG, Frankfutt/Main-
Rodelheim

Dr.-Ing. Hans Harus, Chairman of the Board of Managets, E. Merck AG, Darmstadt

OTtro HENKELL, Partner of Messts. Henkell & Co., Sektkelleteien, Wiesbaden-Biebrich

Dr, W. H. HErAEUS, Partner and Chief Manager of the W. C. Heraeus GmbH, Hanau

Dr. Hans Jacossoun, Member of the Board of Managets, Wintershall AG, Kassel

Dr.-Ing. EBERHARD JuNG, Managing Director, H. Jung & Co. Carolinenhiitte GmbH,
Wetzlar/Lahn

ALBERT vON METZLER, Partner of the Bankhaus B, Metzler seel. Sohn & Co., Frankfurt/Main

Dr.-Ing. E. h. Dr.-Ing. H. MEYER-HEINRICH, Frankfurt/Main

Dr. Orro NauEN, General Manager of Messts. Thorer & Hollender, Frankfurt/Main

Dr.-Ing. Hugo OMBECK, Chairman of the Board of Managers, Gesellschaft fiir Linde’s Eismaschinen
AG, Wiesbaden

Drt. jur, Horst PAvEL, Member of the Board of Managers, Accumulatoren-Fabrik AG,
Frankfurt/Main

Dr. jur. Ruborr PFEIFER, Member of the Board of Managers, Frankfurter Hypothckenbank,
Frankfurt/Main .

BurcrarDT RECIIBERG, Partner of the A. Rechberg KG, Tuchfabrik und Kammgarnspinnerei,
Bad Hersfeld; Chairman of the Board of Directors, Benno Schilde Maschinenbau AG,
Bad Hersfeld

Max RiCcHTER, Partner of Messrs. Max Richter, Kammgarnspinnerei, Allendorf Krs, Marburg

Senator h. c. ApoLF SCHINDLING, Owner of the VDO Tachometer-Werke Adolf Schindling
GmbH, Frankfurt/Main

Dr. ALseRT Schlegel, Chairman of the Management, Schenker & Co. GmbH, Frankfurt/Main

Dr. jur, OscArR voN WALDTHAUSEN, Gersfeld/Rhin

Dr. Kurt WEIGELT, Chairman of the Boatd of Directors, Deutsche Lufthansa AG, Bad Hom-
burg v. d. H.

L. W. ZpuNEK, Chaitman of the Board of Managers, Adam Opel AG, Riisselsheim/Hessen

Professor Dr. WERNER ZERWECK, Chairman of the Board of Managers, Cassella Farbwerke Main-
kur AG, Frankfurt/Main-Fechenheim
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Apvisory Boarp or K6LN (COLOGNE)-AACHEN-SIEGEN

EuGEN GOTTLIED V. LANGEN, Partner and Chief Manager of Messts, Pfeifer & Langen, Koln
(Cologne), Chairman

Dr, h, c. CorNEL BERK, Landowner, Burg Neu-Hemmerich bei Frechen Bez. Kéln

Dr. OTT0 BRUGELMANN, Partner and Chief Manager of Messrs. F. W, Briigelmann Sohne, Koln
(Cologne)

Professor Dr. FriTz BurRGBACHER, Membet of the Board of Managers, RHENAG Rheinische
Energie AG, Koln (Cologne)

WaLDEMAR CROON SEN., Partner of the Tuchfabrik G. H. & J. Croon, Aachen

Pavur FALKE, Partner and Chicf Manager of the Franz Falkc-Rohen Strumpfwarenfabriken GmbH,
Schmallenberg/Sauerland

Dr. ErnsT R. FiscuER, Chairman of the Board of Managers, Dynamit-Actien-Gesellschaft vorm.
Alfred Nobel & Co., Troisdorf Bez. Koln (Cologne) ‘

Konsul Dr, Max GRAEFF, Partner of Mcssts. Lindgens & Sohne, Koln (Cologne)

WiLLEM INDEN, Managing Director, Rheinische Olefinwerke GmbH, Wesscling Bez. Koln

AugusTvoN JoEsT, Wesseling Bez. Kéln

Dr. WiLaELM KLEINHERNE, Chairman of the Board of Managers, Maschincnfabrik Buckau
R. Wolf AG, Neuss

GERHARD LAvu, Managing Dircctor, Ideal Standard Gmbl{, Bonn

Konsul Dr, RupoLF MAUSER, Partner and Chief Manager of the Mausetwerke GmbH, Kéln
(Cologne)

Franz MoNHEIM, Partner of Messrs. Leonard Monheim, Aachen

HeiMmur NEUERBURG, Managing Director, Zigarettenfabrik Haus Neuerburg KG, K6ln (Cologne)

Dr. Kurt NEvEN DuMont, Partncr and Chief Manager of Messrs. M. DuMont Schauberg, Koln
(Cologne)

WERNER NIEDERSTEIN, Chairman of the Board of Managers, Siegener Akt.-Ges. fiir Eisenkon-
strtuktion, Briickenbau und Verzinkerei, Geisweid Krs. Siegen

EpGaRr PRANG, Member of the Boatd of Managers, Gerling-Konzcrn, Kéln (Cologne)

Dr, Heimur PrawiTz, Partner and Chief Manager of Messts. W. Ernst Haas & Sohn, Neuhoff-
nungshitte b. Sinn/Dillkreis

Franz PROENEN, Partner of Messts. Bierbaum-Proenen, Koln (Cologne)

Dr. PAuL ScumITz- SINN, Member of the Board of Directors, Westdeutsche Handelsgesellschaft AG,
K#lna (Cologne)

WERNER SCHOELLER, Partner and Chief Manager of Gebriider Schoeller Anker-Teppich-Fabrik,
Diiten

Konsul Dt. Jean-Lou1s Scaraper, Member of the General Management, Vereinigte Glaswerke,
Aachen

Herserr ScrUTTE, Managing Ditectot of Messrs. Ferd. Millhens Bau de Cologne & Parfiimerie-
Fabrik No. 4711, Kéln (Cologne)

Dr. Hans VERRES, Member of the Grubenvorstand der Gewerkschaft Sophia-Jacoba, Steinkohlen-
bergwerk, Hiickelhoven Bez. Aachen

Konsul ERHARD VITGER, Chairman of the Board of Directors, Ford-Werke AG, Kéln (Cologne)

FriTz VORSTER, Chairman of the Board of Ditectors, Chemische Fabrik Kalk GmbH, Ka&ln
(Cologne)
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WrLLYy WEIDER, Member of the Board of Managers, Braunkohlen- und Briketwetke Roddergrube
AG, Briihl Bez. Kéln

Dr. EzeritarD WEISSENFELD, General Manager, Gebriider Stollwerck AG, Kola (Cologne)

Hans-JoacuiM WurrERMANN, Partner and Chief Manager of the Theodor Wuppermann Gmbll,
Leverkusen Bez. Koln

Dr. Joran~N WiLHELM ZANDERS, Partner of the J. W. Zanders Feinpapietfabrik GmbH, Bergisch-
Gladbach

ADvisorY BoARD 0F OBERBADEN

Kommerzientat Dr. I{axs C, PauLssiEn, Partner of the Aluminium-Industrie-Gemeinschaft Kon-
stanz, Konstanz; Chief General Managcer of the Aluminium-Walzwerke Singen GmbH, Singen;
President of the Bundesvereinigung der Dcutschen Arbeitgebetverbinde, Koln (Cologne),
Chairman

Kommerzienrat MANFRED STROMEYER, Partner and Chief Manager of the Textilgesellschaft
I.. Stromeyer & Co., Konstanz, and Managing Director of the L. Sttomeyer & Co. GmbH,
Konstanz/Bodensee, Deputy Chairman

Franz ABELMANN, Member of the Board of Managers, Ciba Aktiengesellschaft, Wehr/Baden

Dr.-Ing. WrirmeLm BAUER, General Manager of the Spinnerei und Weberei QOffenburg,
Offenburg/Baden

Dipl. rer, pol. IL, W. DYLLICK-BRENZINGER, Partner and Chicf Manager of the Brenzinger & Cic,
GmbH, Beton-, Stahlbeton-, Spannbetonbau, Zementwarenfabrik, Freiburg/Breisgau

J. GEorG Faug, Chairman of the Board of Managers, Maschinenfabrik Fahr AG,
Gottmadingen/Baden

FriepricH PrINZ zu FURSTENBERG, Donaucschingen

Horst R. GUTERMANN, Partncr of Messrs. Giitermann & Co., Nihseidenfabtiken, Gutach/Breisgau

Dr. jur, Franz-JosEF HACKELSBERGER, Partner and Chicf Manager of Messts. J. Weck & Co.,
Oflingen/Baden

Osxkar HisNER, General Manager, Gabricl Herosé AG, Konstanz/Bodensee

PFraNz KAIsER, Partner and Chief Manager of the Uhrenfabrik Villingen J. Kaiser GmbH, Villingen

WrRrRNER KoEITLER, General Manager, Papicrfabrik August Kochler AG, Oberkitch/Baden

Dr. WaLTHER MAURMANN, Comercial Manager of the Singen Plant of the Georg Fischer AG
Schaffhausen, Singen/Hohentwiel

Dr, CHR18TTAN-ADAM MEZ, Chaitman of the Board of Managers, Mez AG, Freiburg/Breisgau

RiciiArRD NESTLER, Mcmber of the Board of Managers, Albert Nestler AG, Massstabfabrik, Taht,
and Partner of the Albert Nestler Verkaufsgesellschaft, Lahr/Schwarzwald

Dr. Ericu PristERER, Member of the Board of Managers, Schluchseewerk AG, and Rheinkraftwerk
Albbruck-Dogern AG, Freiburg /Breisgau

GusTav Rarr, Member of the Board of Managers, Spinnerei und Webereien Zell-Schonau AG,

Zell [Wiescntal

Kommerzienrat GEOrRG RuMMLER, General Manager, Spinnerei und Weberei Steinen AG,
Steinen/Baden

LrNST ScHERB, Managing Director, SABA Schwarzwilder Apparate-Bau-Anstalt August Schwet
S6hne GmbH, Villingen/Schwarzwald
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Kommerzienrat FRANZ SCHTELE, Partner and Chicf Manager, Schiele-Industriewerke GmbH,
Hornberg/Schwarzwaldbahn

Curt EpGar ScHREIBER, Managing Ditector, Friecdrich Mauthe GmbH, Uhtenfabriken,
Schwenningen/Neckar, and Partner and Chief Manager of the Mauthe Uhren KG,
Schwenningen/Neckar

Kommerzienrat Dr. Hans STAEN LE, Managing Director, Ph. Suchard GmbH, Schokoladen-
werke, Lorrach/Baden

Dipl.-Ing. Rov.F STEINBERG, General Manager, Wehrle-Werk A.-G., Emmendingen/Baden

Dtr, HErMmur WINKLER, Partner of the Spinnerei Lauffenmiihle Gustav Winkler KG,
Tiengen/Oberrhein

Prrex J. Z1vs, General Manager, Hanf-Union AG, Schopfheim/Baden

ADVvisory BOARD OF OSNABRUCK

Dr, Ernst HEGELS, Member of the Board of Managers, F. H. Hammersen AG, Osnabriick,
Chairman

Bergassessor a. D. Dr.-Ing. E. h. CARL DE1LMANN, Partner of the C. Deilmann Bergbau GmbH,
Bentheim, Deputy Chairman

Ricuarp EBERLEIN, Osnabriick

Dr.-Ing. Max GeENNERICH, Partner and Chicf Manager of Messrs, Windmiller & Holscher,
Lengerich i, W,

Hermur HarpT, QOwner of Messts. N. G. Ringclmann, Osnabrick

ErxnstT AugustT HETTLAGE, Partner of Messts. Hettlage & Lampe, Osnabriick

WirreLm Karmany, Partner and Managing Director of the Wilthelm Karmann GmbH, Osnabriick

ArrrED Kaung, Managing Director, Krupp-Ardelt GmblI, Wilhelmshaven

WerNER KLe1n, Partner and Chief Manager of Messrs. Bischof & Klein, Lengerich i. W,

Dr. Hans MEYER, Deputy Member of the Board of Managers, Klockner-Werke AG, Georgs-
marienwetke, Osnabriick

GERHARD SCHOELLER, Pattner of Messrs. Felix Schoeller jt., Burg Gretesch, Post Listringen

Dipl.-Ing, CarL STARCKE, Partner of the Rud. Starcke GmbH, Melle i. Hann.

Apvisory Boarp oF RHEIN (RHINE)-MOSEL

Drt.Dr. h.c. Ericu ScHOTT, Manager of the JENaer GLASWERK ScHOTT & GEN., Mainz, Chairman
HerMaNN AsBacH, Partner and Chief Manager of Messrs, Asbach & Co., Weinbrennerei, Rides-
heim/Rhein
RupoLrr FissLER, Partner of the Rudolf Fissler KG, Aluminiumwarenfabrik, Idar-Oberstein
Dr. WaLTER KaLkHOF-RO0sE, Partner of Messrs. Ernst Kalkhof, Chemische Fabrik, Mainz
Herimuta LemM, Partner and Chief Manager of the Romika KG Lemm & Co.,
Gusterath-Tal/Kreis Trier
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Jurius LIEBRECHT, Partner of Messrs. C. H. Boehringer Sohn, Chemische Fabrik,
Ingelheim/Rhein

Dr. Fritz Lupwig, Partner of the Thonwerke Ludwig KG, Koblenz/Rhein

Rupovrr Ruob1us, Pattner of Gebriider Rhodius, Burgbrohl Bez. Koblenz/Rhcin

EricH ScHILLING, Chief Gencral Manager, Werner & Mertz GmbH, Verarbeitungswerke

fiir Wachs und verwandte Stoffe, Mainz
Gustav ApoLF Scamitt, Ownet of Messts. Gustav Adolf Schmitt’sches Weingut, Weingross-

kellereien, Nierstein/Rhein

Hittendirektor Erica UHLENBROCK, Member of the Board of Managers, Stahl- und Walz-
wetke Rasselstein/Andernach AG, Neuwied

Jurius WEGELER, Partner of Messrs. Deinhard & Co., Sektkellerei und Weinexport,
Koblenz/Rhcin

RricuArRD WINKLER, Partner and Chief Manager of the Maschinenfabrik und Eisengiesserei
Winkler & Dunnebier, Neuwied

PETER ZETTELMEYER, Partner of the Hubcrt Zettelmeyer KG, Maschinenfabrik, Eisengiesserei und
Baubetriebe, Konz bei Trier

ADVISORY BOARD OF WURTTEMBERG

RoBERT LEUZE, Partner of the C. A. T.euze GmbH, Spinnerei und Weberei, Owen-Teck/Wiirttem-
berg, Chairman

Dt.-Ing. O1T0 FANR, Partner and Chief Manager of Messts, Werner & Pfleiderer, Maschinenfabriken
und Ofenbau, Stuttgart-Feuethach, Deputy Chairman

Chief General Manager JouAnNEs H. BorspoRrF, Managing Director of the IBM Deutschland
Internationale Biiro-Maschinen Gesellschaft mbH, Sindelfingen bei Stuttgart

Professor Dr.-Ing. Dr. rer. nat. h. ¢. ARTHUR BUurxHARDT, Chairman of the Board of Managers,
Wiirttembergische Metallwarenfabrik, Geislingen/Steige

Dipl.-Ing. HELMUT EBERSPACHER, Partner of the ]. Eberspicher KG, Esslingen/Neckar

KArL BEycHEMULLER, Chairman of the Board of Managers, Wicland-Werke AG, Ulm/Donau

Dr. Karr. HouNER, Member of the Board of Managers, Matth. Hohner AG,
Trossingen/Wiirttemberg

Dr. HEInz JuNG, Member of the Board of Managers, Zeiss Ikon AG, Stuttgart

Epwarp C. A. KrAauss, Managing Director of the C. H. Knorr GmbH, Heilbronn/Neckar

Drt.-Ing. Dr.-Ing. B. h. HEinricH KU PPENBENDER, Member of the Management of Messts. Catl
Zeiss, Oberkochen[Wiirttemberg

RoserT LEICHT, Member of the Board of Managers, Brauerei Rob. Leicht AG, Stuttgart-
Vaihingen

Vicror LuscHkA, Member of the Board of Managers, Uhrenfabriken Gebr. Junghans AG,
Schramberg[Schwarzwald

Dr, KArL Aucust MAERZ, Member of the Board of Managets, Deutsche Linoleum-Werke AG,
Bietigheim

HerMANN MauLE, Partner of the Mahle KG, Stuttgart-Bad Cannstatt

ALFRED MAHLER, Managing Director, Franck und Kathreiner GmbH, Ludwigsburg
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Dr.jur. HEtnz MATHEE, Stuttgart

Hawns L. MERKLE, Managing Director, Robert Bosch GmbH, Stuttgart

Rosert Prrker, Member of the Board of Managers, Zahnradfabrik Friedrichshafen AG,
Fricdrichshafen/Bodensece

Chief General Manager Dr. Rovr Rarser, Chairman of the Board of Managers, Wiirttembergische
Feuerversichcrung AG in Stuttgart, Stuttgart

Jacos S16LE, Deputy Chairman of the Board of Managers, Salamander Aktiengesellschaft, Korn-
westheim bei Stuttgart

ALrreD STLBER-Bonz, Managing Director, J. J. Schlayer GmbH, Reutlingen

Dr. h. c. Karn-Ernarp SCHEUTELEN, Partner and Chief Manager of the Papietfabrik Scheufelen,
Oberlenningen/Wiirttemberg

S. K. H. HErzoG Puivtrr voN WHRTTEMBERG, Schloss Altshausen bei Saulgau/Wiirttemberg

AbpVIisorRY BoARD 0 WUPPERTAL-BIGCLEFELD-M UNSTER

BErnuaARD vAN DELDEN, Partner of Messes. M. van Delden & Co., Gtonau/Westf., Chairman

Hararp FrowEIN sEN., Partner and Chicf Manager of the Frowein & Co. KGa. A., Wuppertal,
Deputy Chairman

ApoLF AuLERrs, Hetford-Elverdissen

Dr. A, Arsano-MULLER, Partner aad Chief Manager of the Schwelmer Eisenwerk Miller & Co.,
GmblH, Schwelm/Westf.

MANFRED voN BAuw, Partner and Chief Manager of the von Baum Kom.-Ges., Wuppertal

WitnErm BoMnOTER, Managing Director, Vossloh-Werke GmbH, Werdohl/Westf.

Dipl.-Ing. ALExANDE& Boou, General Manager of the Graetz KG, Altena/Westf.

Dr.-Ing. E. h. AugusT CLaas, Partner of the Gebr. Claas Maschinenfabrik, Harsewinkel iiber
Gittersloh

Ericu CoENEN, General Manager of the Baumwollspinnerei Germania, Epe/Westf.

I1ans Consman, Partner of Messes. Gebriider Colsman, Essen

Nico van DELDEN, Partner and Chief Manager of Messrs. Gerrit van Delden & Co.,
Gronau/Westf,

ReMBERT vAN DELDEN, Deputy Member of the Board of Managers, Westfilische Jute-Spinnerei
und Weberei, Ahaus/Westf.

Heinz DyckuofF, Partner and Chief Manager of Messrs. Dyckhoff & Stoeveken Baumwoll-
Spinnerci, Rheine/Westf.

OtTto ErssLO, Partner of Messrs. Julius & August Erbsloh, Aluminium-Walz-und Presswerke,
Wupperttal

Dipl.-Ing. ALFrRED Fr. FLENDER, Partner of the A. I'ricdr. Flender & Co. KG, Bocholt/Westf.

Kurt Frowr 1w, Industrialist, Wuppertal

Jurtus C. FuNckE, Chairman of the Board of Managers, J. P. Bemberg AG, Wuppertal

Hans GEprarp, Member of the Board of Managerts, Gebhard & Co. AG, Wuppertal

Kars BErNuARD GrRAUTOFF, Member of the Board of Managers, Werkzeugmaschinenfabrik
Gildemcister & Comp. AG, Bielefeld

Leo Hasig, Member of the Board of Managers, Heinrich Habig AG, Herdecke/Ruhr
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Ruporr HArDT, Partner of Messts. Hardt Pocotny & Co., Dahlhausen/Wupper

Kurt HENKELS, Partner and Chief Manager of the Stocko Metallwarenfabriken, Wuppertal

Dr. Kurt HErRBERTS, Owner of Messrs. Dr. Kurt Herberts & Co, vorm. Otto Louis Herberts,
Wuppertal

OT1710 HILGER, Partner and Chief Manager of the Betgische Stahl-Industrie, Remscheid

Oscar EpuArRD HuEck, Partner and Chief Manager of the Eduard Hueck KG, Metallwalz- und
Presswerk, Liidenscheid [Westf.

PAuL JAGENBERG, Partner of Messrs. Jagenberg & Cie., Solinger Papierfabrik, Solingen

WALTER KAISER, Partner and Chief Manager of Messts. Gebr, Kaiser & Co, Neheim-Hiisten

Reinumarp KaurMaANN, Patrtner of Messrs. T.eop. Krawinkel, Strick- und Wirkwarenfabrik,
Spinnerei, Bergncustadt und Vollmerhausen, Vollmerhausen Bez. K6ln

Fritz- Lupovr Kocn, Member of the Board of Managers, Kammgarnspinnerei Stoht & Co. AG,
Wuppertal

Craus KuMPERs, Partner of the F. A, Kiimpers KG, Rheine/Westf.

Dr. HErBERT LAAR, Partner and Chief Manager of the Hermann Windel Textil KG,
Windelsbleiche Kts. Bielefeld

Epuarp METZENAUER, Partner and Chief Manager of the Metzenaucr & Jung GmbH, Wuppertal

CARrRL MIELE, Partner of Messrs. Micle & Cie., Giitetsloh

Dr. Ericr MITTELSTEN SCHEID, Pattner of Messts. Vorwerk & Co., Wuppertal

Pavr NEUMANN, Partner of Messts. Neumann & Biiren, Wuppertal

WarTeEr OESTEN, Partner of the R, & G. Schmole Metallwerke, Menden/Sauerland

WaLTER PFETFFER, Qwner of Messrs. Ohler Eisenwerk Theob. Pfeiffer, Ohle/Westf.

Dr. WirurLyM ROPKE, Partner and Chief Manager of the Westfilische Metall-Industrie KG,
Hueck & Co., Lippstadt

THEODOR SCHEIWE, Owner of Messrs. Ostermann & Scheiwe, Miinster/Westf.

Dr. Epvarp ScaMipT-Otr, Pattner of Mcssrs. Jung & Simons, Haan/Rhld.

JEAN-GUSTAVE STOLTENBERG-LERCHE, Chairman of the Management of the L. & C. Steinmiiller
GmbH Gummersbach, Gummersbach/Rhld.

Haws VAILLANT, Partner and Chief Manager of the Joh. Vaillant KG, Remscheid

HogsT zurR VERTH, Member of the Boatd of Managers, Glasurit-Werke M. Winkelmann AG,
Hamburg

Max VorwWERK, Partner and Chief Manager of the Vorwerk & Sohn KG, Wuppertal

Max WiLBrRAND, Partner and Chicf Manager of Messrs. Gebr. Rath, Kammgarn-Spinnerei und
Firberei, Sassenberg/Westf,

Epvarp WoLF, Partner of Messrs. Gustav Wolf Seil- und Drahtwerke, Giitersloh

Dr. FERDINAND ZI1ERSCH, Partner and Chief Manager of the Wuppertaler Textil-Veredlung Rudolf
Ziersch Sdhne KG, Wuppertal
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D#sSSELDORF
Kinigsallee 45/ 47

AACHEN
Friedrich-Wilbelm-Platz 1y

AALEN (Wiirttemberg)
Schubartstrasse 11—13

AHLEN (Westfalen)

Gerichtsstrasse 3

AvrELD (Leing)
Burgfreibeit §

** ALSDORF (Kreis Aachen)
Rathansstrasse 4

AvreNA (Westfalen)

Kirchstrasse g

ALZEY
Antoniterstrassery

ANDERNACH
Babnbofstrasse 28

*ASCHAFFENBURG
Wermbachstrasse §

*ATTENDORN
Ostwall 93

AUGSBURG
Fuggerstrasse 1

Bap DUrRkHEIM
Kurgartenstrasse 20

Bap GODESBERG
Moltkestrasse 5860

Bap HERSFELD
Dudenstrasse 11

BaDp OBYNHAUSEN
Portastrasse r

*BAD SacusA (Sidbary)
Marfktstrasse 62

Bap SALzZUFLEN
Osterstrasse 45

BADp WILDUNGEN
Brunnenallee 3

CeENTRAL QFFICES

FraNkFURT (Main)
Junghofstrasse s—11

HamBURG
Adolphsplats 7

OFFICES

BADEN-BADEN
Sophienstrasse 2

BAMBERG
Hauptwachstrasse 11

BARSINGHAUSEN
Marktstrasse 15

BENSHEIM
Rodensteinstrasseg

BerGrscu GLADBACH
Hauptstrasse 177

BERGNEUSTADT
Kilner Strasse 195

BerNKkASTEL-KUES
Schangstrasse 33

BEUEL
Friedrichstrasse 86

BivERACH (Riss)
Biirgertarmstrasse 2y

BIELEFELD
Herforder Strasse 23

BINGEN (Rhein)
Mainger Strasse r2

Bocuaum
Husemannplarg sa
Sub-Branch:
Bochum-Langendreer,
AlteBabnhofstrasse 167

Bonn
Kaiserplaty 9

BorrRoPp
Osterfelder Strasse 17

BRACRWEDE (Westfalen)
Griinstrasse 1

BRAUNSCHWEIG
Brabantstrasse 1o
Sub-Branches:
**Bevenroder Strasse 123
Boblyeg 64/ 65
*Celler Strasse 26
Helmstedter Strasse ro
Paying -Office:
Pippeweg 20

35

BREMEN
Domshof 22-25

Sub-Branches:
Bremerbavener Strasse,

FEcke Viegesacker Strasse
Dobbenneg 6
Hemmstrasse 261,

Ecke Gottinger Strasse

* Inder Vabr 62¢
Pappelstrasse,

Ficke Friedrich-Ebert-Strasse
Schwachbauser Heerstrasse 207
Bremen-Hemelingen,

Hemelinger Babnbofstrasse7
Brewien-V egesack,

Gerbard-Roblfs-Strasse 59

Fscchange Office:
1V erkebrspavillon Babnhofsplarz,

BREMERHAVEN
Borriesstrasse 46

Sub-Branches:
Biirgermeister-Smidt-Strasse 83
Hq%m.rtm.me 148

Paying -Office:
Am Fischbabnbof

*BRETTEN (Badn)
Wilhelmstrasse 2

BrucHsAL
Kaiserstrasse 22

**BRUHL (Beyirk Kiln)

Kolnstrasse 20-22

**CASTROP-RAUXEL
Wartburgstrasse 6

CeELLE
Kangleistrasseg|ro

CoBURG
Mobrenstrasse 34

DARMSTADT
Luisenplatz 7

DaTreLN (Westfalen)
Netmarkt 1

DEIDESHEIM
Weinstrasse 28




DerMENHORST £ O,
T.ange Strasse 23

DerMorp
Bismarckstrasse 3

DIiLLENBURG
Hindenburgsirasse 27

DINSLARKEN (Niederrhein)
Friedrich-1Zbert-Strasse 56

DorsTEN
1 issener Strasse 12

DorTMUND

Betenstirasse 11
Sub-Branches :

Heiligerweg 60 (Grossmarkt)
**Hobe Strasse 58

Miinstersirasse 22

DiLKEN
| dersener Strasse ¢

Doren
Schenkelstrassery4

DéssELDORT
Kinigsallee 45/47
Sutb-Branches :
Aachener Strasse 2
Berliner Allee 44
Brebhmstrasse r
Collsnbachstrasse 2
Dorotheenstrasse r
Graf-Adolf-Strasse 76
*Hammer Strasse 40
Jacobistrasse 1
Kolner Strasse 293
* Diisseldorf-1 leerde,
Nikolans-Knopp-Platsy
Diisseldorf-Oberkassel,
Barbarossaplatz,
*Diisseldorf-Reisholz,
Henfelstrasse 289
**Biiderich b, Diisseldorf,
Dorfstrasse 2

DtssELporRF-BENRATH
Benrather Schlossaliee 129

Duissurc
Kinigstrasse 11
Sub-Branches:
“Crerhart-Ilanptmann-Sirassc 1
* Duishurg-Tlochfeld,
Wanbeimer Strasse|
Ecke Gravelottestrasse

Durissurc-HAMBORN
Weseler Strasse ra
Sub-Branch:
Altmarks 4

Durssurc-MEIDERICH
Auf dem Damm 51

DuisBURG-RUHRORT
Hafenstrasse 27/29
Sub-Branch:
*Fabrikstrasse 41

EBINGEN (Wiirttembery)
Gartenstrasse 16

EINBECK
Altendorfer Strasse 41

LiMsHORN
Holstenplarg 3

EMMERICH
Steinstrasse 21

**EMSDETTEN
Babnbofstrasse 2

1ocrder Strasse 9

*ESCHWEILER (Kreis Aachen)
Lnglerthstrasse 1 2

FEssEN
Lindenallee 29-41
Sub-Branches:

* Piekenbrocksirasse §
Stoppenberger Strasse 64
Frsen-Altenersen,

Altenessener Strasse 388
Essen-Borbeck,
Borbecker Strasse 122
1 issen-Riittenscheid,
ZLweigertstrasse 1
Essen-Steele,
Kaiser-Otto-Platy §
Lissen-Werden,
Briickstrasse 1

EsSSLINGEN (Neckar)
Ritterstrassc 1r

ET1LINGEN (Baden)
Pforgheimer Strasse 15

¥*ErvLsacu (Wirttemberg)
Babnhofstrasse §n

FraNkENTHAL (Pfaly)
Babnbofsirasse §

FRANKFURT (Muain)
Rossmarks 14§
Sub-Branches :
Bockenbeimer Landstrasse 140b
Briickenstrasse 41
FEschersheimer Landstrasse 353
Flughafen Frankfurt ( Main)
*Habsburgerallee 1
Hananer Landstrasse 66-68
Kaiserstrasse 69
Mainger Landstrasse 87—89
Zeil 96, cke Stiftstrasse

**FRANKFURT (Main)-HbcHST
Kinigsteiner Strasse 16
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ENNEPETAL (Westfalen)-M1ispr

FREIBURG (Breisgan)
Rotteckstrassez

Sub-Branch:
Kaiser-Joseph-Strasse 262

I'RIEDRICHSHIAVEN
Karlsirassc 5

Varra (Bayern)
Schiwabacher Strasse 32

Furpa
Universitilsplalz 5

**GARMISCH-PARTENKIRCHEN
Babribofstrasse 21

GEESTHACHT
Bergedorfer Strasse go

**GELDERN
Hartstrasserr|rz

GELSENKIRCHEN
von-Qven-Strasse 12/ 14
Sub-Branches:
*Bachumier Strasse 43
Glelsenfkirchen-Florst,
Sehlossstrasse 5

GEORGSMARIENHUTTE
{ Kreis Qsnabriick)
Flindenburgstrasse 14

GerNsBACH ( Margtal)
Hofstitte 1

GI1FHORN
Hanpisirasse g

GLADBECK (Westfalen)
Schillerstrasse 7

Gocn
Babubofsirasse 1o

(3OPPINGEN
Am Marktplats

GOTTINGEN
Zindglstrasse 3
Jobannisstrasse18-21

GOSLAR
Fischemditkerstrasse 13

GREVENBROICH (Niederrhein)
Babustrasse 2—4

GroNav (Westfalen)
Wilhelmstrasse 11

GUTERSLOH
Stohlmannplalz 2

G UMMERSBACH
FHindenburgstrasse 20



TIaaN (Rbeinland)
Kaiserstrasse 68

HaceEN
Bahnhofstrasse -3

HaMBURG
Adolphsplaty 7]
Alrer Wall 37—53
Subr-Brapches:
Billstedter Hauptsirasse 5 2
[Eppendorfer Landstrasse 70
“+[Zrdkampswes 27
Lublshiittler Strasse 3—7
Grindelallee 188
Heidenkampsweg 74
Hofweg 60~
Hopfensack 14
Jungfernitieg 49
Klosterstern 1
Lithecker Strasse 131
*Mattentwiele §
Mittelyeg 152
Newer Perdemarkt 27
Oberbafenstrasse 3
Qrsterstrasse §
Pickhuben 5
Spitalerstrasse 16
Steinbift 5-7
Steinstrasse -3
Stralsunder Strasse 3
Wandsbeker Marktstrasser2
Wintorbuder Marktplats 4
Hamburg-Bergedorf,
Weidenbaumswey 4
Hamburg-Blankenese,
Blankeneser Babnhofstrasse 22
Paying-Office:
Flughajen Fublshiittel

HAMBURG-ALTONA
Konigstrasse 117]119

Hamaurg-Harpurc
Harburger Ratharssirasse 44

HameLN
A Markt 2|3

Hamum (Westfalen)
Babwhofstracse 5

Hanav
Niirnberger Strasse 4

HannovEr
Gleorgsplatz 20
Sub-Dranches:
* Hamelner Chanssee 16—14
( Tonniesherg)
Podbielskistrasse 10
++ [Hannover-Dibren,
Hildesheimer Strasse,
Licke Peiner Strasse
Hannover-Kleefeld,
Kirchrider Strasse 104
Tlannover-Linden,
Falkenstrasse 3

HatriNGEN (Rubr)
Bismarckstrasse 1

HEIDELBERG
Friedrich-1bert-Anlage 1

HeipENHEIM (Breng)
Schnaitheimer Strasse 13

HerLBrONN (Neckar)
Moltkestrasse 6/&

HEeMER (Kreis Iserlobn)
Hanptstrasse rro

Herrorp
Schillersirasse 9

HerNE
Heinrichstrasse 9

HiLpEsSHEIM
Bankplatz 1

HOITENTIMBURG
Herrenstrasse 16

*HoMBERG (Niederrhein)
Angustastrasse 26

*HUrauM bei Lmmerich
Crengiibergang

**][nurG T. W.
GrosseStrasse 35

InAR-OBERSTEIN
Hauptstrasse 71

Laying-Office:
Otto-Decker-Sirasse 10

IseEruOHN
Hagener Strasse 2

Trzetor (Holstein)
Sandbery 12

KAISERSLAUTERN
Stiftsplatzg 13

KARLSRUUE (Baden)
Kaiserstrasse 9o,
Ecke Ritterstrasse
Sub-Branch:
Karlsrube-West,
Rhbeinstrasse 44

KassEL
Kilnische Strasse 13
Sub-Branches:
Kassel-Bettenbansen,
Leipziger Strasse 105
Kassel-Wilhelm.ihibe,
Wilhelmshiher Allee 259

KEeHL (Baden)
Hanptstrasse 1

57

Kemrren (Allgin)
Beethovenstrasse 1 3

*K1eRrsPE (Westfalen)
Kilner Strasse g1

KiLEVE
Hergogstrasse 32

KobrLENnZ
Friedrich-Ebert-Ring 2

KéLn
An den Dominikanern 11-27
Sub-Branches:
1 Iohengollernring 14
Krebsgasse 46
Ubierring 1
Kiin-Bayenthal,
Sechtenser Strasse 2
Kiln-Ehrenfeld,
Venloer Strasse 352
Kiln-Kalk,
Robertstrasse ;—7
Kiln-Lindenthal,
Diirener Strasse 230
Kiln-Nippes,
NeusserStrassezs3—255
Kiilp-Siilz,
Luscemburger Strasse 242
Paying-Offic:
Flughafen Wabn

KoLN-MELITEIM
Adamsstrasse s2—56

KoNsTaANz
Babnho[platz §

KREFELD
Ostwall 131133

Sub-Branch:
* Bismarckplaty 14

KREFELD-UERDINGEN
Niederstrasse 81

*KruvuraL (Kreis Siegen)
Bismarckstrasse 5

LAASPHE
Babmbofstrasse 17

Laur (Schwargwald)
Schillerstrasse 2

Lanpau (Pfaly)
Xvlanderstrasse 1

LANDSTUHL
Kaiserstrasse 36

*LANGENFELD (Rheinland)
Hauptstrasse 85a



LeER (Ostfriesland)
Vaderkeborg 6

LencrricH (Westfalen)
Babnhofstrasserz

LEVERKUSEN
Kilner Strasse jo

LipesTADT
Babnhofstrasse 30

LORRACH
Basler Strasse 155

LupwIiGsBURG
Solitudestrasse r

LupwiGsSHAFEN (Rbein)
Ludwigstrasse 44

Sub-Branch:
KurgeStrasserr

Litsrck
Sandstrasse11-15

LipENscHEID
Altenaer Strasse 14

LUNEBURG
Bardowicker Strasse 6

MAIKAMMER
Schulstrasse &

Marnz
Ludwigsstrasse §-10

MANNHEIM
Py ar-ry
Sub-Branches:
L2 4, 9-10
Meerfeldstrasse 52
Mittelstrasse 14
Ri 46
Seckenbeimer Strasse 48
Mannheim-Kifertal,
Rollbiiblstrasse 8o -
Mannbeim-Neckaran,
Friedrichstrasse 12
Paying-Office:
Mannbeim-Seckenbein,
Seckenheimer Hauptstrasse 110

Marr-Hiirs
Rimerstrasse 43

MENDEN (Sayerland)
Unnaer Strasse 6

METTMANN
Job.-Flintrop-Strasse 1.2

MINDEN (Westfalen)
Gr. Dombof 3

MONCHENGLADBACH
Bismarckplarz 1-3

MOERS
Homberger Strasse §o
Sub-Branch:
*Kirchstrasse ¢

MosBacH (Baden)
Hauptstrasse 4

MULHEIM (Rubr)
Wallstrasse 6

MUNCHEN
Lenbachplatz 2

Sub-Branches :
Agres-Bernaner-Strassc 69b
Boschetsrieder Strasse 118
FIrayensirasse 6
Goorginger Strasse 56
Leopoldstrasse 71
Maximilianstrasse 26
Neuhanser Strasse 6
Nymphenburger Strasse 160
Pariser Platzg 2
Pringregentenstrasse 70
Schwanthalerstrasic 32

MunNsTER (Westfalen)
Alter Fischmarkt 13-15

NeHEIM-HUSTEN
Lange Wende 8a

*NEUNKIRCHEN (Kreis Siegen)
Kotner Strasse 15

NEeuss
Hafenstrasse 2

NEeusTapT (Weinstrasse)
Friedrichstrasse 32

NEUWIED
Hermannstrasse 26

NORDHORN
Bentheimer Strasse ¢

NURNBERG
Adlerstrasse 23
Sub-Branches:
*Bayreuther Strasse 18
Landgrabenstrasse 144

OBERHAUSEN (Rbeinland)
Helmboltzystrasse 37
Sub-Branches:
Oberbausen-Osterfeld,
Bottroper Strassery s
Oberhausen-Sterkrade,
Kantsirasse 6
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OBERKIRCH (Baden)
Hanpistrasse 51

OFFENBACH ( Main)
Kaiserstrasse 68

OFFENRBURG (Baden)
Hanptstrasie 9

OvLrr
Martinstrasse 2

OPLADEN
DBirkenbergstrassc 6

OsNaBRUCK
Wittekindstrasse 910

OsTERODE (Harg)
Kornmarkt 3

PADERBORN
Babnhofstrasse 1

**PAPENBURG (Ems)

Hauptkanal links 35

‘ ProrzHEIM
Westliche Karl-I'riedrich-Str. 76

PIRMASENS
Schlvssstrasse 42

RATINGEN
‘ Diisseldorfer Strasse 23

‘ RAVENSBURG

‘ Marienplarg 37

RECKLINGHAUSEN
Kinigswall 24

REGENSBURG
Dachanplatz 1

REMSCHETD
Blumensitrassi 33

REMsCHEID-LENNEP
Kolner Strasse 36

REUTLINGEN
Kréimerstrassezo

*RHEINBERG (Rbeinland)
Orsayer Strasse 1

RurINE (Westfalen)
Nenenkirchener Strasse 1o

RuEYDT
Odenkirchener Strasse 43

RisseELsHEIM (Hessen)
Mainger Strasse 2




SACKINGEN
Basler Strasse 2

SALZGITTER-BAD
Schiitzenplatz 18

SALZGITTER-GEBHARDSHAGEN
Am Kappenberg 9

SALZGITTER-LEBENSTEDT
Berliner Strasse 52

SALZGITTER-WATENSTEDT
Hanptstrasse 6o

ScrUTTORF (Kreis Benthein)
Am Markt

Scawip1sca GMUND
Hofstart 2

ScHwrELM
Schulstrasse 37

SCHWENNINGEN (Neckar)
Harger Strasse 1

*SCHWETZINGEN (Baden)
Carl-Theodor-Strasse 4

SIEGEN
Koblenger Strassey

SiNGEN (Hobentwiel)
August-Ruf-Strasse Sa

SoEsT
Markt 14

SOLINGEN
Hanptstrassi 114

SoLINGEN-OHLIGS
Babnstrasse 8~10

SOLINGEN-WALD
Deutzerhofstrass 3

SPEYER
Karmeliterstrassc 1

STOLBERG (Rbeinland)
Rathausstrasse 16a

STUTTGART
RoteStrasse 3
Sub-Branches !
Tiibinger Strasse 26
Stuttgart-Fenerbach,
Stuttgarter Strassc 18
Stuttgart-V aihingen,
Hauptstrasse1r
«*Stuttgart-Zuflenbansen,
Unterliinder Strasse 41

STuTTGART-BAD CANNSTATT
Kinig-Karl-Strasse 51

TRABEN-TRARBACH
Poststrasser2

TRIBERG (Schwargwald)
Hanptstrasse 63

TRIER
Kornmarkt 11

TUBINGEN
Lustnaner Tor t

Uwim (Donan)
Miinsterplaty 33

VELBERT (Rheinland)
Nedderstrassery

VERDEN ((Aller)

GrosseStrasse 100 ‘

VIERSEN
Poststrasse 5

VILLINGEN (Schwargwald)
Kaiserring 10

*WavLsum (Niederrbein)
Friedrich-Ebert-Strasse 167

WanNge-EI1ckEL
Hauptstrasse 210

WATTENSCHEID
Oststrasse 30

*WEDEL (Folstein)
Babnhofstrasse 33

WEIDENAU (Sieg)
Untere Friedrichstrasse 16

WeINHEIM (Bergstrasse)
Babnhofstracse §

*WERDOHL
Altes Dorf 2

WEeSEL
Berliner-Tor-Platz 5

WesSELING (Bezirk Kiln)
Babnhofstrasse 28

WIESBADEN
Wilhelmstrasse 22
Sub-Branch:
Kaiser-Friedrich-Ring,
Eicke Dotgheimer Strasse o

WILHELMSHAVEN
Marktstrasse 42
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*WissEN (S7eg)
Mittelstrassey

WiTTEN
Wideystrasse g
Sub-Branch:
*Witten-Annen
Annensirasse 154

**WITTLICH
Burgstrasse 49

WOLFENBUTTIEL
Kommissstrasse 3[4

WoLFSBURG
Porschestrasse 36

Sub-Branch:
Saarstrasser .

WormMs
Wilhelm-Lenschner-Strassc 17

WURZBURG
Kaiserplatz 1

WUPPERTAL- ELBERFELD
Friedrich-Ebert-Strass1—11

Sub-Branches:
Gathe 2
*Weststrassc99

Paying-Office:
[Vighhofstrasserzr

WupPPERTAL-BARMEN
Nener Weg 604

WUPPERTAL-CRONENBERG
Rathansstrasse 6

WUPPERTAL-OBERBARMEN
Berliner Strasse 173

WUPPERTAL- RONSDORF
Erbschlier Strasse 1o

WUPPERTAL-VOHWINKEL
Kaiserstrasse 2a

WyLER (Kreis Kleve)
Brundesstrasserzr

ZELL ( Mosel)
Schlossstrasse 41

ZWEIBRUCKEN
Poststrasse23

* opened 1959

** opened 1960



BERLINER DISCONTO BANK

AKTIENGESELLS CHAFT

BerLiNW 35, Potsdamer Strasse 140 + 26 Sub-Branches

Bankhaus WILH. AHLMANN

KIEL, Rathausplatz 1

Sub-Branch : Paying-Office Scefischmarki :

Krev, Holtenaner Strasse 9o KreL-WELLINGDORT
Seefischmarkt| V erwaltungsgebdude

SAARLANDISCHE KREDITBANK

AKTIENGESELLS CHAFT

SAARBRUCKEN, Kaiserstrasse 29-31
Sub-Branches: Eisenbabnstrasse 23, Mainger Strasse 106 und Lebacherstrasse 84

Branches:
HoMBURG (Saar), Fisebabnstrasse 1y | NEUNKIRCHEN (Saar), Lindenallec St. ING BERT, Kaiserstrasse 49

MErz1G, Poststrasse § SAARLOUIS, Grosser Mark! 3

Bankhaus J. WICHELHAUS P. SOHN A.-G.

WuprpERTAL-ELBERFELD, Alte Fretheit 2r

Representative Offices Abroad:

ARGENTINA CHILE TURKEY

Buewos ATRES, Reconguista, 134 SANTIAGO, IstansuL-BEeYO&LU,
Hudrfanos, 979, 6° piso Asmali Meseit, Kulluk Apt. No. 5

BRAZIL

S$X0 PAULO, Rua Lihro Badard, 293~ | MEXICO VENEZUELA

21° and., Edificio wConde de Prates ME X1€0 1, D. F,, (CARACAS,

Avenida San Juan de Letrdn N° g, i Edificio Cdmara de Comercin

Rio pE JANEIRO, Desp. 703 i de Caracas

Av. Rio Branco, 99—12° and,
MIDDILE EAST

Catro (UAR/EGYPT)
23, Kagr-en- Nil

6o



