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On I I th December 19 5 9 

Member of our Supervisory Board 

passed away. 

We have lost with hirn a particularly loyal friend who 

was at all times ready to give us his expert advice. 

We shall miss him very much and will always 

remember him with deep reverence. 



These members of our Advisory Board have 
been taken from us by death: 

ADOLF CRAMER 
Chairman of the Board of Managers of tbe 

Kammgarn-Spinnerei Düsseldorf, Düssefdorj 

MAX G R A F  VON GALEN 
Member of the Board of Directors of tbe Arenberz-Meppen Grunu'besitx- 

Verwaltunfi- GmbH und of tbe Arenberg-Nordkirchen 
Grtrndbesitp Verwaf fungs- GmbH, Nordkircben Krs, Lüdingbausen / W/stf. 

Hiltrup Krs. Münsterlwestf. 

Dr. HANS V O N  GWINNER 
Member ofthe Board of Directors of tbc Nitritfabrik GmbH & Co., 

Feldkirchen bei München 

PAUL L. A. HIMMELSBACI-I 
Partner und a i e f  Mana4er o f  Messrs. J. Himmelsbach KG, 

Holxind~strieu~erke, Hauptverivaltung Neustadt/SrhwarqwaId 

Kommerzienrat Dr. jur. CARL JAHR 
Neckargemünd bei Heidelberg 

GÜNTER KLINGELNBERG 
Partner andChlManager of Me.rsrs. W .  Ferd. Kfin~e fnberg Söhne, Remscbeid 

MAX MÖRCK 
Chairman of tbe Board o f  Directors of the Kampnagel A G  

(?iormals Nagel & Kaemp), Hanzbtrrg 

Dr. C. A. SCHLEUSSNER 
Partner of the Chemisch- Technische Werke 

Dr.  C. Scb/eussner K G  und Principal Partner und Manager 
oftbe A D O X  Fotowerke Dr.  C. Scbleu~sner GmbH, Frankftrrrt/Main 

FRED W. TAUTFEST 
Manager of the International Harvest er Compay mbH, N e u s ~  

We shall hold the memory of these departed 
friends in honour. 



We regret to  report the Ioss through death of the following ~nembcrs of 
our  staff: 

HEINRICH BÄTHGE, Braurischweig 

HERMANN BAU MGART, Mannheinl 

HETNRICII  BEHMANN, RÜ~se1sh~im 

G E ~ R G  B ELTB RMAN N, Hannover 

DINA DE+rz~r4, Mannheim 

E M M A  r ) i i~KE,  Frankfurt 

FRIEURICH EDELHÄUSER, 

Pirmascns 

I ~ B I N  KICII  (;RAFFEL DER, 

Remscheid 

HELLMUTH I ~ A A G E R ,  Landau 

EDUARD HABERKORN, Franktlirt 

RUDOLF HEIDRICH, Hamtmrg 

J E A N ~ N G E N L E L J F ,  Duisburg 

IIANS JENSCH KE, Düsseldorf 

h1 ,~Rsn  KORN, Esscn 

Cu RT I .AUSCHMANN, Hannovcr 

KARI,-HEINZ MAN KR, Bochum 

BRUNO MARTTN, Freiburg 

JOSEF MXELKE, Koln 

HEINRICH MUTZ, Witten 

ELI SABETH NELLES, Gelsenkirchcn 

U RIJNO NOWAK, Esscn 

ROLI: REUTTER, Hamburg 

HERO KOHLF~,  Hamburg 

JOHANN ROUENHOFF, Duisburg 

KURT SCIIEFFER, Wuppcrtal 

C ~ R L  SCHELLDR, Wuppertal 

RICHAKD SCIILETCHER, Frankfurt 

MARG R T T  S C H Ü  RMANN, Wuppertal 

A r r ~ r i c r  SCHULZ, Mannheim 

RUDOLF SCH U M A C H E R ,  Hamburg 

T I ~ E O D ~ R  S C H W I E . ~ ~ ,  

Gelsenkirchcn 

ANTON STEIN M ETZ, Barmen 

ADOLF TROMPETER, Frankfurt 

DI ETER TROTTMANN, Krefeld 

WALTE IL VOLC K M  ER, Hamburg 

WILHELM VOLK, Singen 

JOHANN WEHER, Fxankfurt 

< ;ERHARD WIELANU, Karlsruhe 

JOSEF WIENHOWER, Bnchum 

MATHIAS WINGS, Köln 

PAU L ZUTZ, Leer 

Moreover, we are gyieved at the death of I 5 I retired employees of 
ou t  bank. 

We shall always honour the memory of these dcparted friends. 



AGENDA 
jor the 

ORDINARY G E N E R A L  MEETING 

to be beld in the Main Board Room of tAe Deutsche Bank AC; 

at r7, Jrdnghofstrasse, Frankf~rt on Main a t  I I  o'clock on 

2ke.fdy 26th April, 1960 

1 

To rcccivc the Annual Statement of Accounts and Report for the year I 9 17, 

togcthcr with thc Rcport of thc Supervisory Board 

To  establish the Annual Statement of Accounts 

2 

To resolve as to the appropriation o i  Profit 

3 

To rcsolvc as to granting tl-ie Board of General Managers and the Supervisory 

Board a discharge From liability for thc year 1959 

4 

To elect additional rnembers of the Supervisory Board 

5 

To elect thc Auditor for the year 1960 



OSWALD RÖSLER, Düsseldorf, Chuirman 

ERICH BECHTOLF, Hamlwrg, Deputy Chairman sincc 2 2 .  4. 1959 

KARL SCHIRNER, Freiburg/Breisgau, Deptlty Chairman 

Dr. E ~ G A R  WIEGERS, Hamburg, Depnty Chairman until 22 .  4. 1959 

K U R T  BEIN DO RFP, Hannovcr (Hanover) 

Dr.-Ing. Dr.-Ing. E. h. K O N R A ~  ENDE, Salzgitter-Drütte 

RICHARD F R E U D E N B E  RG,  Weinheim/Bergstrasse 

Dr. WALTHER GASE, Köln (Cologne) 

Dr. HANS GOUDEFROY, München (Munich) 

RICHARD C. G ~ T E R M A N N ,  Gutach/Breisgau 

Professor Dr. Dr. E. h. ULRICH HABERLAND, Lcverkuscn 

Dr.-Ing. E. h. FRANZ HELLBBRG, Köln (Cologne) 

H E R M A N N  HELMS, Bremen 

Dr. JOST HENKEL, Düsseldorf 

Dr. GÜNTER HENLE, Dujsburg 

MAX HOSEIT, Esscn 

Dr. Dr.-Ing. E. h. FRITZ KONECKE, Stuttgart 

Dr. ADOLP LOHSE, München (Munich) 

Dr. HANS K A R L  VON MANGOLDT-REIBOLDT, München (Munich) 

Dip1.-Ing. HE RBERT M UNTE, Braunschwcig 

BERNHARD H. NIEHUES,  Noxdhorn 

Dr.-Ing. E. h. WI LLY OCHEL, Dortmund 

Dip1.-Ing. ALB E RT vo N 0 STE RMANN, Salach/Württernberg 

E R N S T  LA PIERRE, Ilamburg 

PHILIPP F. REEMTSMA, Hambuig t 11.  12. 1959 

Dr.-Ing. E. h. H A N S  REUTER, Duisburg 



Dr.-hg. E. h. E R N S T  vo N SIEMENS,  München (Munich) 

WERNER S ~ H N G E N ,  General Managet, Essen 

Dr. Dr. h. C. ERNST HELLMUT VITS, 

Wuppertal-Elberfeld 

CAS I M I  R PRINZ WI.~.~GENSTEIN,  'FrankfurtIMain 

O T T ~  WOLFF vo N A M E R O N G E N ,  Köln (Colognc) 

Professor Dr. Dr. h. C. Dr.-Ing. E. h. CARL WURSTER, 

Ludwigshafcn/Rhcin 

Dr. h. C. WILHELM ZANGEN, Düsseldorf 

h Repre~.entative.r of the J'taff: 

O r r o  ALTENDORF, Bielefeld 

HEINRICH BRAUN, FrankfurtIMain 

HANS HELMUT BUCHNER,  Mainz 

BERNHARD DREWITZ, Berlin 

J OACHI M PELDMANN, Düsseldorf 

E D M U N U  HERBST, Hamburg 

MARGARETE KLEIN, Düsseldoxf 

HEINRICH KUSS, Köln (Cologne) 

HANNS MEI  LLE R, FrankfurtIMain 

WERNE R MUTH M ANN,  Wuppertal-Elberfeld 

ALBRECHT PAECHTER, Stuttgart 

LUDWIG RAISS, Mannheim 

ARTH U R RIESTER, FreiburgIBreisgau 

HUGO S C ; H ~ R H O  FF, HagenIWestfalen 

PAULA STENGER, Stuttgart 

LUDWIG STIFTER, München (Munich) 



HERMANN J. ABS 

ERICH BECHTOLF, until zz. 4. 1959 

Dr EIANS FEITH sincc zo. 3 .  r 919 

PRITZ GRÖNING 

MANPRED 0. VON HAUENSCHILD since 20. j. 1959 

Dr HANS JANBERG 

Dr KARL I ~ L A S E N  

HEINZ OSTERWIND 

Ur CLEMENS PLASSMANN 

Dr W.~LTER TRON 

FRANZ HEINRICH ULRICH 

Dr WILHELM VALLENTHIN sincc 20. 3 .  1959 



Aachen 

Bielefeld 

Düsseldorf 

Duisburg 

Essen 

Köln 
(Cologne) 

MANAGER WITH GENERAL POWERS 
for the Dlis~sldotj Ccntral Office arta 

Köln PAUL HUSMANN 
(Cologne) R o n e ~ T  KUTH 

Krcfeld HEINRICH PRANKEN 

N O R B E R T  H E S S E  

WILLY SCHAUER 

Münster ERICHKIJMMER 

WALTER SPRINGER 

Siegen GERHARD KELLERT 

RUDOLP PLAAS 

Wuppertai Dr WALTER BARKHA~USEN 



MANAGERS WITH GENERAL POWERS 
for fhs Frankfnrt Cantrul OJirc arca 

Dr KURT WINDEN, Xyndic 

Chief of the Legal Departmrnt 

Professor Dr RUDOLF MEIMBERG 
Chief o f  the Ecanomic Rwearch Division 

FrankfurtlMain HERMANN KOENIG s 

HERMANN KÜBEL 

RICHARD LADENBURG 

GOTTPRIED MICHELMANN 

FreiburgIBreisgau Dr KARL BUTSCH 

Dr E. A. VON LEWINSKI 

FRITZ-FELIX VON SEUBERT 

Mainz HEINZ KLEIN 

ROBERT WINTER 

Mannheim PHILIPP FRANK 

WI LH E LM LAU RE 

Mannheim E R N S T  H. PLESSER 

H E I N Z  G. R O T H E N B ~ C H E R  

OSKAR VOGEL 

München FRITZ BAGHORN 
(Munich) 

Dr J o s e p  BOGNER 

Dr SIEGFRXED GROPPER 

Dr HAMILKAR HOFMANN 

Stuttgart ERHARD ELGER 

PAUL LEICHERT 

Dr TRUDBERT RIESTERER 



MANAGERS WITH GENERAL POWERS 
for I l c  I iumhur~ Ccntrul Clfficc area 

Braunschweig ERICH OSTERKAMP Hamburg OCTAVIO SCHROEDER 
(Brunswick) 

HANS WITSCHER HANS W O Y ~ T  

Bremen Dr FRANB V O N  BITTER Hannover Dr WERNER ANDERS 
(Hanovcr) 

Dr PAUL WITTING ERNST RUNGE 

Hamburg HEINZ ARNAL 

Ilr J O H A N N E ~  FESKE 

ERNST FREIER 

HANS-KURT SCIIEKEH 

Osnabrück HANS RICHTER 

Dr WERNER SELI, 



T o  the Federal Republic of Germany, Like other European countries, the favourahlc 
trcnds in the world economy once again brought a vignrous zrpswitg in the ycar undcr rcport. 
The 9% incrcase of industrial turnovers reflects the exceptional growth in some particularly 
favoured branches of activity, as well as the recovery in others whcrc an unsatisfactory state 
of business had lasted into 1959. 

Thc pessimism about the Course of the business cycle which was still to be found in some 
quartcrs during the first months of the year under report provcd to be unfoundcd. At present 
the position regarding sales in many tradcs is defLnitely favourable. Business expectations for 
1960 are in general pitched quite high. It must howevcr be borne in mind that the economy 
will be obligcd even more than hitherto to adjust itsclf, and to tackle long-term tasks. Ttltcr- 
national competition both inside and outside the European Economic Community is lilcely to 
grow still keener; rapid tcchnical progress, and the change in consumer habits, will doubtless 
entail some rearrangemcnts. In many cascs the labour shortage alone will Set limits to the 
expansion of output, and will requirc further measures of rationalisation. 

For the cuxrent business year there is less cause to expect laclr of activity in trade and 
industry than to fear an excess of dcmand, even if only in certain directions. Special efforts will 
bc needed in order to lreep the value of money stablc, although we consider that there are 
sound reasons which justify a confident assessmcnt. 

We share the view that the pztrcbasingpclwer of monty can bc preserved even in conditions of 
full cmployment and an expanding economy. All conccrncd must however clcarly realise thc 
serious political and economic disadvantages even of slow currency depreciation; they will 
have to draw the conclusions from this as xegards their own behaviour. It looks as though 
progress is bcing made in this respect. 

The Bundesbank's detcrmination to do what it can to keep the currency stablc is not Open 
to douht. The fact that it raised its discount rate in September and October last year first from 
2%% to 3% and later to 4%, wl-iile in addition the minimum reserve ratios wcre three times 
put up and Central Bank borrowing was made more difficult, affords clcar evidence in this 
connection. It is not only when a general overdoing of economic activity has to be countered 
that the Central Bank holds a key position. In certain circumstances the Central Bank will also 
have to act when exaggerations appear only in particular quarters, if these are iiilportant for 
the economic process as a wholc. Shaxp restrictions of credit do howevcr entail the disad- 
vantage that they are not neutral in their effects on competition. That fact may givc rise to 
political resistances. 

So far no serious conscquences to the economy have resultcd from the rcstriction of 
lending. 1E they are also to be avoided as far as possible in future, it is essential that the 



hz i~~e ta~po l i cy  of the Federal Government and the Lands shall pay niorc regard than hitherto 
to the business cycle and the currency. Items of expcnditure in the public budgets will have to 
be constantly overhauled to see whether, in thc existing state of the business cycle, they ought 
not rather to be postponed or niay actually have become superfluous. This applies especially to 
subsidies, which at the level of cfficicncy now reached in the economy may prnduce retarding 
rathex than hclpful effects. Making the authorisation of new expenditure crucially depend on 
forthcoming elections is harmful, and must on no account be allowed to l~ccome traditional 
practice. 

Wc welcome thc Fcdcral Government's intention to approve extraordinary budget 
expenditure only conditionaiiy; such a policy is desixable, inter alia, for thc sakc of stcady 
Progress in the capital market. 

A warning must on the other hand be given against amendments of tax 1aw, primarily 
aimed at avoiding cyclical exaggerations. Changes of this kind in taxation often produce effect 
only with delay; in new circumstances moreover they could be reversed only with difficulty, 
and not fast enough. We feel it a duty to give a further reminder in this Report of the disad- 
vantages of temporarily limiting the right to degressive depreciation. 

In our opinion full use is not always made of the opportunities to reduce prices as the result 
of incrcases in output. The extent of such reductions does of course depend on how far all those 
concerncd givc due consideration to price stability in decisions about wages. Expcrience 
shows that growing profits and major additions to wages call forth wage demands in other 
branches of the economy even if they remain within the limits of the increases of output in 
their own branch. The task of averting the conscqucnt danger to the currency must: not be 
left to the Central Bank alone. 

Conditions in the capital market showed great divergence in the year under report as between 
shares and fixed-interest securities. While there was a great demand for shaxes, with supplies 
short, on the bond market the readiness to invest declincd cvcn though total issues became 
so~newhat greater. Thanks mainly to brisk saving activity among thc population the total 
accrual of capital was greater than in the previous year. 

At 5 %  to 5 % O / O  in the spring the rate of interest on newly issued bonds reached its lowest 
level since the war. By the end of the year it was up again to 6%%. The quotations for 
fixed-interest securities tended correspondingly downwards. 'rhe gay between the level of 
interest rates in Western Germany and that in other countries widened further. This move- 
ment is to be regretted. If bond quotations were so far as possible steady, rhis might increase 
the public's readiness to take bonds. 

Variations in capital m r k e t  inkrest rates were due, it is true, to the altered cyclical and 
monerary situation. But we feel that even in the circumstai~ces prevailing much could be done 
tcl keep interest rate movements on the bond market within narrower limits. Above all it 
would be a matter for gratification if constant issuers took more account thari hitherto of the 
capital markct's absorptive capacity. This is not intended to advocate any return to govern- 
mental control. In  Western Germany the capital markct's depcndence on the money markct is 
still extremely pronounced. This can be explained only in part on the ground that the security 
market here is appreciably influenced by credit institutions' current ability to invest. Last 
year the expected changes in money market rates were treated too much, in the quarters 
concerned with bond dealings, as the yardstick for determining the rate of interest on capital. 



a iness In that connection the importance of price-support huying as a contribution towards ste d' 
of the bond rnarket was in our view frequently undcr-cstitnatcd even by Operators who 
would have bcen well able to intervene in the markct. 

At a par value of DM 1.26 l~illion*), and an issue-price value of  DA^ 1.72 billion, the total 
arnouilt of new sharcs issued was somewhat greater than in the previous ycar. From thc 
autumn of 1959 onwards, with the assistance of the rise in the level of quotations and in 
accordance with the practice normal in forcign countrics, issucs at priccs over par became 
prevalent. This change is to be wclcomcd, not least, as an aid to the procurement of capital 
resources on economic terins. Tt may bc cxpected to stimulate new business in the future. 

Share pricEs rose considerably in the year under report. Despite higher dividends the 
avexagc yield dropped from j l l a %  to about 2'16%. Quotations for German shares would scem 
to havc thus becoine adjusted to the international level. In general the present quotations 
already reflect the confident view taken regarding the further course of business activity. It 
must however bc cxpected that the strength of thc Gcrman stock exchanges' reaction to 
political factors and economic changes will bc similar to that found in foreign markets, where 
dependence on such considerations had already been evident in past years. 

Thc efforts to spread owncrship of the means of production more widely by retgrning 
state-owned enterprises t o  priz~ate bnnds have led to a first success in the case of Preussag. The 
Fcderal Government's action in that case won fresh groups over to saving through securities. 
Even apart from that thc number of buyers in the share markets has riscn. At the same time 
the interest shown in shares as a long-term investmcnt has grown. Saving through investment 
coinpanies has madc further Progress. The formation of new Funds, especially those of 
international composition, and the splitting of ccrtiticatcs have helped to expand the demand. 

In conditions of sound currency brisk voluntary saving activity may be expected to con- 
tinue. To that cxtent the trend of the capital market may be assessed with confidcnce. This 
will be so all the more in proportion as issuers and issuing houses pay fullcr rcgard to the 
market's power of absorption. 

So long as prosperity continues the demand for fresh capital and borrowed resources in 
various branches of activity will be great. In addition, as is generally known, an incxease in 
rccourse by the Federal Government to the market is to be espected; and possibly even more 
capital may be investcd abroad than before. In the long run the market will be able to mcct thcse 
manifold demands only if those which result from house-building decline. In that connection 
importance attaches to whether, and to what extent, governmental fmancial assistance for 
housing can be reduced in accordance with the improvement in the state of the housing 
market. 

Largely because of the high degwee to which convertibility of cuxrencies has been restored 
the Federal Republic's particspation in international mony and cajital trnnsnctions has greatly 
increased. Western Germany's money and capital exports, including so-called donations, have 
reached nearly D ~ I  9 billion net; this was more than in the previous year by over 80%. As 
against this the surplus on goods and services amounted to about DM 7.5 billion; the Bundes- 
bank's foreign exchange reserves declined by more than DM 2 billion in the course of the year 
under report. 

-- -- 
*) I hillion = ~,ooo.om,ooo. 



In the light of thcse figures it can well 11e said that last year Western Germany fully 
satisiied such demands as can reasonably be addressed to a country with an exchange surplus 
with a view to promoting trouble-frcc international trade anti keeping balances of payments 
in ecluilibrium. Sirice however Part of last year's capital exports consisted of non-rccurrcnt 
payments, for instancc the premature repayment of external debts, it may prove necessary to 
makc further cEorts to cstablish an adequate export of capital. 

Ti" Westcrn Germany's surpluses on 'qootls andserz~ice.r should for the present continue at their 
cxisting Icvel, further liberalising of imports will beconle particularly important. It inust 
again be emphasised that alterations in thc cxchange rate of a Single surplus country, or a 
change-over to increased flexibility of rates, hold out as a rule no prospect of any lasting 
solution. Such expedients cannot rcmove the deeper causes of disequilibriut~i in balances of 
payments; thcrc is on thc contrary reason to fear that intexriationally those forces would be 
strengthened which fail to pay due regard to the need for financial stability. 

Thc .rtr~dctl~re of mony and cczpital exports altered in thc coursc of the year under report. 
German crcdit institutions' short-term employmcnt of money abroad became increasingly 
itnportant during the first three quarters. At times jt madc a material contribution towards 
eveiling out exchange reserves on a world-wide commercial basis. Partly as a result of the 
Bundesbank's discount rate policy some changes took place during the fourth quarter in the 
international differences between nioney tnarket rates ; in some cases tl-iese contributed towards 
causing Gerrnan credit institutions' funds, employed at short term abroad, to comc baclr to the 
Federal Kepublic. 

So far as great changes in toial nioney irnports and exports are an inevitable result of the 
policy of keeping the currency stable, they will havc to bc acccpted. Recent measures confirm 
that the Bundesbank attaches duc wcight to thc international effects of its actions, especially 
in connection with interest ratcs. 

T o  a notable extent West Cerman rcsidents have bought foreign securities. At DM r .4 billion 
the net salcs of such securities in the Federal Republic were five times as much as in the 
previous year. This figurc includes the International Rank for Reconstruction and nevelop- 
ment's first loan issued in D-marks, the bonds of which were however to a largc cxtcnt also 
acquired by foreigners. Investment in foreign securitics was madc easier by the introduction 
of such securities on Gerinan stocli exchanges. Direct investments by thc private sector again 
attained substantial size. Foreigners' holdings of West Gexman securities further increased, 
this inovement being assisted by the quotation of such securitics on stoclr exchailges abroad; 
there was also an increase in foreigners' direct investments in Westcrn Germany. 

The prospect of directing Western Gcrmany's capital exports in Icz<qerproportion t u  devrloping 
co~n/ries can in our vicw be rcgardcd as favourable, so far as they are countries where there is 
certainty as to the law, and where an economic policy is pursued which resists the temptation 
tn be immodcrate and to strive for autarliy. The Federal Government has now been empower- 
ed to protect, by giving guarantees against certain exceptional risks, both Gernian invcst- 
ments abroad and German financial credits to foreign countxies; this is likcly to operate to the 
Special advantage of some developing countri es. 

hloncy and capital transactions within the E~~ropean Economic C'ommtrnit_y developed 
during the year under report on the lines of the Rome Treaty. They were assisted by the fact 
that financial stability in all the member countries was maintained or actually strengthcned. 



One fact which showed the good cooperation within thc Comrrion Market was that 
Shares of a number of leading companies in the mctnber countries werc admitted to official 
dcaljngs on the stock exchanges. Ncw invcstment funds of international composition include, 
in particular, sccuritics of co~npanics which are locnted in the area of the EEC. Provided tliat 
currency stability is maintained in all quarters it is reasonable to expect a further increasc in the 
frequency of capital transactions, especially within the Common Market. Promising efforts in 
the KFIC countries to bring the relevant official rcgulations into mutual conformity will 
certainly assist this tcndcncy. It must also be hoped that the hndrance occasioned by capital 
transaction taxes will bccome less i~nportant. 

In our view however it would be a mistalie if, in an effort to ensure unison within the 
Community on matters of monetary and credit policy, new institutions were already creatcd or 
existing institutions were too rapidly extended. The Same applies to the realisation of plans 
for incrcasing the niember countries' mutual drawing rights, or for Setting up new Funds. The 
effectiveness of the existing institutions, and the importance of the self-help of those inime- 
diately responsible, must not be under-estimated. 

On the other hand the Central Banks' technical instruments (even though thesc oftcn have 
to be differently used in diflerent countries), the principles for the taking of Central Bank credit 
by Governments, ai ld budgetary policy in general ought now by degrees to be mutually 
assimilated. This would at the Same time permit still further improvement of intcrnational 
cooperation between commercial banks. 

Unfortunately the efforts to strengthen cconomic link.r throtlyhotlt Western Etlrope have not 
yet led to satisfactory results. In these circumstances therc is ground for special satisfaction in 
thc fact that ihcre is now once again a System of convertible currencies which links Europe and 
North America, and which fully proved its value last year. Unimpaired maintenance of that 
systcm, and beyond that the further extension of convertibility, are in our view essential for 
sound developmcnt of moncy and capital transactions within the European Ecnnomic 
Community, 



Our Bank's Bnlunce Sheet total expanded in tl-ie year under report by DM 1.4 billion. This is 
morc than in any previous year. Apart from sight deposits it was the savings deposits, with an 
increase of more than one-thrd, which il-iade the largcst contribution to the xise in total 
deposits from DM 7.9 to DM 9.3 billion; there was also a considcrablc increase in the number of 
savings accounts. 

The tot~~lcredit~~urztcd rose by I ~ . ~ " / ;  much the greatest part OE thc risc was in lcnditlgs at 
short and medium term. This largely reflects a greater requirement for purposes of trade; 
special demands arose in connection with the financing of foreign trade and the holding of 
stocks OE goods. The quickening of the cyclical upswing was not accompanied in all industries 
by additional taking of short and medium-tcrm credit. Quitc a large number of enterprises 
actually reduced thcir commitments of thcse kinds, despite a substantial increase in their sales. 
Further Progress was made in the consolidating of many of our customcrs' financial position, 
as already observed in previous years. 

In May of the year under report we started to grant per-sonal .rmall loan~ as a new branch of 
business. These are loans of not more than n h r  2,000 which run for periods of over six months 
up to a maximum of two years, and are repayable in equal monthly instalments. They attracted 
great interest in wide circles of the population. From the business point of view, so far as can 
he judged in the short time available, they come up to our expectations. 

To an increasing extent the Bank's liquid assets were e~nployed at foreign institutions 
during the first three quarters of the past year. Since the start of the restrictive credit policy in 
the auturnn such balances have beeri reduced again, mainly because of the raising of thc 
Ccntral Bank discount rate to 4% ; employment in German money marltet paper has beconic 
morc important. Throughout the year our Bank enjoyed h<qh liq~.~i~/i(y, even after thc change 
in thc Ccntral Bank's policy. 

The volumc of sectrrify bu~incss, already large in I 95 8, was much larger in the period under 
rcport; the increase of turnover occurred for the most Part in dividend-bearing securities, 
which thus became the category with the largest turnover in security business. This was due 
not only to the rises in quotations. The turnover in such securities also increased in terms of 
the par value. Contributing causes included the great expansion of the demand for foreign 
shares, ancl the keen interest shown by foreigners in German shares; mention should also be 
made in this connection of the brisk turnover in investment fund certificatcs. 

I t  was only in the period of declining quotations in the autumn of thc ycar under report 
that business in dividcnd-bearing sccurities somewhat declined. On the other hand, for the 
reasons already mentioned, demand on the bond maxket slackencd generally in the second 
half of thc year. On the whole however a quite satisfactoxy rcsult was achieved in that section 
of thc business also, Sales of mortgage and industrial bonds were increased, with private 
customcrs joining in as purchasers. Their proportion to the total would however certainly 
have been greater if the Course of interest rates and prices in the bond market had been more 
even. 



Last year our Bank took part in inany isst~es undstock excba~ge lilfroductions of both German 
and foreign securities. In fact it took Part 

in issues, and introductions on stock exchanges, of bonds of the Federal Govern- 
rrient, of Lands, local authorities, other public bodies and private enterprises 
in .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . .  .. . .  .. .. .. .. .. .. .. .. .. 62 cases, 
in issucs of shares, andintroduction of shares on stock exchanges, in 74 cases. 

The business in thcse catcgorics is sct forth on pagcs j 6 to g 8 of this Repoxt. 
In addition the Bank cooperated in a number of conversions and cxchanges. In the greatex 

part of such operations it acted as leader or joint lcadcr. Thc Same applies to the loan of 
n M  200 million for the International Bank for Reconstruction and Dcvclopmcnt, and to that 
of DM 3 0  million for the City of Oslo. Thereby, for the first time since the first world war, the 
German capital market was made available - through our initiative - for a foreign inunicipal 
loan. 

T h e I ~ v ~ s r ~ F u n d  of  DEUTSCHE GESELLSCIIAI:I' ~ : Ü R  WERTPAPIL!RSPAKIINM.B.II .  
(German Company for Security Saving) continucd to do wcll. The Fund's assets rose frorn 
DM 226 lnillion to about DM 500 rnillion. In May, 1919 thc INTERVEST Fund was Set up; it 
comprises only foreign securities. In just undcr scvcn months, with more than 900,000 certifi- 
cates sold, this Fund's inventory value reached Dhr 8 3 million. 

Our Bank's foreagn bu.siness expandcd further in accordance with the increase in Germany's 
total foreign trade. We took a greatcr part in thc financing of that trade and in the settling of 
the related payments. During the year under report we were again able to meet iil full our 
customers' applications for the granting to them of short and medium-term credits to covcr 
projected deliveries. We placed substantial credit lines at our foreign correspondents' disposal 
for the financing of purchases of goods from the Fcderal Kepublic, and for tratlsactions with 
third countries. The enlargement of exports caused an incrcase in the guarantees put up by us 
either directly or through foreign correspondents. 

Thexe was a continued shift, in the financing of German imports, from docunlentaxy 
credits to currency advances and DM acceptances. 

Since 1st May, 19j9 we have paid interest on foreigners' DM balances and, whcrc so 
desired, have taken dcposits at notice and at fixed dates from foreign banks. 

The growing economic links with countrics overseas, and the Progress in European 
integration, faced our customers with many new problems in the solution of which we were 
able to help . 



In consequence of thc considerable expansion of tlie business our staffincreascd in number 
I->y 3.4% to 17,716. 

Once again last year we devotcd special atterition to bringing forward our junior staff. W W ~  
took pains to prepare them thoroughly by comprehensive training in the manifold tasks 
connected with banking business. 

In the welfare field we continucd to dcvote undiminished care to thc members of our stafr 
and to our pensioners, as well as to their surviving dependants. 

Through great diligence our staff contributed to last year's favourable result, for which 
we take this furthcr opportunity to thank them. 

1v 

As to the individual Balance Sheet items : 

Balance J'heel Tohl 
The Balance Sheet Total amountcd at the end of 1959 to DM 10.5 billion, In the coursc of 

that year it increased by u h r  x .4 billion, or I 5 % ,  as against 9% in 195 8. 

Ttlrnover 
The increase in turnover on acc0unt.r ofcu.rtorrrers (other than German and foreign banks) also 

rcflects the expansion of business. Such turnover rosc by DM 34.8 billinn to a total of nhf 3 5 5.2 

billion. 

ldiquidity 
At the close of the yeax the Cash Reserve comprising Cash, Balances at Bundesbank and on 

Postal Cheque Accounts showed a rise of Dhr j 5.8 rnillion to somcthing over DM I billion. It 
thus covcrs 10.~8% of the total Deposits, Borrowed Funds and liabilities on Acceptances. 

If the sight Nostro Balances, Matured Bonds, Interest and Dividend Coupons, Unclcared 
Cheques on other Banks, Bills of Exchange rediscouritable at the Bundesbank, Treasury 
Bills, non-interest-bearing Treasury Bonds, Short and Medium-terin Bonds and Securities 
eligible for Bundesbank advances axe added, our overall liquidity ratio at the end of 1957 
works out at j 2.06%. 



Ba ldnces nt Credit htittrtioll's (No.rtl-o ß d  lances) 
'rhe No.rtro Ralanccs fell from DM 745.6 million at the end of 195 8 to  DM 548.6 million. The 

fall took place almost exclusivcly in credit balances within the Federal Kepublic. At  the 
Balance Sheet clate somc 40% of  the Nostro Balances were held at foreign banks. 

Bills f bxchanye, Tren'sqi Bills and Non-lnterest-Beuritg i Tea'sur_)l Bond's 
With the expansion of credit business the holding of Bills of Exchange increased by 

DM 130.7 million to a total of DM 2,171.9 million; of this amount 92% are rediscountable at 

the Bundeshank, 
The holdings of Treasuty Bills and Non-lnterest-Rearing Treosuy Bonh of the Cermun Federal 

G'oz~ernment and the 1,andr dcclined by DM 8 5.7 million on the previous year to nh.r 220.9 million. 
The amount of thc Fort@ Treaswy Bonds is unchanged at ~ x i  99. I million. 

.Short nnd ~Iledi~nr- Terr)~ Bonds 
These are bonds which run for up to four ycars, and which were first issued in the Federal 

Republic in April, 1958. Last year, on thc recommendatjon of thc Bank Supervisory Authori- 
ties, a special Balance Sheet itern was created for them. Last year the Shork and Mecli~m-Term 
Bonds were comprised among thc Bank's Securities at I>M I y.7 million; their total has naw 
risen to I)M 393.3 million. 

Own Jecwities 
'I'he holding of Secz/r.ities atriounted at the close of the year to DM I ,o 5 8.4 million as against 

DM 786.6 million at the end of 195 8. In the Same way as in that year most of thc increase was in 
fixcd-interest securitics. The reduction in our holding of bonds of public authorities is due to 
repayment of the 6% Gcrman Railways Loan of 1949, this having been callcd for such repay- 
ment on 1st July, 195 9. The Securities have again been valued according to the minimum 
value principlc. 

Nonc nf our own Shares wcrc in our possession at the Balance Sheet date. 

Equalisakion and Covering Claims 
The I~qtlnlisation C/air/z~ are down by ubr 3.3 million at DM 476.4 million. The amount 

xepaid last year was unr 5 .Y rnillion. Such repayments will in future be effected only by the 
Federal Government and no  longer, as previously, by the Lands as well. 

Of the Covering Claims under Article 19 4th O/dSaving.r Law LIM 0.9 million were redeemed 
in the Course of the past year. 



Holdinys in Jj'ndicates 
With business brisk the Holdines in S_Yn(iicates rose from naz 127.0 inillion to i ~ h r  x 88.5 

niillion. They are valued according to the minimum value principle. Details will be found an 
page 2 3 as weil as on pages g 6 to g 8. 

Idendings 
The Dehtors arc up by nM 703.6 million at ~ h r  3,5 32.7 million, part of the imrease having 

taken place in lendings at medium term. 
Despite redemptions according to plan the effect of fresh borrowing was to increasc thc 

Lang-Term Lendi~~qs by DM 22.8 million to a total of DM 390.5 million. Where they have against 
them Loans taken at Long Term they mostlj~ comprise capital developmeilt loans which were 
provided by the T < R R U T T A N S . ~ A L . ~ *  U R W IEDI;  R A U F B A U  (Reconstruction Loan Corpora- 
tion), and which we passed on to the borrowcrs on the terms f i ~ e d  by that insritution. 

Clairw~ on &pendent instittltions arise, for much the greater part, from currcnt lcndings to 
instalment credit institutions associated with us. 

Once again during the year under report due allowancc was triade for all discernible risks 
on thc credir business through tize fori~iation of value adjustrncnts and Keserves for Special 
Purposes. Hesides this the cxpansion of lendinl:s led to an incrcasc cif the global value adjust- 
ment. 

The total amount of credit extendcd by us was greater than a year previously by r ln l  922.4 
million, or 17.3%). Details are as folluws : 

1959 1958 
Credit against bills uhi z,j j 5 .G rnillion 37.3:; »af 2,139.6 rriillion 40.1% 
Dchtors .. .. .. .. .. DM 3, 5 j 2.7 million 56.5% DM z,8t9.1fnillion j j . ~ %  

1,ong-Term J,endings DM 390.5 million 6.2% DM 3 67.7 ~n ihon  6.9% 
DM 6,25 8.8 million roo.oO/o DM 5,3 36.4 m i h n  100.0% 

Credit was granted to individual branches of activity as follows: 

50.9% to industry and crafts, 
2 j .4% to trade, and 
23.7% to other borrowers 

(including banlcs and personal srnall loans). 

In terms of numbers thc proportions of the total lendings, including those grantcd liy way 
of guarantee and letters of credit, were as follows: 

g9.2?$ up to DM 10,000 
7.80/$ over DM ro,ooo and up to DhI ~oo,ooo 
Z. fOi ovcr ~ h i  IOO,OOO and up to DM r ,ooo,ooo 
0. 5 ':I; over IIM T,OOO,OOO. 



I,OUMS on a T m t  ljclsz+s ut Thrd Purty Kisk 
'I'he lAoarrs on a i i . z / s t  1jusi.r a t  Uird  Pur!y Risk, which we grant in our own namc but for 

account of othcrs, havc declined from nnt 66.3 million to DM j7.8 rnillion. 

l'drtic@ation.r 
Our Iiarlicipatioions, which are also valued according to the rninirnum value principle, werc 

shown in the Balance Shcct at DM 66,540,000 at thc end of 1959. Against DM 4,315,ooo of 
additions therc was niv 17>,ooo of depreciation. The additions, mainly thc result of capital 
increases, related exclusivcly to Participations in crcdit institutions. We took frcsh Participa- 
tions in thc PRIVAT~I~I~~NI-AKIIENLESELL~(,HAFI of Frankfurt on Main, which was formed 
on 27th January, 1919, as well as in the I N D U ~ L R I A L  AND MINING DE~TLOP~IENI BANK OF 

IRAN, of Teheran, ancl in the «EUHAT,I,IANCI » Soc.11-TP Di G~:\TION D'INVI<\~MI:NT TKUSTS 
s. A. of 1,uxernbut-g. 

The business done by thc companics in which wc hold Participations wac in accordancc 
with what had bcen cxpected. 

Rtnl Estatt nnd t?uihiings 
By coinparison with the erid of 1958 the hook value of our Real Estate and b't/ildi~zg~r is 

higher by DM 6,600,ooo at ual 148,Goo,ooo; of this amount our Bank Premises account for 
nM 143,200,ooo and other real properties for n~ j ,400,000. In view of the extcnsion of our 
branch network and the increase in our current business it was necessary to erect some new 
bank buildings, while othcrs were enlarged and rebuilt. The resulting additions amount to 
DM 20,306,~oo; against t h e n ~  there were disposals and normal depreciation amounting to 
DM 3,706,500. In  addition we applied u h ~  ~o,ooo,ooo from rhe taxed Profit as additional 
depreciation on this Balance Sheet item. 

0 f j i e  Furnitwe und Equipment 
Despite the ctinsiderable amount of extension building and fresh cunstructiun, besides thc 

continuous rationalising of operations, the sum OE DM 10.6 million used for acquirement of 
ncw furniture and fittings was within the limits of the previous year's expenditure. In  accord- 
ance with our usual practice the whole of the suni so spent was written off. Accordingly the 
Office Furnirure and Equipment stand in the books at the unchanged figure of DM I. 

Other Assets 
There has been no  material change in this Balance Sheet item by comparison with the 

previous year. 

DeJosits 
Thc increasc in the Deposits by Dhr 1,414.6 inillion to a total of DM 7,288.2 million exceeded 

that in the previous year by 88':;. The addition was mainly due to the great rise in savings 
deposits, as well as in the sight and time deposits of non-bank customexs. The growth in the 
savings deposits was spreacl almost equally becween those at the legal period of notice and 



those where the periods of notice are specially agrccd. Once again last year the increase was 
largely in savings deposits of private customers. The rise in crcdit institutions' deposits is 
almost equally clivided between banlis at home and ahroad. 

'I'he Deposits aie classificd as hllows 
Deposits of non-bank customers I959 1958 

. S&hl deposits . . . . . . . . . . . . . . . . . . . . . . . . .  3 8.5 % 40.0% 

Time r(eposi/s . . . . . . . . . . . . . . . . . . . . . . . . .  27.4% 28.8% 
.Ytzviqq cleposits . . . . . . . . . . . . . . . . . . . . . . .  z o. G% 18.1:'; 

Non-banks, total . . . . . . . . . . . .  86. T% 86.9% 

Deposits of credit institutions 
.Tzght a'eposits . . . . . . . . . . . . . . . . . . . . . . . . .  I I .  I % 10,7% 

Ti///t, [ / ~ / I U J ~ / J  . . . . . . . . . . . . . . . . . . . . . . . . .  2.4% 2.4% 

1)eposi ts, total . . . . . . . . . . . . . .  1oo.07; roo.o(% 

Borrowea' Ficnds (Nostro Liabilities) 
The Nostro Liubilities arc down by DM 59.9 million at DM 16.2 million. In the saine way as 

in 195 8 the decline was partly due to the fact that nur customers' drawings on credits opened 
at other institutions were smaller. 

Acceptance 1,irtbilitie.r 
Our Acceptmces in circulation have risen from DM 2 5 . 5  million to DM j 5 .9 million. The 

increase is related to the restarting of the prime acceptance maxket. 

Lorlns tukew ot Loqg Term 
In  consequence of repayment according to plan of the loans placed at our customcrs' dis- 

posal for specific purposes, mainly by the KREDII-ANSI'ALI* FÜR WIEDERAUFBAU (Reconstruc- 
tion Loan Corporation), the outstanding amount of such loans declined by DM 54.6 million 
to a total of UM 257.5 million. 

Loans on a i >tut Basis ab Third Party Risk 
The Counterpart to  this item is shown at DM ~ 9 . 8  miiiion on the assets side of our Balance 

Shect under the Same title. 



Pensions He.rerve 
On the basis OE actuarial calculations we have increased the Pensions Reserve by ~ h r  8.6inillion. 

It amounts to DM 138.8 million as at the end of 1959. The increase in thc allocation was due 
to the rise in salaries and the greater number of the staff. 

Other LdabiliS, 1tet)zs 
The Xeserves for .Special Pt/rposes (incltlditig Taxcs) are shown at uhi 79.7 miliion; apart froin 

reservations for tax purposes they comprise amounts which cannot be offset against asset 
items. 

Thc Trnnsito~y Ilems comprise expenditure and receipts relating to the new year. 

C'ontingent /,ictbilities 
The Liubilities arisiq Jro//-1 Gt/drantees (including letters of cxedit) have risen from 

DM 1,213.1 million to UM 1,325.9 million. 
The Endorsement Liahilities on Bills af Iixchdnp i / ~  circdadion amounted at the close of the 

year to IIM I 3 3.3 million. 
The contingcnt liabilities in respect of possiblc calls on shctres not yet fully paid up in com- 

panies in A.G. or G.m.b.H. form a~nounted on the datc of the Balance Sheet to n M  10.j 

million. 

Exjendittrre and Receipts 
The l ixpenditm on l'ersonnel is up from D ~ I  I 66.0 million t o  i n i  I 8 I. million. The Ex- 

pendit~dre for Sociul i't~rposes, Welfare and Pensions has incrcased from DM 28.8 million to nM 30.2 

millicin. The collect~vcly agreed salary increase, which calne into efkct ori 1st July, 1958, pro- 
duccd its full efiect in the past accounting ycar. 

The Other Opcratitg Expenses increased by DM 3.5 inillion to a total of n M  5 3.7 million. 
T~lxes and Si~~iiInr Dues have increased on the year mainly becausc the receipts from 

security husiness were greater, while more was received in rcspect of interest and discount; 
they have in fact risen to DM 109.7 million. 

In ordcr to Cover the expenditure, including the above-mentioned additional depreciation 
on Rcal Estate and Buildings and the proposed allocation to the Special Rescrvc Fund, 
UM 175.3 million of Interest and Discomnt and DM 284.8 million of Cotamissinns, Fees and other 
Rece@ts havc bccn entered in the Profit and Loss Account. All the othcr receipts have again 
been applicd to the formatiori of internal reserves, to value adjustment and to depreciation. 

The total emoluments OE the Board of General hlanagers, including pensions for former 
members of the Board of the DEUTSCHE BANK AG and the D E U ~ S C I I E  BANK of Berlin 
and their surviving dependants, amounted to UM 4,948,721.5 3. The Supervisory Board re- 
ceived nh.r joo,ooo as fixcd emoluments. A sum of DM 1,474,ooo has been sct aside for the 
variable payment to that Board. 



We propose that 

UM g J ,ooo,ooo be allocated to the .Tpecial Re.rerve Fund, 

thereby bringing the total amount of thc published Reserves up to that of the Capital. We 
further propose that, after allowancc for thc variable payment to the Supervisory Board, the 
remaining 

Profit of DM 40,000,ooo 

he used to pay a 
Dividend of I 6 96 on the Capital of nM z~o,ooo,ooo. 

C'apital and Keset-U~J 

After approval of the allocation to the Special Rcservc Fund thc Bank's Capital and Re- 
serves will be made up as follows : 

Capital UAI 2 J O,OOO,OOO 

Legal Reserve Fund  DA^ 2 ~,ooo,ooo 

Special Reserve Fund . DA( 22 y ,ooo,ooo DM z J o,ooo,ooo 

Total : DM 5 oo,ooo,ooo 

FIX A N  KFIJRT on Aluin, March, 1960 



At the meetings of the Supervisory Board and of the Committees appointed by its 
members the reports which the Board of General Managers rendered with regard to the 
Course of business and important individual matters were discussed, and the transacrions 
submitted in pursuance of legal prnvisions for examination and approval were dealt with. 

Thc prescnt Annual Statement of Accounts and Report have been examined by the 
TREUVERKEHR WIRTSCIIAF'I'SPRÜFUNGS-AKTIENGESELLSCHAFT, Bielcfeld, wh0 Were 
appointed by the General Meeting to be the Auditors of the Annual Accounts, and have been 
found to be in agreement with the books, which were properly kept, as well as in conformity 
with the provisions of the law. 

The Supervisory Board has taken affirmativc note of the result of the audit. 
The Supervisory Board has assented to the report of the Board of General Managers and 

to the proposed appropriation of the Profit. The establishrnent of the Annual Statement of 
Accounts is left to the General Meeting. 

At the end of last year's General Meeting, Dr. EDGAR WIEGERS at his own request 
resigned his post as Deputy Chairman of our Supervisory Board. We owe Dr. WIBGERS our 
sincere thanks for his deserving cooperation and the interest which he has always shown in 
our affairs. 

FRAN KL'U RT on Main, March r 960 

Chairman 



3 1 .  12. 1978 
DM 

in iooo DM 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Balances at thc Deutsche Bundesbank . . . . . . . . . . . . . . . . . . . . . . .  

7791 5 1 

81 ~ 9 9 6  
/ 77,974,544.62 

22,21 3 

565,583 ~ 
1 1 51,791' 

i I 
1 128,228 1 

745,602 
7~23 5 

36,721 
2,041,207 

306,605 

93,074 
1 1,708 

245,113 : 

I 
219,137 
265.659 / 

18,273 
786,602 

479,724 

26,316 

IZ7,018 

1 404Liti6-/ 

/ 2,424,119 j 
2,829,141 

I 824 I 
I 47,461 , 

! 3 17,406 i 
36749' 
66,3 17 
O2,4oo 

I 133,150 i 
8,850 i 

142,000 
P 

11.590 
2,86j 

1 ~,110.660 
- 

I 906,315~041.64 
24,304,640.30 

548,622,988.03 
I x,848,5 23.62 
11,863,762.98 

2,171,888,470.27 

220,920,987.83 

79,088,888.90 

391r318410.96 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Balances on l'ostal Cheque Account 
Balances at Ctedit Institutions (Nostro Ualance.r) 

a)puyableondemand.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  466,722,613.03 I 15) for u~reedperiods, or at ugreedperiods ofnotice, 
ofless than y rnontbs . . . . . . . . . . . . . . . . . . . . . . . .  60,426,1 5 0.- I c) for agreedperiods, or at agreeriperiods of notice, 
of p months or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  zI,474,zz57- 

Matured Bonds, Interest and Dividend Coupons . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . .  Uncleared Cheques on other Banks 

Bills of Exchange . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
inclditqq: 
a) Bilh redi.rconntable at the Btrndesbank . . . .  DM 1,998,402,3 17.30 
b) Own Drawings . . . . . . . . . . . . . . . . . . . . . .  DM 6,5 1 8,78 5.94 

Treasury Bills and Non-Interest-Bearing Treasury Bonds 
of the German Federal Government and the Lands.. . . . . . . . . . .  

Foreign 'X'reasury Bills and Non-Interest-Bearing Treasury 
Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Medium Term Interest-Bearing Notes (Bons de caisse) . . . . . . . .  
Securities 

Tbc assets and the rights of recourse in respect of guarantees and endorse- 
ments includc: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a)  C'/U~?IJS on tlependent instittltions 
b) C/uirr/..r on members ofthe Board of General Managers ofthe Bank, on Managers 

and on otherpersons indicatedin Arficle 14, paragrqhs r and3 oftheBanking 
Lau) (KWC), or on enferpriw in which a member of the Board of General 
Managetnent or the Supervisoty Board is an o~vner orpersonalh liablcpartner .. 

i 

of tuhich : 1 1,058.436,545.16 

24',077,95 1-97 

81,347,900.33 

a)  Loans and1ntere.r~-Bear Treasury Bonds of ths 
G e r m  Federal Government andthe Lands . . . . . . . . . . . . . . . . .  1 I 5 1,067,o I 6.72 

211,281 

67,983 

. . . . . . . . . . . .  b) Vther lntsrest-Bearing Securities . . . . . . .  

L,) Stocks und Shares dealt in on the Stock Exchange . . . . . . . . . . . . . .  
d) 0 t h  Securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

elkibk as collateral o r  Bundesbank Advances . . D M  62o,z7 I ,040.84 , 
Equalisation Claims on the Government (Ciirrcncy Reform).. . . . .  1 4763 87,241.18 

I Covcring Clainis undcr Articlc 11 of the Currency (:onversion 
Compensation Law and Axticle 19 of the Old Savings Law . . .  1 2<,770>134.13 

Holdings jn Syndicates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  188,490,027.23 
I 

Dcbtnrs 
U )  Credit hti tutions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 5 z 5,689,303. i L+ I b) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I j,oo6,980,8g1.64 

149,873,471.0~ 
3 4 T ,  I 70,4 I 9.3 2 

16,325,638.11 

Long-Tcrm Lendings 
a) ngainst Mortgages o Real /!:rtatr . . . . . . . . . . . . . . . . . . . . .  

I 3 > 5  32,670,194.78 
1 

7y8,621.11 
h) qqainst Local Anthot'ities' Sectrriby . . . . . . . . . . . . . . . . . . . . . . . .  3 8,849,200.28 , 
C) O h r s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 350,850,429.25 1 

Loans on a Trust Basis at Thircl Party Risk . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Participations 

of u~hich: Ia CreditIn.rtitutions . . . . . . . . . . . .  DM 63,470,000.- 
Real Estate and Buildings 

1 390,458,250.64 
19,8 13,677.07 

( 66,1 40,000.- 

U )  Bank Premises j I ~ ~ , Z O O , O O O . - -  

i 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 5,400,ooo.- 

Office Furniture 2nd Equipment . . . . . . . . . . . . . . . . . . . . . . . . . .  

r 48,600,000.- 
I .- 

Othex Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Transitory Itcms -- 

~ 4 , 2 2 6 , ~  13.94 
4,245,543.34 

TOTAL A S S B ' ~ S  1 10,47).846.5~~.62 



lwn Acceptances and Promissury Notrs ,, , , . , .. 1 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  less 01vn Holding ( 

;ALAN C E  SHEET as ut 91st December, 19 j g  LIABILITIES 

Loans taken at Long 'Term 
. . . . . .  U )  against Mortgagcs on R e d  Estate.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  b) Others 

31. 12 1918 
in 1ooonh.I 

3*990,456 1 1 z.416i432 

1 

1 i.426.060 

7,873,548 
7691) l 

I3M 

beposits 
a) Skh t  Deposits of 

. . . . . . . . . . . . . . . . . . . . . .  aa) Credit Institutions I ,o 3 4,667,626.2 I 
. . . . . . . . . . . . . . . . . . . . .  bb)OtherDepo.ritors.. 3,572,640,0j8.80 

b) Time Deposits of 
I I 

. . . . . . . . . . . . . . . . . . . .  aa)Creditlnstitufions.. 1 218,213,227.84 
bb) Other Depositars j~,j48~~42,627.07 . . . . . . . . . . . . . . . . . . . . . .  
of which: for a<(reedparbds, or at  agreed I 
psriods of notice, o f j  months or more 

n M  2,332,106,873.- ~ 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Pensions Reserve 
Reserves for Special Purposes (includin~ Tuxes) . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Liabilities 

. . . . . .  hans on a Trust Basis at Third Party Risk 
Zapital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
ieserves in accordancc with Article IT of the 

Banking Law (KWC;) 

. . . . . . . . . . . . . . . . . . . . . . . .  U )  Legal Reserve Fund 
. . . . . . . . . . . . . . . . . . . . . .  b) Special Reserve F n d  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Allocation 

PRANZ URHIG AND OSCAR SCHLTTTER Endowment 
. . . . . . . . . . . . . . . . . . . . . .  Assets of the Endowment 

. . . . . . . . . . . . . . . . . . . .  less Investments in 'iec14ritics 

DM 

4,607,309,685.01 

2,766.47~~8~4.71 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Transitory Items / 

UM 

C)  Savings Deposits 
. . . . . . . . . . . .  aa) subject to lqolperiodofnotice 872y772,4z9.73 

b~~~~scttos~ecia~~agreedperiodofnotice . . / 1 , 0 2 1 , 6 0 6 , ~ 8 ~ . ~ ~  1 

I 90,000,000.- 
J 5 ,ooo,ooo.- 

1 

2 J ,ooo,ooo.- 

r z 5 ,ooo,ooo.- 

9,2887184,414.07 
~6,z22,118.~0 . . . . . . . . . . . .  lorrowed Funds (Nostro Liabilities) 

of which : 
a) for qcreedperiodr, or at agreedperiods of notice, 

.. Ofjnionthsorn~ore.. . . D M  12,433,0~3.61 
b) customers' dratvings on credits openad at other 

. . . . . . . . . . . .  institutions DM 5 ,oz j , z I .  6 

TOTAL LXABILI'TIES 
- 

Liabilities arising from Guaiantces.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ' 1,32J,9XIs772-22 

i 

1 

. . . . . . . . . . . . . .  Endorsement Liabilities on Bills of Exchange in circulation 
The Liabilitics include: 
LiabiIities towards dependent institutions (includin~ liabilities in respect of 
p a n t t e s  und endorsements) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

133,346,560.21 

71,728,128.80 



F R A N K I : U H T  on Main, March 1960 

1)M 

Expenditure on Personnel .. .. . . . . .. . . . . .. .. .. .. . . . . . .. .. .. .. . . .. .. .. .. 181,535,351.39 
Expenditure for Social Purposes, Welfare and Pensions .. . . . . . . . . . . . . . . . . . . . . . . 30,179,726.31 
Other Operating Expenses .. .. . . .. .. . . .. .. .. .. . . . . . . . . .. .. .. .. .. .. .. .. .. 13,697,778.25 
Taxes and Similar Dues .. .. .. .. .. .. .. .. .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. 109,734,75 7-37 
Additional Depreciation on Real Estate and Buildings .. .. .. .. .. .. .. .. .. .. .. IO,OOO,OOO.- 
Allocation to Special Reserve Fund . . . . . . .. .. .. . . . . . .. . . .. .. .. .. .. . . 3 ,OOO,OOO,- 
Profit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000,ooo.- 

DM 460,147,613.96 

Abs 

r 0 5 X  
8 F1 1 1300 031  

lh>,r)7z 4 
28,767 : 

r0,llri) 

96,646 

I J ,000 
i 5,000 

,! I I , I  0.1 

4 

DEUTSCHE B A N K  AKTIBNGESELLSCHAFT 

Feith Gröning V .  Hauen~cbild Janberg K h e n  

Osterwind Plassmann Tron Ulrich Vallenthin 



jor fhe Year 19 19 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest and Discount 17~23467395.30 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Commissions, Fees 2nd otlier Receipts 284,801 ,zr 8.66 

According to the conclusive result of our audit, which was duly carried out on 
the basis of the books and rccords of the DEU~SCHE BANK ~ R . ~ I ~ N G E S E L L S C I I ~ ~ ' T ,  
as well as of the explanations and Statements supplied by thc Board of General 
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report 
in so far as this elucidates the llnnual Statement of Accounts, are in confoxrnity 
wjth the provisions of the law. 

R T ~ ~ T , E F F , I , I ~ / F R A N K F U R I  OIZ ~Vain ,  24th March 1960 

f l r .  ilfohlt. Dr. Dr-. Red 

Certified Auditor CIertified Auditor 



5 1/22) Loan of t11e Land of Baden- 

Wiirttemberg I 7 j  8 

7 X% Loan nf the Federal Republic 

of Germany 191 9 

>O/o Loan of thc Deutsche Bundesbahn 195 9 ,  
first and second issuc 

5 76 Loan of the Deutschc Bundespost 195 9 

5 and 5 %  Annuity Bonds of thc Deutsche 

Landesrcntenbank, Seties 34, 36 and 38 

5% Loan of thc International Bank for 

Reconstruction and 1)evelopment 

(World Bank) 19 5 9 
5 1/2% Lkternal Loan Sinking Fund Ronds o l  tlic 

Umpire of Japan 195 9 

5 %  Loan of the Kreditanstalt für Wirdcrauf- 

bau 1959 

5 O/u and %% Landwirtschaftliche Rentenbank 

Bonds, Series I o and I I 

5 %% Loan of the Lastcnausgleichsbank 

(Bank für Vertriebene und Geschiidigte) 

Issuc 4 

6% and % Loans of the 1,and »f Nicdcrsschscli 

19r8and  x9j9 
10 Loan of the Land of Nordrhein- 

Westfalen 191 9 

5 ?h% Loan of the City of Os10 I 9 5 9 

5 :,L% Loan of the Land of Schleswig- 
Holstein I 95 9 

and j %% Loans of thc City of 

Wiesbaden 197 8 

Aktiengesellschaft für Berg- und 

Hüttenbetriebe (vorm. Reichswerke) 

Anglo American Corporation o f  Soiith Africa , 
Limited 

Bayerische Wasserkraftwerke 

Aktiengesellschaft 

Bayernwerk Aktiengesellschaft 

Bayerische Landeselektrizitätsversorgung 

Berliner Kraft- und Licht 

(Bcu7ag)-Aktiengesellschaft 
Robert Bosch GmbH. 

RP Benzin und Petroleum Aktiengesellschaft 

Uraunschweig-Hannoversche Hypothekenbank 

BV-Ara1 Aktiengesellschaft 

Deutsche Gold- und Silber-Schcideanstalt, 

vormals Roessler 

Deutsche Hypothekenbank 

(Actien-G eseiischaft) 

Deutsche Schiffahrtsbank Aktiengesellschaft 

Eisenwerk-Gesellschaft Maxirnilianshütte 

Aktiengesellschaft 

Energie-Versorgung Schwaben 

Aktiengesellschaft 

Gelsenberg Benzin Aktiengesellschaft 

Gewerkschaft Wintershall 

Hamburger Gaswerke GmbH 

Hamburgische Electricitäts-Werke 

Harpener Bergbau-Aktien-Gesellschaft 



Indus triekrcditbank Aktiengcscllschaft 

Rudolph Karstadt Aktiengescllschaft 

I<auf hof Aktiengcsellschafr 

Klöckner-Werke Aktiengesellschaft 

Kommunnlcs Elektrizitätswerk Mark 

Akticngcscllschaft 

Kraftwerk Kassel GmbH 

Mannesmann Aktiengesellschaft 

Nordwestdeutschc ILraftwerkc 

Aktiengesellschaft 

Nord-West Oellcitung GmbH 

i>sterreicliiscl-ie Donaukraftwerkc 

Aktiengesellschaft 

Rliciilische Braunkohlcnwerke 

Akticngesellschaft 

Rheinisch-Westfälisches filcktrixitätswcrk 

Aktiengesellschaft 

Salamander Aktiengesellschaft 

Schcring Aktiengesellschaft 

S~hiffsh~pothekcnbank zu Lüheck 

Aktiengesellschaft 

Schluchseewerk-Aktiengesellschaft 
Steinkohlen-Elektrizität Aktiengcsellschaft 

August Thysscn-Hütte Akticngesellschaft 

Vereinigte Elektrizitäts- und Bergwerks- 

Aktiengcscllschaft 

Wintershall Aktiengesellschaft 

Wuppertaler Stadtwerkc 

Aktiengesellschaft 

Zcllstofffabrik Waldhof 

Actien-Gesel1sch:ift der Gerresheimer 

Glashüttcnwerke, vorm. Perd. IIeye 

Aktiengescllschaft für Verkehrswesen und 

Industrie 

»Alhingia« Vcrsicherungs-Aktiengesellschaft 
Anglo Amcrican Corporation of South Af~icii, 

1,imited 

Badische Anilin- & Soda-Fabrik 

Akticngesellschaft 

Badischc Gas- und Elcktrizitätsversorgung 

Akticngescllschaft 

Batiquc de Paris et de Pays-Bas 

Baycrische Hypotheken- und Wechsel-Bank 

Bayerische Vereinsbank 

Julius Berger Aktiengcscllschaft 

Bochumer Verein für Cußstahlfabrikation 

Aktiengesellschaft 

Brauerei Cluss 

Bremer Straßcnbahn Aktiengesellschaft 

Colnnia Kölnische Versicherungs- 

Aktiengcscllschaft 

Deutsche Babcock & Wilcox-Dampfkessel- 

Werkc Aktien-Gesellschaft 

Deutsche Erdöl-hktiengescllschaft 

Deutsche Hypothekenbank 

(Actien-Gesellschaft) 

Dcutschc Schiffahrtsbank Aktiengcscllschaft 

Deutschc Telephonwerke und Kabcliildustrie 

Aktiengesellschaft 

Didicr-Werke Aktiengesellschaft 

Dortmunder Union-Urauerei Akticngesellschaft 

Dyckerhoff Zementwerkc Akticngesellschaft 

Essener Aktien-13rauerei Carl Funke 

Aktiengesellschaft 

Fiirbwerke Hoechst Aktiengcsellschaft 

vorm. Meister L~icius & Brüning 

Flensburger Schiffsbau-Gesellschaft 
Geestemünder Bank 

Girmes-Werkc Aktiengesellschaft 

Gladbacher Feucrvcrsicherungs-Akiicn- 

<;esellschaft 

Gritzner-Kayscr Aktiengesellschaft 

Handelsbank in Lübeck 

Hartmann & Braun Aktiengcscl1sch:ift 

Hypothekenbank in Hamburg 

Ilse Bergbau-Actiengescllschaft 

Industrjekreditbank Aktiengesellschaft 

Rudolph Karstadt Aktiengesellschaft 

Kaufhof Aktiengesellschaft 

Klcin, Schanzlin & Beckcr 

Aktiengesellschaft 

Mainzer Aktien-Bierbrauerei 



Manncsmann Aktiengesellschaft 

Mannheimcr Versichcrungsgesellschaft 

Maschinenbau-Aktiengesellschaft Balcke 

Metall- und Lackicrwarenfabrik 

Aktiengesellschaft 

MEZ A!itiengesellschafr 

Montecatini Societi Generale per I'Industria 

Mineraria e Chimica Anonima 

Niederrheinjschc Bergwerks-Aktiengesellschaft 

N. V. Gemeenschappelijk Bezit van Aandeelen 

Philips' Gloeilampedabrieken 

N. V. Koninklijkc Nederlandsche Petroleum 

Maatschappij (Royal Dutch) 

Parkbrauerei Aktiengesellschaft 

IJirmasens-Zweibrücken 

Pfälzische IIypnthekenbank 

Pintsch Bamag Aktiengesellschaft 

Porzellanfabrik Kahla 

Poraellanfabrik 1,orenz Hutschcnrcuther 

Aktiengesellschaft 

Preußische Bergwerks- und Hüttcn- 

Aktiengesellschaft 

F. Reichelt Aktiengcscllschaft 

Reichhold Chcmic Akticngescllschaft 

Rheinisch-Wcstfälische Boden-Credit-Bank 

Rheinisch-Westfälisches Elektrizitätswerk 

Aktiengesellschaft 

Rheinische I-Iypothekcnbank 

Schering Aktiengcscllschaft 

Schiess Aktiengesellschaft 

Schlegel-Scharpenseel-Brauerei 

Aktiengesellschaft 

Schnellpresscnfabrik Aktiengesellschaft 

Heidelberg 

Siemens & Halske Aktiengesellschaft 

Singer Nähniaschinenfabtik Karlsruhe 

Aktiengesellschaft 

Süddeutsche Drahtindusttie Aktien-Gesellschaft 

Freiherrlich von Tucher'sche Brauerei 

Aktiengcsellschaft 

Vereinigte Altenburgex und Stralsundcr 

Spielkarten-Fabriken Aktiengesellschaft 

Vereinigte Korkindiistrie Aktiengesellschaft 

Vereinigle Rumpuswerke Aktiengesellschaft 

Voigt 8c Haeffner Aktiengesellschaft 

Wintershall Aktiengesellschaft 

Württembergische Hypothekenbank 

W ürttembergisches Portland-Cement-Werk 

zu Lauffen am Neckar 

Zweirad Union Aktiengesellschaft 



1)r. rcr. pol. Dr. jur. h. C .  J nscri WINSCHUH, Partncr of the Tuch- und Filztuchfabrik J. J. Marx, 

Larnbrecht/Pfi~lz, C,-hairman 

JOHANNES PERDELWITZ, Mcmbcr of the Board of Managers, Rheinische Hypothekenbank, 

Mannheim, Deputy Chairman 

Konsul T,EOPOLD ARN CPERCER, Chairman of the Board of Managers, Knoll AG, Chemische 

Fabriken, Ludwigshafcn/Rhcin 

HERMANN BAHNER, Partncr and Manager of the Louis Bahner ELBEO-Werke GmbH, Mannhcim 
Dr. ALRERT B ~ R R L I N ,  Proprictor of Vineyards, Wachenheim/Pfalz 

l)r. FRIEDRICH DORN,  Chairman of the Board of Managers, Zellstofffabrik Waldhof, Wicsbadcn 

ERICH EILEDRECHT-KEMENA, Owner oF Eilebrecht Cigarerten- und Rauchtabak-Fabrikcn, Bruch- 

mühlbach/Pfalz 
Chief Gcncral Manager E M I L  PREY, Chairman of the Board of Managcrs, Mannheimer Versiche- 

rungsgcsellschaft, Mannheirn 
~ ' R ~ T Z  HÄCKER, Chairman of the Board of Managcrs, Gcscllschaft für Spinnerei und Weberei, 

EttlingenlRaden 
Dr. K ~ ~ r r s  H OESC:H, Partncr and Chicf Managcr of Messrs. Schoeller er( Hoesch, Gernsbach/Baden 

T.rrnw~c. H IJMMEL, Owncr of Messrs. Wilhclm Wolff, Metallwatenfabrik, Pforzheim 

~ I ~ L ~ D W I G  KAMMERSCHEID, IIcidclbcrg 
Professor Dr.-Ing. CARL THEOUOR KROMER,  Chairman of the Hoard of Managers, Badenwcrk AG, 

Karlsruhe/Baden, Freiburg/Brcisgau 

Dr. OTTO KLEIN-~<ÜHDORTH, Chairman of the Board of Ilirectors, Klein, Schanzlin & Becker AG, 

Frankentlial/Pfalz 

Dr.-Ing. E. h. Dr. rer.nat. h. C. ALEX MÖLLE K, Chairman of the Board of Managers, Karlsruher 

Lcbcnsvcrsichcrung AG, KarlsruhelBaden 

Dr. ALFKEU HUGO NEUIIAUS, Owner of Messrs. August Neuhaus & Co., Zigarrcnfabrik, 

Schwctzingen/Baden 

Dr. K O N R A D  PIATSCHECK, Member of the Board of Managers, Süddeutsche Zucker-Aktiengesell- 
schaft, Mannheim, and General Manager, Ilse Bergbau Acticngescllschaft, Köln 

Dr. Ku RT RASCHIG, Partner arid Manager of Dr. F. Raschig GmbH, LudwigshafenIRhein 
Gw STAV RHEINHERGER, Chairman of the Board of Managcrs, Eduard Rhcinbcrger AG, Pirmasens 

Tlr. ERNST R~CHLINC:, Managing Director, Rochling'sche Eisen- und Stahlwerke GmbH, Völk- 
lingen/Saar 



Dip1.-Ing. WERNER SALVISBEKG, Delegate of the Board of Directors, Akticrigcsellschaft Bromn, 
Boveri & Cie., Baden/Switzerland 

[Ir. med. h. c.Dr. phil. h. C. F E R ~ I N A N ~  SPRINGER, Owner ofthe Spiinget-Verlag oHG, Heidelberg 

Professor Dr. ~ C ~ J R T  SCHMALTZ, Memher of the Board of Managers, l'ortland-%einentwerke Ileidel- 

bcrg Akticngcsellschaft, Heidelberg 

I<ommcrzicnral ROBERT STEINLIN, Chairman of the Board of L)irectors, 1;. Holtzmann Cc: (:je. 

Akticngcscllschaft, Weiscnbachfabrik im Murgtal/Baden 

11 U n E R T  11. A. STE RNBE RG, Chairman of the Board of M:inagers, Schnellpresserifabri k 
Heidelberg, Heidclberg 

Dr. N I  J < O L A U S  STUCKMANN, Member of the Board of Managers, Vendel Scliifiihrts-Aktiengesell- 

schaft, Münnheim 

LIUGEN WERNBR, Owner and Mariaging Dircctor of thc Werner & Nicola Germania-Mühlenwerke, 
Mannheim 

Dr. WILHCLM ZUTT, Lawyer, Mannheim 

Dr. K A K L  RITTER VON HALT, München (Municli), Chairr~an 
Dr. ERWIN SAEZMANN, Member of the Board of Managers, Christian Dicrig AG, Augsburg, 

Depmty C%iairn~an 
T ~ I P , T R I C H  BAHNER, Partner and Managing Director, August Wcssels Schuhfabrik GmbH, 

Augsburg, and Partner of the Dorndorf-Schuhfabrik ICG, Zwcibruckcn, Augsburg 

L<~rcr-r W. C). R W s SE, Member of the Board of Managers, Krauss-hlaffci Akticngescllschaft, München- 
Allach 

RICHARD CARSTANJEN, Mcmber of the Board of Managers, hlaschinenfabrik Augsburg-Nürnberg 

AG, München (Munich) 

Dr. E R H A R D  DANNENUERG,  hlanaging I)irector, OSRAM GmbH, BerlinIMünchen, München 
(Munich) 

THEODOR I ~ I R K S E N ,  Membcr of the Board of Managers, Süddeutsche Kalkstickstoffwerke AG, 
Trostberg 

H E R M A N N  ENZEN SBERGER, Member of the Board of Managers, Bayerische Elektrizitäts-Werke, 
München (Munich) 

WILLY HAINDL, Partner of Messrs. G. Haindl'sche Papierfabrikcn, Augsburg 

Dr. WERNER HENZE, Member of the Management, Auto Union GmbH, D~sseldorf/Ingolstadt, 
Ingolstadt 

nr. GEORG KILIAN, Chairman of the Board of Managers, Deutsche Tafelglas AG, FürthIBavaria 

REINHART KLOEPFER, Partner of Mcssrs. Klöpfer & ICöniger, Sägewerke und Holzhandlung, 

München (Munich) 

UDO FÜ RST Z U  LÖWENSTEIN-WERTHEIM-FREIJDENBERG, Kreuzwertheim/Unterfranken 
1)ipl.-Ing. HAN s EDGAR ~ S A R T I N  I, Partner of Martini & Cie. KG, Augsburg 
JAICOB FRIEDRICH MUTH, Chairman of the Board of Managers, Allgäuer Alpenmilch AG, 

München (Munich) 

HEINRICH N ICOLAU S, Owner of thc München Dachauer P~pierfabriken Heinrich Nicolaus GmbH, 
Dachau/München 



l lr .  FKITX PELS LEU\UEN, Mcmher of the Board of Managers, Schnellpressenfabrik Kocnig Sl Bauer 

,\G, Wur7hurg 

IIAN s P F ~ J L F ,  Mcmbcr of thc Board of Managers, Pschorrbrau AG, hlunchen (Municli) 
F R I  TZ PIEPEN D U  RG, Member of the Board of Managcrs, Neue hagsburger Kattunfabrik, Augshur~  

Konsul BRIJND PIPER, Chairman nf thc Board of Maniigcrs, T,oewe Opta AG, Iironach/Bavari,~ 
Konsul Dr. HERMANN ROMER, Munchen (Munich) 

Ilr. Dr.-Ing. E. h. 1 , o r i r ~ ~  ROHDE, Partncr of Messrs. Rohde & Schwarz, Munchen (Munich) 

W. L. ROHM, Chief General Managcr, National Registrier Kassen Augsburg GmbH, Augsburg 

, ~ L B E R T  RUCKDESCIIEL, Managing Dircctor, Ireks GmbH, Kulmbach 

Dr. FRANZ RUCRDESCHEL, Mcmber of the Board of Managers, Ackermann-Göggingen AG, 

Göggingen/Augsburg 
Dr. WALTER SILBERMANN, Owner of Messrs. F. B. Silbermann, Chemische Fabriken, Augsburg 
HELM UT SPIECKER, Gcncral Manager, Siemens & Halske AG and Siemens-Schuckcrtwcrkc AG, 

München (Munich) 

Dr. HORST SC~HIEMANN, Chairman vf the Board of Managers, Berlinische l'cucr-Vcrsicherungs- 
Anstalt, Munchcn (Munich) 

Dr. rer. pol. h. C. H H I N  KIC 11 S C I X X N ~ H E L ~ I ,  Deputy Chairman of the Board of Dircctors, Porzellan- 

fahrik Kahla, Schönwald, Weissenbrunn uber I~ronach/Ol~erfranlcen 

WILHELM TAFEL, Chairman of the Board of Managers, Kabcl- und Metallwerke Neumcyer AG, 
Nürnberg 

I3ipl.-Ing. GEORG THOMA, Chairman of the Board of hlanagcrs, Levnische Drahtwerke AG, 
Niirnberg 

Dr. HERMANN TIIOMA, Member nf the Board of Managers, Schubert tir Salzer Maschinenfabrik AG, 
Ingolstadt 

CHRISTOF FREIHERR V O N  SUCHER, General Manager, Freiherrlich von Tuchcr'sche Brüuerei 
AG, Nurnberg 

JOACHIM VICLMETTER, Partner of Knorr-Bremse KG, Berlin-München, and Managing 

Dircctor, Iinorr-Bremse GmbH München, Munchen (Munich) 
Dr. EHERHARD WURSTER, Member of the Board of Managets, Mech. Baumwoll-Spinnerei & 

Wcberei Bayreuth, Bayxeuth 

Cu RT M. LEC H R A U E R ,  Owner of Messrs. Mayser's Hutfabrik, Ulm; Messrs. Mayscr-Milz & C:ie., 

Lindenberg; J. A. Seidl, Munchen, and Mcssrs. Max Zechb:iuer, Tabakwarcti-Gross- und Einzel- 
handel, München (Munich) 

OSKAR W. J E N  SEN, Manager, Volkswagenwerk GmbH, Wolfsburg, C'hairnzun 

CARE EDUARD H A N  SEN, Partner of Messrs. Pfeiffer Sc Schmidt, Braunschweig (Brunswick), Depzity 
Chairman 

J ü  IIGEN V. DAMM, blember of the Board of Managcrs, Mühle Rüningen AG, Rüningen, Post 

Brauaschweig 
HERMANN PELLER, Managing Director, MIAG Mühlenbau und Industrie GmbH, Braun- 

schweig (Brunswick) 



Ministerialrat a. D .  Dr. WE R N E R  v ~ ~ ~ ~ ,  hlember of the Board of Managcrs, Braunschwcigische 

Kohlen-Bergwerke Helmstedt 

HORST P R  A N  KF,  Partner of Messrs. Franke & Heidecke Fabrik photographischer Präzisionsapparatc, 

Draunschweig (Urunswick) 

Staatsminister a. D. Dr. jur. OTTO FKICKE,  Partner of hlessrs. August Prclle, Goslar 

C ~ n r r s  H E I B ~ Y ,  Partner of Messrs. Wullbrandt Cir Seele, Braunschwcig (Brunsu.ick) 

WILLY KAEI'HER, Chairman of the Board of Managers, Tlltaunschsvcigischc blaschinenbauanstalt, 

Brauns~hweig (Brunswick) 

Dip1.-lng. Dr. HEINRI(,H MAY, Membcr of thc Board of Managers, Wilkc-Wcrke AG, Braiin- 

schwcig (Bruriswick) 

K U R T  O\TERWOLI), Mcmbcr of the Board of Managcrs, Norddeutscl-ie Portland-Ccmcntfabriken 

AG, IIannover (Hciriovcr) 

HEINZ P I ? ~ ~ K T N B R ,  Partncr nf Messrs. Sonnen-Wcrkc Siebiirg & Pfijrtner, Seesen am I h r 2  

Dr.-Ing. OSWALU PUTZE, Chairman of the hfanagcment, Linke-Hofm~nn-Dusch Wxggon- 

Fahrzeug-Maschinen GmbI1, Salzgitter-Watenstedt 

nr.-Ing. FAUL RHEINLÄNDER, Member of the Board of Managers, Aktiengesellschaft für Bcrg- 

und Hüttenhetriebe, and IIuttenwerk Salzgitter AG, Salzgitter-Drutte 

C;IJSTAV S E ~ T . I G F .  I<, Rittcrgt~tsL>esitzer 2nd Landmarschall clcr Braunschweiger Ritterschaft, 

Wendessen bei Wolfenbüttcl 

HCINL SCH IJBERT, Membcr of thc Board of M'lnagers, Norddcutschc Zuckcrraffincrie, 1:rellstedt 

GEORC WALUIHAUSEN, Pirtner of Messrs. Lohmann & Co., Bremen, Chairman 

KARL BOLLMEYCR, Partner of Messrs. A. Ilcld, Bremen, Del>ut_y Cbazrmavr 

Dr. KARLHCINZ ~ R E N D T ,  Membcr of thc Board of Managers, Aktien-Gesellschaft »Weser«, 

Brcmcn 

G ~ T T P R I E ~  BERN INGHAUSEN, Partncr of Messrs. Steinbrügge & 13erninghauser1, Bremen 

A R N ~ L Y  DTJ(:KTVI I%, Partner of Messrs. C. A. Bautz, Bremen 

I<. 11. LANGE, Partner o f  hfessrs. Albrecht, Mullcr-Pearse & Co., Bremen 

Dr. J A K O B  RBILHERT, hlember of the Board of Management, I.ll<jckner Werke AC;, Hiitte 

Brcmcn, Bremen-Oslebshausen 

OTTO RONN I N  G ,  Partner of Messrs. Carl Ronning, Brcmen 

~ I A R A I , U  V. S C H E N  I<, Partner of hlessrs. Ucck Clc Co., Brcrneri 

J O I ~ A N N  G O T T T R I ~ U  SCHUTIE,  Parttlcr of Mcssrs. Joh. Cottfr. Schultc & Co., Brcmcn 

M A R T T N  H F I N I ~ I C H  ~ V I L K E N ~ ,  Chairman of the Board of Managers, M. 11. Wilkcns & Sohnc AG, 
Bremen-Hernelingcn 



N IELS V O N  R ü  LUW, Mcmber of the 13oard of Managers, Actien-Gesellschaft Gerresheinier Glas- 

hüttcnwcrkc vorm. Ferd. Heye, llüsseldorf, Chairman 

Profcssor Dr. Vr K T O R  ACI~I 'ER,  Partner and Chief Manager of the 'L7iktor Achter GmbH & Co., 

Rhcydt 

G F.HD IJAC;EL, Partner and Chief Managcr of Mcssrs. A. Bagcl, Düsscldorf 

I IERM A N N  UOEHM, Member of ttie Board nf Managcrs, Schwabcnbräu AG, Düsscldorf 

LEO BR A N  T), (.)wner of Messrs. IIciiirich Brand, Ncuss 

Cch. Regierungsrat GrrsTAv B RECHT, Bad Wicsscc-Süd 

WA~,TI IER ~ ~ R E S G E S ,  Partner and Chicf Manngcr of Mcssrs. A. Brcsgcs, Rhcydt 

Dr. ALIIARII V O N  BURG S U O R ~ ? ~ ~ - C  A RATH, Düsscldorf 

EDMIJND DILTHEY, Partner of Mcssrs. Aug. Dilthey & Siihne, Raumwollspinnerei und Zwirnerei, 

Kheydr 

Dr. J ~ S E F  ESTERS, Men-iber oF the Roard of hllanagers, Vereinigte Seidenwebereien AG, 

Krefeld 

Ilr. CARL G RAEPV,  Meinher of the I3oard o f  h4an:lgers, Schiess AC;, ilüsseldorf 

Konsul R u ~ o ~ a  G R U  I . M A N ,  Owner of Messrs. Gust:~v (;rolil-i:in, Diisseldorf 

Dr. A L ~ ~ R E U  HANTEL,  Uruchhausen bci hlettmann 

THEODOR H. HELD, Chairman of the Board of Managers, Waggonhbrik Uerdingen AG, Krefeld 

Dr. F I E L I , M U ' ~ I X  E RN S*I' K E  R K H  OFF, Managing Director, Chemische Werlce Rombach GmbH, 

Düsseldorf 

Aurus Rrr*i .aa~s  VAN IIER L ~ E F F ,  Partner and Chief Managcr of thc XOX-Biskuitfabrik GmbH, 

I<leve/Rhld. 
Dr. G ~ ~ N T H E  R MEYE R-J A G H N D E R G .  Chairman of the Board of Managers, Jagenberg-Wcrkc AG, 

Diisseldorf 

E R N S T  WOLF MUMMSEN,  Mcrribcr of thc Board of Managcrs, Phornix-Rheinrohr A G  Vcrcinigtc 

I-Iüttcii- und Röhxenwcxkc, Düsscldorf 

Dr. H A N S  P A I ~ L ,  Partner 2nd Chief M;inager of thc Rihl'sche Gummi- und Asbest-Gesellschaft 

»PAGUAG«, Düsseldorf 

H A N S  PPERDMBNGES, Partner and Chief hI:in:iger of Mrssrs. Pferdmenges & Scharmann, Rheydt 

ALBRECH'I'PI(:I~ERT, Chairman of theBoard of R,lanagers, Hein, Lehmann & Co. AG, Düsseldorf 

H E T N R T C I T  REINING, Partner 2nd Chief Manager of the Heinrich Reining GmbH, Düsseldorf 

BERN H A R D  RÖSLER, Chairman of the Board of Managers, Riisler 1)raht AG, Amern Hez. 

1)üsseldorf 

Or. K r r n o ~ ~  H. SACK, Chairman of the Management, Maschinenfabrik Sack GmbH, Düsseldorf 

ERICH SELIIACH, Mcmbcr of thc Board of Managcrs, Girmcs-Werkc AG, Ocdt bei Krcfcld 

Dr. W A I . T H F I ~  S i ~ c ; ~ n r ,  Partner and Chief Manager of the Gustav Hoffmann GmbII, 

Kleve/Rlilrl. 

E U G E N  SIEMPELKATIIP, Partner and Chief Manager of Messrs. C.;. Siempelkamp & (:C)., Maschinen- 

fabrik, Krefeld 

Ilr. ARTIJR SCHMI DT, Partner of the Bergisches Kraftfutterwerk Hermann Schmidt KC;, Düsseldorf 

Ur.-Ing. habil. GÜNTHISR SCH\VIE*I'ZKE, Partner 2nd Chief Manager of Messrs. J. G. Schwietzke 

Mctallwerkc, Düsseldorf 

Dip].-Ing. HERMANN STOKM, Partncr of Mcssrs. Schmolz & Bickci~bach, Düsscldorf 



C;cncralkotis~il l lr .  CARL UNIIERBERG, Partner and Chief hlanager of the Underberg GmbH, 

Rheinberg/Rhld. 
CURT WIENAN DS, Member of the Board of Managcrs, Pongs It Zahn Textilwerke AG, 

ViersenIRhld. 
REINHOLII WOESTE, Partner and Chicf Manager of Messrs. R. Wocstc & Co., Düsseldorf 

1)r. CARL WUPPERMANN, Bankdircktor i. R., Levrrkusen Bez. Kolli 

13ipl.-hg. E U U A R D  Ro R K  R T  ZAPP, Partner of hlessrs. Robert Zapp, Dusscldorf 

Dr. GERHARD SCIIROEDER, Member of thc Board of Managers, Klöckner-Wetke AG, Iluisburg, 
Chairman 

ERERHARU KLOEPVER, Partner and Chief Manager of W. Döllken & Co., GmbH, Essen, Dquty 
L7hairnzan 

Chief Gcncral Manager W. D. AHLERS,  Ch:iirm:in of the Verein zur Wahrung der Rhcinschiff- 

fahrtsintcressen e. V., Duisburg 

nip1.-lng. W E R N  E R  BANN I N  G, Membet of the Board of Managers, J. Banning AG, 

IIamm/Westf. 

Dr. WALTER CORDES, Membcr of the Board of Managcrs, August Thyssen-H~itte AC, Duisburg 

WOLPCANG CCI RTIKJS, Membcr of the Roard of Managcrs, Rhcinpreussen AG fur Bcrgbau und 

Chemie, Wornherg INiederrhein 

n r .  FELIX ECICIIARD~', Chairman of'the 13oard of Dircctors, Dortmunder Union-Brauerei-AG, 

Dortmund 

Dipl. rcr. tech. WAL'L'ER EPPN E R, hietnber OE the Board of Managers, Hüttcnwerk Rheinhausen AG, 

Rhcinhausen 
JOSEI~  FISCIIER,  Membcr of the Board of Managers, Harpener Bergbau-AG, Dortmund 

llr .  WILHELM ~ J L O I ~ Y ,  Managing Llirector of the Carl Spaeter GmbH, Duishurg 

nr. I IANS GREEF, Managing Member of the Grubenvorstand der Ccwerkschaft Eisenhütte Wcst- 

falia, Wethmar Post Lünen 

nr. OTTO HAPPICH, Partner and Chief Managcr, Gebr. Happich GmbH, Wuy-ipertal 

PA UI, HILL, Mcmbcr of the Board of Managcrs, Heini. Hill AG, HattingenIRuhr 
ALPRED H ~ V E L H A U S ,  Chairman of thc Board of hlanagers, Schlegel-Scharpensecl-Brauerei AG, 

13ochum 

WALTE R HVVEI,MANN, Partner of the Walter Hundhausen ICG, SchwerteIRuhr 

Iiorisul I<AI~L H O L C ~ E I N ,  Chairman of the Board of Managers, Deutsche T-ibbey-Owens-Gcscll- 

schaft für maschinelle Glasherstellung AG, Gelsenkirchen 

Dr. WOLFGANG HIJBER, Managing Ilirector, Raab h r c h e r  GmbH, Essen 

WALTEK HUSUNG, Mcmber of the Board of Managers, Chemische Werke Hüls AG, Marl 

Krs. Recklinghauscn 
Dip1.-Ing. GÜNTBR Jucrro, Partner of Messrs. Dortmundcr Bruckenbau C. H. Jucho, Ilortmund 

Dr. h. C. HANS KALLEN, Member of the Board of Management, Fried. Krupp, Esscn 
Auc:us-r KLAAK, Chairman of the Board of Managers, Essener Aktien-Brauerci Carl Funke AG, 

Essen 



Dr. MAX KÖNIG, Partner and Chief Manager of the König-Brauerei KG, Duisburg 

Dr. ADOLF K ~ P P E R S B U S C H ,  Chairman of the Board of Managers, F. Küppersbuscli & Söhne AG, 
Gelsenkirchen 

Dr. KARL-HEINZ ICÜRTEN, Chairman nf the Board of Managers, Westfälische Union AG für 

Eisen- und Drahtindustrie, HammIWestf. 

Dr. HANS-HELMUT K U H N K E ,  IClöckner & Co., Duisburg 

Dr. JOSEF MEERMANN, Partner of Messrs. Cramer & Meermann, Bsscn 
HERMANN MÖEILEN, Member of the Board of Managers, Ewald-Kohle AG, Recklinghausen 

OTTO-AIJGUST SIERINC;, Member of the Board of Managers, Hüttenwerk Oberhauscn AG, 

Oberhauscn/Rhld. 
Dip1.-Kfm. Dr. WALTER SCHÄFER, Managing Director, Pranz IIaniel & (Xe. GmbH, Duisburg 

Dr. ADOLF SCHAEFFER, Bankdirektor i. R., Frciburg i. Br. 
n r ,  KARL S C H ~ R M A N N ,  Member of the Board of Managers, Rheinstahl IJnion-Bxückenhau-AG, 

Dortmund 

Dr, ERXCIX WILHELM SCHULTE, Member of the Board of Managers, Hoesch AG, Dortmund 

RUDOLP STÖTER-TILEMANN, Membcr of the Board of Managers, Rheinischc Stahlwerke, Esscn 

Bergassessor a. D. WALTF.R TENEELMANN, Chairman of the Board of Managers, Essener Stein- 

kohlenbexgwerke AG, Essen 
Dr. Wr I.HELM THUN, Member of the Board rif Managers, DEMAG AG, Duisburg 

HEINRICH TRAPMANN, Member of the Board of Managcrs, Bergwerksgesellschaft Hihernia AG, 

HernelWestf. 

Dr. PAUI, UGOWS KI, Member of the Board of M:inagers, Rlicii~isch-Westfälischc Kalkwerke AG, 
Dornap Bez. Düsseldnrf 

F a r ~ z  WAGBNER, Member of the Roard of Managers, Schüchtermann & Kremer-Baum AG für 
Aufbereitung, Dortmund 

WALTHER WENCK, Chairman and Manager of the Dr. C. Otto & Comp. GmbH, Bochum 

Dr.-Ing. HEKMANN WINKHAUS, Chairman of ehe Board of Managcrs, Mannesmann AG, Düsseldorf 

JOACHI M V. SCHINC KEL, Partner of Messrs. Hesse Newman & Co., Hamburg, Chairman 

KURT V. V. SYDOW, Partner of Messrs. Harburger Oclwerke Brinckman & Mergell, and Harburger 

Mühlenbetrieb, Hamburg-Harburg, Deputy Cbairnran 

OTTO ALDAG, Partner of Messrs. Otto Aldag, Hamburg 
Dx. jur. Dr. oec. h. C. KARL BERTHOLD BENECKE, Chairman of thc Board of Managers, Nord- 

deutsche Hefeindustric AG, Hamburg 

Dr. WALTER BETCKE, Managing Director, Deutsche Grammophon Gesellschaft mbH, Hamburg 

HANS C. B R O C K M ~ L L E R ,  Member of the Board of Managers, L. Possehl & Co. mbH, and 
Nordisches Erzkontor GmbH, Lubeck 

THEO DRESCHERS, Managing Director, Margarine-Union GmbH, Hamburg 
WUBERT VAN DRIMMELEN, Chairman of the Board of Managers, Deutsche Shell AC;, Hamburg 

Dr. HERMANN HITZLE R, Chairman of theBoardof Managers, Hamburg-MannheimerVcrsicherungs- 
Aktien-Gesellschaft, Hamburg 



Dr. WALTFR HOFFMANN, Hamburg 

HEINZ HUFNAGEL, Member of the Board of Managers, Orcnstcin-Koppel und Lübecker 
Maschinenbau AG, Lubeck 

WILLY ICÖKPGEN, Chairman of the Managcmcnt, VTG Vereinigte Tanklager und Transport- 
mittel GtnbH, Hamburg 

Senator a. D. HANS E. B. ICRUSE, Partner of Messrs. Wiechers & IIelm, Hamburg 
PAIJL-T~. T,ORENZ-MEYE R, Partner of Messrs. Ernst Russ, Hamburg 

Dip1.-ICfrn. EWALU MARUY, Metnber of thc Board of Managers, Purtland Cementfabrik EIemmoor, 

Hemrnoot/Ostc 

HANS HE I N R X C H  MATTHIES~EN,  Cliairman of tlic Board ofManagcrs, Mobil Oil AG in Deutsch- 

land, Hamburg 

HCRUERT V. MoT,~,ER, Chairman of the Board of Managers, »Albingia« Versicherungs-AG, 

Hamburg 
H A N S  c ) ~ ~ ~ ,  Partner ofMessrs. Olff, Kbpke & Co., Hamburg 

Dip1.-lng. I ~ I J R T  V. OSWALD, Partner of hlessrs. Carl Spacter GmbH, Hamburg 

Biirgcrmeister ü. D. RUDOLF H. PETERSEN, Partncr of Messrs. R. Petersen &L Co., FIamhiirg 
FI<IEDRICH SXCKS, Gcncral Manager, nreitenburgcr Portland-C:ement-Fabrik, IIarnburg and Wger- 

~lorf  

7 ' 1 ' i r ~ o u o ~  SCHECKER, Chairman of the Hoard of Managers, Howaldtswerke Wamburg AG, 
Harnburg 

I1r.-Ing. E. h. GÜNTHER SCHLICHT, Chairman of the Board of Managers, I~eutsche Erdöl-AG, 

Hamhurg 

Ur. WI I , I ,TAM SCHOLZ, Gencral hfanager, Ileutsche Werft AG, Hamburg 

WALTE R G. SCHÜBS, Member of thc Board of hlanagers, Nord-DcutschcVcrsicl.ierungs-C;eseiiscllaft, 
Hatnhurg 

n r .  ROLF STVDTER, Partner of Mcssrs. John T. Essberger, Hamburg 

I'AUE T K E ~ ~ E N U A C H E R ,  Partner o€ Messrs. Paul Tiefenbacher & Co., Hamburg 

Ur. h. C .  ALFREU TOBPFER, Partncr of Mcssrs. Alfred C. Toepfer , Hamburg 

W K K N H R  TRABER, Member of the Board of Managers, Hamhurg-Amerika Linic, IIamburg 
I<onsul AUVLF WESTPHAL, Chairman of the Board of Managers, ICieler Howaldtswerkc AG, Kiel 

1)r. EDGAR WIE(;ERC, Hamburg 

Ilr. jur. H A N S  FIEHN,  Attorney at Law and Notary Public, Hannover (H:inover), Chairman 

Ur. G E K H A K U  FRELS, Chairman of the Board of Managers, Gothaer Lebensversicherung a. G., 

Göttingen, Dept/t_y Chairman 

Konsul Dr.-Ing. Dr.-Ing. E. h. OTTO REULEAUX, Chairman of the Board of Managers, Kali-Chemie 
AG, Hannover (IInnover), Deptlt_y Chuirman 

I IEINZ APPEL, Generaldirektor i. R., Hannover (Hannvcr) 

I<LALI\ B E I N ~ ~ R F F ,  Partner of thc Günther Wagner-Pelikan-Werke, Hannover (Hanover) 



Dr. WALTHER BORLHMEYE R, Mcmbcr nf thc Board of Managers, Portland-Cemcntfabrik Gcrmania 

AG, MisburgIHann. 

Hüttendirektor i. R. J uLr  WS FROMME, Chairman of the Board of Ilirectors, Ilscdcr Hüttc, Peine 
nr. jur. GF.ORG GOHFL, Membcr of thc Board of Managers, Continental Gummi-Wcrkc AG, 

Hannover (Hanover) 

Konsul FRIEDRICII G R ~ ~ N E \ v A T . ~ ) ,  Principal Sharcholdcr of the Brauerei Herrenh:tuscn GmbII, 
Hannovcr-I Icrrenhausen 

WALTE R JANTZEN, Hannover (H:inover) 

Ministcrialrat a. D. Dr. FRIEDRICII  K R A M E R ,  Mernber of thc Board of Managers, Preussische 

Bcrgwerks -und Hüttcn-AG, Hannover (Hanover) 

Dipl.-Ing. Dr.-Ing. E. h. CHRISTIAN K ~ J H L E M A N N ,  hlernber of thc Board of Managers, Hannci- 

versche Portland-Ccmcntfabrik AG, MisburgIHann. 

Dip1.-Ing. LOTHAR LANGE, Mcmber of the Board of Managcrs, Teutonia Misburger Portland- 
Cementwerk, MisburglHann. 

Dr.-Ing. E. h. OTTO MERKER,  Chairman of the Board of Managers, Rheinstahl Hanomag AG, 

Hannover-Linden 

Dr. jur. Dr. rer. pol. WALTER NETTELRODT, (.hairman of the Board of Managers, Eisenbahn-Vcr- 

kehrsmittel- AG, Diisseldorf 

Gcnerallronsul GUSTAV SCHMELZ, General Manager of thc Vcrkaufsgemeinschaft Dcutschcr Iiali- 
werke GmbH, Hannover (Hanovcr) 

Ilr. LIRNS'I~-HEINRIC I I  STE I N B E K G ,  Partncr of the Chr. Hostmann-Stcinbcrg'sche Farbenfabrikcn, 

Celle 

Dr. G E R D  WOLPF, Partner of thc Wolff 8c Co. Kommanditgesellschaft auf Aktien, Walsrode 

GERHARD ZEN K E ,  Member ofthe Board of Managers, Hannoversche Papicrfabriken Alfeld-Gronau 
vorm. Gcbr. Woge, Alfeldlleine 

Ilr. (:ARE-ERNST B ~ C H T I N G ,  Chairman of thc Board of Managers, Kleinwanzlcbcncr Saatzucht 

vorm. Rabbethge & Giesecke AG, EinbeckIHann. 

HELMUT GRAU, Lessee of the Domain Marienburg, Post I-Iildcsheim 

ERNST M V  KSCH, Chairman cif the Board of Managcrs, Eduard Ahlborn AG, Hilcleshcim 

E ~ r c i r  PETE RS, Chairman of the Board of Managers, Laffcrder Aktien-Zuckerfabrik, Gross-Lafferde 

Ilr. KURT RASCH, Mcmbcr of thc Board of Managers, Ilseder Hütte, Peine 

Dr.-Tng. E. h. E D M U N D  BIENECK, Chairman of the Board of Managers, Didier-Werke AG, Wics- 

baden, Chairman 
ALEXAN DER ALRERT, Chairman of thc Board of Manügers, Chemische Werke Albert, Wiesbaden- 

Bicbrich 



L. J. W. BAILEY, Chairman of the Board of Managers, Deutsche Dunlop Gummi Compagnie AG, 

Hanau 
VTTAL DAELEN, Partner and Chief Managcr of the Albertwerke Klingenberg GmbH, Trennfurt bei 

Klingenbcrg am Main 
IConsul FRITZ DIETZ, Owner of Messrs. Gebrüder Dietz, FrankfurtIMain 

Dr. jur. ALEXANDER FREIHERR VON D ~ R N B E R G ,  Gesandter z. D., Hausen Krs. Ziegenhain über 

Bad Hersfeld 
HARALD DYC K E R H  o PF, Member of the Board of Managers, Dyckerhoff Zementwerke AG, 

Wiesbaden-Biebrich 

Dr. G ~ N . I , H E R  FRANK-FAHLE, Partner and Chief Manager of the Deutsche Commerz GmbH, 

FrankfurtIMain 
Dr. jur. BERTRAM GRAUBNER, Partner of the Joh. Jac. Vowinckel KG, Wiesbaden 

Konsul FRITZ H. HAKMS, Senator h. C., General Manager, Torpedo-Werke AG, Frankfurt/Main- 
Rödelheim 

Dr.-Ing. ~ I A N  s HARMS, Chairman of the Board of Managers, E. Merck AG, Darmstadt 

OTTO HENKELL, Partner OE Messrs. Henkel1 & Co., Sektkellereien, Wiesbaden-Biebrich 
Dr. W. I-I. EIERAEUS, Partner and Chief Managcr of the W. C. Heraeus GmbH, Hanau 

Dr. HANS JACORSOHN, Member of the Board of Managers, Wintershall AG, Kassel 

Dr.-Ing. E s ~ n r r A R n  J IJNG, Managing Director, H. Jung & Co. Carolinenhütte GmbH, 
Weklar/I,ahn 

ALBEK'I' VON METZLER, Partner of the Bankhaus B. Metzler seel. Sohn & Co., PrankfurtlMain 

Dr.-lng. E. h. nr.-Ing. H. MEYE K- H E I N  RICH, Frankfurt/Main 

Dr. OTTO NAUEN, General Manager of Messrs. Thorer & Hollendcr, FrankfurtIMain 

Dr.-Ing. H I J G ~  OMBEC K, Chairman of the Board of Managers, Gesellschaft für Lindc's Eismaschinen 
AG, Wiesbaden 

Dr. jur. Ho  RST PAVEL, Member of the Board of Managers, Accumulatoren-Fabrik AG, 
Prankfurt/Main 

Dr. jur. RUDOLP PFEIFER, Rfember of the 13oard of Managers, Frankfurter Hypothckcnbank, 
FrankfurtIMain 

B U R G H A R ~ T  RECIXRERG, Partner of thc A. Rcchberg KG, Tuchfabrik und Kammgarnspinnerei, 

Bad Hersfeld; Chairman of the Board of Directors, Benno Schilde Maschinenbau AG, 
Bad I Iersfeld 

MAX RICHTER, Partner of Messrs. Max Richter, Kammgarnspinnerei, Allendorf Krs. Marburg 

Scnator h. C. ADOLF SCHINDLING, Owner of the VDO Tachometcr-Werke Adolf Schindling 

GmbH, FrankfurtIMain 
Dr. ALBERT Schlegel, Chairman of thc Management, Schenker & Co. GmbH, FrankfurtIMain 
llr .  jur. OS(;AR V O N  WALDTHAUSEN, GersfeldIRhijn 

Ilr. K U R T  WEIGELT, Chairman of the Board of Directors, Deutsche Lufthansa AG, Bad Hom- 

burg V. d. I-I. 

E. W. Z U U N E  K, Chairman of the Board of Managers, Adam Opel AG, Rüsselsheim/Hessen 

Professor Dr. WERNEK ZERWECK, Chairman of the Board of Managers, Cassella Farbwerke Main- 

kur AG, FrankfurtIMain-Fechenheim 



EUGEN GOTTLIEB V. LANGEN, Partner and Chief Manager of Messrs. Pfeifer & Langen, ICöin 

(Cologne), Chairman 

Dr. h. C. CORNEL BERK, Landowner, Burg Neu-Hemmerich bei Frechen Bex. Köln 
Dr. OTTO B R ~ C E L M A N N ,  Partner and Chief Manager of Messrs. F. W. Brügclmann Söhne, Köln 

(Colognc) 

Profcssor Dr. F R I ~ Z  BURGBACHER, Member of the Board of Managers, RHENAG Rheinische 

Energie AG, Köln (Cologne) 
WAEDEMAR CROON SEN., Partner of the Tuchfabrik G. H. & J. Croon, Aachen 

PAUL FALKE, Partner and Chief Manager of the Franz Falkc-Rohen Strumpfwarenfabriken GmbH, 

Schmallenberg/Sauerlancl 

Dr. ERNST R. FISCHER, Chairman of the Board of Managers, Dynamit-Actien-Gesellschaft vorm. 

Alfred Nobel & Co., Troisdorf Rez. Köln (Cologne) 

Konsul Dr. MAX GRAEFF, Partner of Mcssrs. Lindgens & Söhne, Köln (Cologne) 

WILLEM INDEN, Managing Ilirector, Rheinische Olefinwerke GmbH, Wesscling Bcz. Koln 

AUGUST VON JOEST, Wesseling Bez. ICöln 

Dr. WI LH ELM I< LE I N I I E  R N  E, Chairman of the Board of Managers, Maschincnfabrik Buckau 

R. Wolf AG, Neuss 
G E R ~ I A R  W LAU, Managing Dircctor, Ideal Standard GmbI1, Bonn 

Konsul Dr. R U ~ O L F  MAUSER, Partner and Chief Manager of the Mauserwerke GmbH, Kiiln 
(Cologne) 

FRANS MON H F X M, Partner of Messrs. Leonard Monheim, Aachen 

HELMUT NEUERBURG, Managing Dircctor, Zigarettenhbrik Haus Neuerburg KG, Köln (Cologne) 

Dr. K U R T  NEVEN ~ ~ M o N T ,  Partncr and Chief Manager of Messrs. M. DuMont Schauberg, Köln 

(Cologne) 

WERN E R  NIE DERSTEIN, Chairman of the Board of Managers, Siegencr Akt.-Gcs. für Eisenkon- 
struktion, Brückenbau iind Verzinkerei, Geisweid Krs. Siegen 

EDGAR PRANG, Member of thc Board of hlanagers, Gerling-Konzcrn, ICöln (Cologne) 

Dr. HIZLMIJ'I' PRAWITS, Partner and Chief Manager of Messrs. W. Ernst Haas & Sohn, Neuhoff- 
nungshütte b. SinnlDillkreis 

FRANZ PROENEN, Partner of Messrs. Bierbaum-Proenen, Koln (Cologne) 
Dr. PAUL SCHMITZ-SINN, hlembrr of the Board of Directors, Westdeutsche Handelsgesellschaft AG, 

KDln (Cologne) 
WERNER SCIIOELLER, Partner and Chief Manager of Gebrüder Schoellcr Ankcr-Tcppich-Fabrik, 

Düren 
Konsul Dr. JEAN-LOIJ IS  SCHRADER, Member of the General Managcmcnt, Vereinigte Glaswerke, 

Aachen 
HERRERT SCHÜ r PE, Managing Director of Messrs. Ferd. hfülhens Eau de Cologne & Parfümerie- 

Fabrik No. 47 I I ,  Köln (Cologne) 

Dr. HANS VERRES, hlernber of the Grubenvorstand der Gewerkschaft Sophia-Jacoba, Steinkohlen- 
bergwerk, Huckelhoven Bez. Aachen 

Konsul ERHARD VITGER, Chaixman of the Board of Directors, Ford-Werke AG, Köln (Cologne) 

FKITZ VOKSTER, Chairman of the Board of Directors, Chemische Fabrik Kalk GmbH, Köln 

(Cologne) 



Wr I,LY WEI DER, Member of the Board of Managers, Braunkohlen- und Briketwetlre Roddcrgr~ibe 

AG, Briihl Bez. ICöln 

Dr. E B E R T T A  R D  WEISSENFEL~,  General Manager, Gebrüder Stollsvcrck AG, Iiöln (Cologne) 

I-IANS-JOACHTM WUPPERMANN, Partner and Chief Manager of thc Thcodor Wuppermann GtnbII, 

Leverkusen ßez. Köln 

Dr. J O H A N N  WXLHELM ZANDERS, Partner of thc J. W. Zanders Feinpapierfabrik GmbH, Bergisch- 

Eladbach 

Iiommer7ienrat Dr. I I A N ~  C. PAULSSEN, Partner of the Aluminium-Industrie-Gemeinschaft Kon- 

stanz, Konstanz; Chief General Managcr of the Aluminium-Walzsverkc Singcn GmhH, Singen; 

President of the F3ui-idesvereinigung dcr Dcutschen Arbeitgeberverbande, Köln (C:ologne), 

Chairnian 

Kornmcrzienrat MAN 1. KED STROM EYE R, Partner and (lhief Manager of the Tcxtilgesellschaft 

T,. Stromeyer & Co., Konstanz, and Managing Dircctor of the L. Strorneyer & Co. GmbH, 

Konstank/Bodensee, Dcp~/?y Cbazrman 

I;RANZ ABELMANN, Member of the Board of Managers, Ciba ,4ktiengest.llschaft, Wehr/Radcn 

Dr.-Ing. WILHELM BAUER, General Manager of the Spinnerei uncl Wcberei Offenburg, 
OffenburglBaden 

ilipl. rer. pol. 11. W. D Y L L ~ C K - R R E N Z I N G E R ,  Partner and Chicf Manager of the ßren~inger & Cic. 

GmbH, Beton-, Stahlbeton-, Spannbctonbau, Zementwarenfabrik, Frciburg/Breisgau 

J. GEORG FAHR, Chairman of the Board of Managers, Maschinenfabrik Fahr AG, 

Gottmadingen/Baden 

FRTRURICH PRINZ Z U  FURSTENBERG, Donaucschingcn 

IIORST R. GUTERMANN, Partncr of hlessrs. Gütermann & Co.,Nahseidenhbriken,Gutach/Breisgau 

Dr. jur. FRANZ-  JOSCF HACKEL ~ U I I R G E R ,  Partner and Chicf Manager o f  Messrs. J. Weck & Co., 

Öf lingen/Baden 

Os K A R  HUBNER, Generül Managcr, Gabricl Heros6 AG, Konstanz/B»densee 

FRANZ KAISER, Partner and Chief Manager of the llhrenfabrik Villingen J. Kaiser GinbH, Villingcn 

W c  R N  E R  I<OE ITI.ER, General Manager, Papicrfabrik August I<ochlcr AG, Oherkirch/Baden 

n r .  WALTHER MAURMANN, Commercial Manager of the Singcn Plant of thc Georg Fischer AG 

Schaffhauscn, Singcn/Hohentwiel 
I3r. CIIRTSTTAN-ADAM MEZ, Chairman of thc Board of Managers, Mez AC, Freiburg/Hreisgau 

RICIIARD NESI'LRR, hIcmber of the Board of hlanagcrs, Albert Nestler AG, Mascstahfahrik, T,ahr, 

and Partner of the Albcrt Nestler Verkaufsgcscllschaft, Lahr/Schwarzwald 

Dr. ERICII PFIS-I E RER, Mcmbcr «f the Board of Managers, Schluchseewerk AG, and Rhcinkraftwerk 

Albbruck-Dogern L4G, Freiburg/Breisgau 

G U ~ T A V  RALX,, hfember of the Board of hlanagers, Spinnerei und Webereien Zell-Scliöna~i AG, 
ZelllWiescntal 

Iiommerzienrat-GEORG RUMLILER, Gencral Manager, Spinnerei und Wcbcrei Steinen AG, 

SteinenIBaden 

C R N  CT SCHERB, Managing Director, SABA SchwarzwalderApparate-Bau-AnstaltAugust Schwcr 

Siihne GmbH, Villingen/Schwarzwald 



Iionimcrzicnrat F I ~ A N Z  SCHIELE, Partner and Chicf Manager, Schiele-Industriewerkc GmbII, 

IIornhcrg/Schwarzwaldliahn 
C u n r  EDGAR SCHREIBER, Managing nirector, Fricdricli bl~uthc GmbH, Uhrenfabriken, 

Schweriningcri/Ncckar, and Partner and Chief Managcr of thc Mautl-ie Uhren IiG, 

Schwenningen/Neckar 
Iiommerzienrat n r .  H A N S  STAE 1 1  I,B, Managing I3irector, Ph. Sucliard GmbH, Schoko1:lden- 

werke, T,örrach/Ratlen 

Dip1.-Jng. ROT,F STEINRERC;, Gcncral Manager, Wehrle-Werk &-G., Emmcnclingcn/Badcn 

I3r. HEINIJT WINICLER, Partncs of the Spinnerei T,auffenmiihle Gustav Winklcr I<G, 
7'iengen/Oherrhein 

PBTB I< J. %II,S, General Manager, Hanf-Union AG, Schopfheim/Baclen 

I3r. E R N S  r HEGELS, Membcr of thc Board of  Managers, F. H. Hainmcrscn AG, Clsnabruck, 

L hairman 

13ergassessor a. D. Dr.-Lig. E. 11. CARL DEILMANN, Partner of the C. Dcilmann Bcrghaii GmbH, 

Uentheim, Dcp~ty L'hairrnnn 

RICHARU EBERLEXN, Osnabriick 
Dr.-Ing. MAX GENNEIIICH, Partner and Chicf Manager of Messrs. \Vindmiiller & I-Iölschcr, 

Lengerich i. W. 
HELMUT H A R ~ T ,  Owner of Messrs. N. G. Ringclmann, Osnabruck 
ERNST AUGUST HETTLAGE, Partner of Messrs. Hcttlagc & Lampc, Osnabruck 

WILHHLM KARMANN, Partner and Managing Director of thc Wilhelm ICarmann GmbH, C3snabrück 
ALI'RED KAUNB, Managing llirector, Icrupp-Ardelt GmbII, Wilhclmsl~aven 

WERNER KLEIN, Partncr and Cl~iefManager of Messrs. Rischof & Klein, Lengerich i. W. 
Dr. HAN s MEYE R, Dcputy Mcmbcr of the Board oF Managers, Klockiier-Werke AG, Georgs- 

marienwerke, Osnabrück 

GERHARU SCHOEELER, Partner of Messrs. Felix Schoeller jr., Burg Gretesch, Post Lüstringen 

Dip1.-Ing. CARL STARCICE, Partner of the Rud. Starcke GmbH, Mellt: i. Hann. 

Dr. nr. h. C. ERICH SCHOTT, Manager of the  JENA^^ (;LASWERK SCIIOT.~ & GEN., Mainz, Chairman 

HEKMANN ASBACH, Partner and Chief Managcr of Messrs. Asbach & Co., Weinbrenncrci, Küdes- 

heim/Rhein 

RUDOLF FIS s t ER, Partner of the Rudolf Fissler KG, Alurniniumwarenfabrik, klar-Oberstcin 

Dr. WALTE K KALKHOF- ROS E, Partner of Messrs. Ernst ICalkhof, Chemische Fabrik, Mainz 
EIELLMUTH LEMM, Partner and Chief Manager of the Romika I<G Lemm & Co., 

Gusterath-Tal/Kreis Trier 



J uLxrr s LIEB RECHT, Partner of Messxs. C. H. Boehringer Sohn, Chemische Fabrik, 
IngelheimIRhein 

Dr. PRITZ LUDWIG, Partner of the Thonwcrkc Ludwig KG, KoblenzIRhein 

RUDOLP RHODIUS, Partner of Gebrüder Rhodius, Burgbrohl Bez. KoblenzIRhcin 
ERICH SCHILLING, Chief Gencral Manager, Werner ä Mertz GmbH, Verarbeitungswerke 

für Wachs und verwandte Stoffe, Mainz 
GUSTAV ADOLF SCHMITT, Owner of Messrs. Gustav Adolf Schrnitt'sches Weingut, Weingross- 

kellereien, NiersteinIRhein 

Hüttendirektor ERICH UHLENBROCK, Member of the Board of Managers, Stahl- und Walz- 
werke Rasselstcin/Andcrnach AG, Neuwied 

J r r ~ r u s  WEGELER, Partner of Messrs. Deinhard & Co., Sektkellerei und Weinexport, 
Koblenz/lihcin 

RICHARD WINKLER, Partner and Chief Managcr of the Maschinenfabrik und Eisengiesserei 
Winkler & Dünnebier, Neuwied 

PETER ZETTELMEYER, Partner of the Hubcrt Zcttelmeyer KG, Maschincnfabrik, Eisengiesserei und 

Raubetriebe, Konz bei Trier 

ROBERT LEUZE, Partner of the C. A. T,euze GmbH, Spinnerei und Weberei, Owen-TeckIWürttem- 

berg, l%airrrran 

Dr.-Ing. OTTO F A ~ J  R, Partner and Chief Manager of Messrs. \Xrerner & Pfleiderer, Maschinenfabriken 

und Ofenbau, Stuttgart-Feuerbach, Deputv Chairman 

Chief General Manager J o  H A N N E S  H. BO RSDO RF, Managing Dircctow of the IBM Deutschland 
Internationale Büro-Maschinen Gesellschaft mbH, Sindelfingcn bei Scuttgart 

Professor Dr.-Ing. Dr. rer. nat. h. C. ARTHUR BURKHARDT, Chairman OE the Board of Managers, 

Württcmbergische Metallwarenfabrik, GeislingenISteige 

Dip1.-Ing. HELMUT EBE RSPACHE R, Partner of the J .  Eberspächer KG, Esslingen/Ncckar 

KART, H Y C H M Ü  LLER, Chairman of the Board of Managers, Wieland-Werke AG, Ulm/Donau 

Dr. KARL HOHNER,  Member of the Board of Managers, Matth. Hohner AG, 

Trossingcn/Württemberg 

Dr. HEINZ JUNG, Member of thc Board of Managers, Zeiss Ikon AG, Stuttgart 

EDWARD C. A. KRAUSS, Managing Director of the C. H. Knorr GmbH, HcilbronnINeckar 

Dr.-Ing. nr.-Ing. E. h. HEINRICH K ~ P P E N B E N D E R ,  Member of the Management of Mcssrs. Carl 
Zeiss, OberkochenlWürttemberg 

RORERT LEICHT, Member of the Board of Managers, Brauerei Rob. Leicht AG, Stuttgart- 
Vaihingen 

VICTOR LUSCHKA, Member of the Board of Managers, Uhrenfabriken Gebr. Junghans AG, 
Schramberg/Schwarzwald 

Dr, KARL AUGUST MAERZ, Member of the Board of Managers, Deutsche Linoleum-Werke AG, 
Bietigheim 

HERMANN MAHLE, Partner of the Mahle KG, Stuttgart-Bad Cannstatt 

ALPREU MAH LER, Managing Director, Franck und Kathreiner GmbH, Ludwigsburg 



n r .  ]ur. H E T N Z  MATHEP:, St~~t tgar t  

IIANS L. MERKLE, Managinp Director, Robcrt Bnsch GmbH, Stuttgart 

ROBHRT P I R ~ E R ,  M e n ~ b c ~  nf the Iloard of Managers, Zahnradiabrik Friedrichsh,ifcri AG, 
Fricdrichshafen/Rodcnscc 

Chief General Managcr Llr. ROLF RAISER, Chairman of thc Board of hlanagers, Württembergischc 

Feuerversichcr~ing AG in Stuttgart, Stuttgart 

JA(:On SIGLE, Deputy Chairman of thc Board of Managers, Salamander Aktiengcsellschaft, II;~)r11- 

wcstheim bei Stuttgart 
ALFRED SILBER-Bo NZ, Managing llircctor, J. J .  Schlayer GmbII, Reutlingcn 

n r .  h. C .  K A R  L-E II J 1~1113 SCHD U ~ ~ I , E N ,  Partncr nnd Chief Mnnagcr nf the Papietfabrik Scheufclcn, 

Obcrlcnningen/ Wiirttemberg 

S. K. H. I IERZOG PIIILIPP V O N  W ~ ~ R T T E M ~ E R C ; ,  Schloss Altshausen bei Saulgau/Württemberg 

BERNHAI~L)  VAN DELDEN, Partner of hiicssrs. Al .  van Dcldcn & Co., Gronau/Wcstf., Cbairnlan 

HA RALD PHOWEIN SEN., Partner and Chicf Manager of  thc Prowein & Co. KG a. A., Wuppertal, 

Dep~ty fiairruun 

Auo~17 AHLE ns, Herford-ISlverdissen 

l lr .  A.  ALUANO-  MÜLLER, Partner and Chief Manager <)f the Schwclmcr Eisenwerk Müller & Co., 

GmLII, Schwelm/W~.stC 

MANFRED VON BAUM, Partner and Chief Münagcr of the von Baum I<on~.-Ges., Wuppertal 

WILHELM R O M N ~ T E R ,  Managing Director, Vossloh-Wcrke (;mbH, V('crdohl/Westf. 

Dip1.-Ing. ALEXANDER BOOM, Gcncral Manager of the Graetz KG, AltcnalWestf. 

Dr.-Ing. E. 11. AUGUST (ILAAS, Partncr of the Gebr. Claas Maschinenfabrik, Harsewinlcel übcr 

Gutersloh 

CRICH COENEN, Gcncral Manager of thc Bauinwollspinncrei Germania, Epc/Wcstf. 

IIANS COLSMAN, Partncr of hfessrs. Gebruder (:olsmail, Essen 

Nico  VAN DELDEN, Partncr arid Chief Manager of Messrs. Gcrrit van Deldcn & Co., 

Gronau/Westf. 

RRMBBRT VAN I ~ E L D E N ,  Deputy Metnber of the Board of Managers, Westfalischc Jute-Spinnerei 

und Wcbcrci, AhausIWestf. 

H E X N X  DYCKHOFF, Partner and Chief Manager of Messrs. Dyckhoff & Stoevckcn Baurnwoll- 

Spinnerei, Rheine/WestS. 

OTTO E R B S L ~ I I ,  P'~rtner OE Mcssrs. Julius & August Erbslijh, Alumini~im-Wab-und Prcsswerke, 

Wuppertal 

Dip1.-Ing. ALFRED 1:~. FLENDER, Partner of the A. liricdr. Flender & Co. KG, Bocholt/Wcstf. 

KURT FHOWEI N, Ind~istrialist, Wuppertal 

JULIUS C. FIJNCIIE, Chairman of the Board of Managers, J. P. Bemberg AG, Wuppertal 

HA NI; GEDHARV, Mcmbcr of the Board of Managers, Gebhard & Co. AG, Wuppertal 

KARL BEKNHARD GRAUTOFF, Membcr of the Board of Managers, Werkzeugmaschinenfabrik 

Gildemeister & Comp. AG, Bielefeld 

LEO HAUIG, Member of the Board of Managers, IIcinrich Habig AG, HerdeckeIRuhr 



R u n o ~ ~  HARDT, Partner of Messrs. Hardt Pocorny & Co., DahlhausenlWupper 
KURT HENKELS, Partner and Chief Manager of the Stocko Metallwarenfabriken, Wuppertal 

Dr. KURT HERBERTS, Owner of Messrs. Dr.  Kurt Herberts & Co. vorm. Otto Louis Herberts, 

Wuppertal 

OTTO HILGER, Parrncr and Chief Manager of thc Bergische Stahl-Industrie, Remscheid 

OSCAR EDUARD HUECK, Partner and Chief Manager of the Eduard Hueck KG, Metallwalz- und 

Presswerk, Lüdenscheid/Westf. 
PAUL JAGENBERG, Partner of Messrs. Jagenberg & Cie., Solingcr Papierfabrik, Solingen 

WALTER KAISER, Partner and Chief Manager of Messrs. Gebr. Kaiser & Co, Ncheim-Hüsten 

REIN W A R D  KAUPMAN N, Partner of Mcssrs. 1,eop. Krawinkel, Strick- und Wirkwarenfabrik, 

Spinnerei, Bcrgncustadt und Vollmerhausen, Vollmerhausen Bez. Köln 

FRITZ-LUDOLF KOCH, Member of the Board of Managers, Kammgarnspinnerei Stöhr & Co. AG, 
Wuppertal 

CLAUS K ~ M P E R S ,  Partner of the F. A. Kümpers ICG, RheineIWestf. 

Dr. HERBERT LAAR, Partner and Chief Managcr of the Hermann Windel Textil KG, 
Windelsbleiche Krs. Bielefeld 

EDUARD METZENAUER, Partner and Chief Manager of the hletzcnaucr & Jung GmbH, Wuppertal 

CARL MIELE, Partner of Messrs. Miele & Cie., Gütersloh 

Dr. ERICH MITTELSTEN SCHEID,  Partner of Messrs. Vorwerk & Co., Wuppertal 

PAUL NEUMANN, Partncr of Messrs. Neumann & Büren, Wuppertal 
WALTER OESTEN, Partner of the R. & G. Schmöle Metallwerke, hfenden/Saucrland 

WALTER PFE IFFER, Owner of Messrs. Ohlcr Eisenwerk Theob. Pfeiffer, Ohle/Westf. 

Dr. WILHRLM RÖPKE, Partner and Chief Manager of the Westfiilische Metall-Industrie KG, 

Hueck & Co., Lippstadt 

THEODOR SCHEIWE, Owner of Messrs. Ostermann & Schciwc, MünsterIWestf. 

Dr. EDUARU SCHMIDT-OTT, Partner of Mcssrs. Jung tk Simons, Haan/Rhld. 

JEAN-GUSTAVE STOLTENBERG-LERCHE, Chairman of the Management of the L. & C. Steinmüller 

GmbH Gummersbach, Gummersbach/Rhld. 
HANS VAILEANT, Partner and Chief Manager of the Joh. Vaillant KG, Remscheid 

HORST ZUR VERTH, Member of the Board of Managers, Glasurit-Werke M. Winkelmann AG, 

Hamburg 
M AX VORWERK, Partner and Chief Manager of the Vorwerk & Sohn KG, Wuppertal 

MAX WIEBRAND, Partner and Chicf Manager of Messrs. Gebr. Rath, Kammgarn-Spinnerei und 

Färberei, SassenbergIWestf. 

EDUARD WOLF, Partner of Messrs. Gustav Wolf Seil- und Drahtwerke, Gütersloh 
Dr. FE RDINAND Z T E RSCII, Partner and Chicf Manager of the Wuppertaler Tcxtil-Veredlung Rudolf 

Ziersch Söhne KG, Wuppertal 



**ALS no R F (Kreis Aachen) 
Kathausstrass~ 4 

FRAN K F U R T  (Main) 
J~~ngh fsttrusse J-  r I 

BARSINCHAUSEN 
Marktstrasse r j  

BERGNEUSTADT 
Kölner Strasse 19j 

B I B E R A C H  (Riss) 
13iirgerthrm~trar~e 27 

RINGEN (Rhein) 
Muinxer Strosse 12 

B o r r ~ o  P 
Osterfeldeer Strasse 17 

BRAUNSCHWEIG 
Brabantstrasse r o 

Sah-Branches: 
* *Bevenroder S t rme  123 

uohh~e 6416~ 
*Gller f traue 26 
Heimsteher Strasse I o 

Paying-Offe: 
Pippheg 2 0 

BREMEN 
Domshof 22-zj 

Sub-Brunches: 
Bremerhavener Stras.fe, 

Ecke Vqpacker St9aa.r.w 
Dobbcn~rvg 6 
Hemmstrasse 261, 

Ecke Göttinger Stra.r.re 
* In der Vahr 626 

Puppe/strasse, 
Ecke Eriedrich-Ebert-Strasse 

Schu,achhau~er~~8erstra~se 207 
Bremen-Hen~elinqen, 

Hemelincer Bahnhofstrasse7 
Bremen- Vegesack, 

Grhard-Rohlfs-Strasse j9 

i I: xchange Ojjce : 
Verkehrspuvlllan Bahnhofplatr 

BREMERHAVEN 
Borriesstrassb 46 

Sub-Branche~: 
Bur ermehter-Smidt-Stru.r~t 83 
H&nstru.rse 1q8 

Paying -Office: 
A m  >r/I;irchbahnl~of 

*B RETTEN (Raden) 
WillJeln/s/rasse 2 

**B R ii H L (Herirk Köln) 
Kölnstrasse 2 0-22 



J,r/qqe Strasse 23 

L ) ü ' , s E l . i i o ~ r  

lion~gsallcc 4~147  
.S14bb-Hrunches: 

>4nchcner .r/r~isse 2 

HerLiner Allpt 44 
Rrehn/stra.r.~r r 
C:oll~nba~h rtrm~e 2 

Dorutheentlrlis.re I 
Graf AdnlJ--.Strrl.rrrr76 

*Hunztner J'tra~ se 40 
,/acobis:slrusse I 
Kulncr Strasse 293 

* ßii.r.rcldu~-Ileerdt, 
Nikulard~.- Knopp- I'Lat? 

Diisseldorf-O/lerkass~l, 
Rarbaru.rsaplatx 

*Diisseldorf-BeishoI~, 
I-IenkeLrtrasse 2 (i'y 

* *ilfiderich 6. Dirsseldorf, 
Dorfstru r . r ~  2 

~ ) U I S B ~ J R G  

Kot~.i<slrassr I I 
,S/db-1lranche.r: 
*~erhrt-lIunptmann-.S1r~1s.ir I 

*DlN.rht/rg-IIochfild, 
Wanbeimer Strasscl 

Ecke Gravelottestras.rl 

ESSEN 
L~ndcnnllrc 29-41 

Jidj-lirf/riche~: 
*Piekenbrockstram 8 
J toppenberxer Strasse 64 
fic.ren- Altene.rsrt~, 

Altenessener S/ra.isl j88 
Ersen-Borbeck, 

Horbecker S f  rasse 122 

l :' r.ren-liüttcnschei~l, 
.Z'i~k-(~ert.rtrussc r 

Essen- J'teele, 
Kui.rer-0th-Pl~tr 8 

/::rsen- Werden, 
Brlickstrussc I 

ETTLINGEN (Baden) 
Pjor~heitnct. Strasse I J 

FRANKFIJR.I' (Muin)  
Rossn~arkl I d' 

Sub- H runches : 
Bockenheimer I-andrtrrts~c rqob 
Briickcn.rtra.r.re 41 
Eschersheimer LandrLra.r.rep JJ 
.Fliryl!fin Frankjurt (Main) 

*Hab.rburpral/ce r 
Hanafer hzdrtru.r.re 66-68 
Kaiserstrasse (ig 
Mainyer 1~ntis~ra.rse 87-89 
Zeil.9 6, l M e  .'i'tift.rtru.rse 

*FRANK FU RT (Main)-HÖc H ST 

Kötzl y telner Strasse r 6 

G E E S T H A ( : H T  

Hc<<edorjir Strasse 40 

Gocrx 
Rahnho~s/rasse r o 

G RO NAU ( Westfalen) 
WiLheltnstrasse I I 



HAMRIJRG 
Ado/ph.plaly 71 
Aller IVallj7-73 

Y/{b-13ranrhs.s: 
Hillstedter H n ~ ~ p f  r f r  ( 1 . r ~ ~  72 
Eppendorfir Im+d~tra  r.se70 

* * lirdkantp w~cg 27 
l34hlshii~1ler ,Strurse3-7 
GrzndeIalIec I X8 
Hezdevkafnp.~ w~-q74 
Hofivecy 60 
1 lo~fensack: 14 
J'"n~.firn.r~rc~q 49 
K/oslerstern I 
Lrtbeckrr Strasse 13 r 

*Mattentiv/e~t J 

MiLt f l~vq  172 
Nerder P err1eftlark.t 27 

Oberlid f ~n.s/rrl~.se j 
0 rtrrstrasse J 

P/&hrdben J 

~pitalerstrrrsse I 6 
Steznhöfl J-7 
LSfcin.rtrasse 1-3 
Struls~~nder ,S/rn.rse? 
IVumhbeker Mark~strassr 123 
Wntcrbz~dt'r M i ~ r X ~ f p l u t ~  4 
H[IYII~Z/~-<- BerL<edorJ 

Wcillcnbaur~snvq 4 
tiunzbut-<- Blankenc rr, 

13kankeneser Bahn/~nf rtra.r re zi 
lJrry/qq-OIJFle: 

hll(q/lgP?~ ht4/1/.r/)U/~l'l 

I I E I L D R ~ N N  (Neckar)  
Moltkcstrassc 61 J' 

*H ü.r H U M bei Ernmcrich 
(;ren~iil~ergung 

KARLSRUILE ( B a h n )  
k;r!serslrasse y n ,  

Erke Kitter.rtrmsr 
(irh- Branch: 

Kdrlrruhp- Wes[, 
Khrin.rtrmse qg 

KASSEL 
Kölnische J'trasse 13 

Sub-Uranrhes : 
Kmel-Bettctthurisctl, 

Leip~iger J'tra.r.re I O J  

Ku.r.reI- Wilh~ln~~rhohe, 
Wilhclnzshoher Allee 2jy 

I< E H L (Baden) 
Har~tstrusse I 

1<Ö LN 

A n  den Don~inikunnprn I 1-27 
Sub-Branrhes: 

Iloben~ollerrrriq 14 
Kreb.gas.rr 4-6 
Ubierric~ I 

/Mn- Bqenthal, 
.Ye~hte//ter.Str~z.r.r.rc 2 

Köln- E ihrenfeld, 
V~nloer J'tru.r.rse j j z  

Kölv-Kalk, 
Robertslrassr 7-7 

Köln-Lindenthal, 
Diircner Stru.rse 23 o 

KöIn-Nippes, 
Netrsser Strasse 2 ~ 3 - 2 j j  

Kuln-Siil~, 
Lz»c~n~hirrgcr.l.trassc 242 

Puyir{y- oj$„ 
i-iughufen Wahn 

*I< R n U x *r A L (Kreis .Sigen) 
Bis~.lrnrcks~ru~sc I 



LORRACH 
Basler Strasse I ),J 

L u u w ~  GSHAPHN (Rhein) 
1advk.rtra.r~~ 44 

S~lb- Branch : 
Kurre .Slra~se 11 

LÜDENSCHEID 
Altenaer Strasse 14 

M I N n E N (Westfalen) 
Gr. Domhofi 

MOERS 
Hombecqer Strasse 80 

.S#h-Branch: 
*Kirchstrasse 4 

MOSBACH (Baden) 
Hauptstrassr q 

MÜLHEIM (Ruhr) 
Wadrtras.re 6 

MÜNCHEN 
Lenbnclplatp 2 

Sub-Branches: 
Agnes-Uernauer-Strnssl69b 
Boschetsrieder J'tram I I 8 
~rauenstrasse 6 
Gotqinger S t  rare 6 
Leopold.rtras.re71 
Maximiiianstrassc 2 6 
Neuhauser Strasse 6 
Nymphenburxer Strasse I 60 
Pariser lJluty 2 
Prin~re'qentenstrasse7 o 
Jchivanthal'Prstras.r~jz 

Mü N STE R (Westfalen) 
Alter Fischmarkt 13-1) 

NEHEIM-HÜSTEN 
Lange Wende d'a 

* N E U N K I R C H E N  (Kreissiegen) 
Kölner Strasse 11 

N E U W I E D  
Hermannst rasse 26 

N O R D H O R N  
Ben theimer S~ra.r.re g 

N ~ R N B E R G  
Adlerstrasse 2 j 

Sub- Branches: 
*BayreutherStrasse I 8 
Lrurdgrabenstrarsr I qq 

OBERHAUSEN (Kheinland) 
Helmhoit~strasscj7 

Sub-Branchcs: 
Oberhausen-Osterfeid, 

Bottroper Strasse r7,r 
Oberhausen-J'terkrade, 
Kantstrajje 6 

OBERKIRCH (Baden) 
Hauptstrass~ J I 

OFPENBACH (Main) 
Kaiserstrasse 68 

O F F E N R U R C ~  (Buden) 
Hauptstra,r.r~ 9 

PFORZHEIM 
W~stliche Karl- I Fiedricb-Str. 7 ii 

REMSCHEID-LENNEP 
Köhler Strasse j 6 

RH I N E ( We~tfalen) 
Neflenkirchener Strasse I o 

RHEYDT 
Odenkirchener Strasse 43 

R ~ S S E L S H E I M  (Hessen) 
Muinrer J'trarse 2 



SÄCKINGEN 
Basler .Ttrme 2 

SALZGITTER-LEBEN STEDT 
Berliner Strasse j z  

Sc H ÜTTO R F (Kreis Bentheim) 
A m  Mdrkt 

*SCHWETZINGEN (Baden) 
Carl-Theodor-Strasse q 

SOEST 
Markt rq 

STUTTGART 
RoteStrasse 3 

Sub-Branches: 
Tiibin~er Strasse 2 6 
.Ytuttgart-Fe~erbach, 

Stuttgarter Stra.r.rc I 8 
Stuttgart- vaihingen, 

Hatptstrasse I I 

T ~ B I N G E N  
Ltlstnauer Tor r 

I 

U LM (Donau) 
Mimsterplatp j j 

STUTTGART-BAD CANNSTATT *WISSEN (Sieg} 1 Mitteljtrasey 

VELB E RT (Rheinland) 
Nedukrstra~se r J 

VERDEN (Aller)  
GrosseStrassr I o o 

WE s s E LI NG (Bexirk Köln) 
BdhnhafJtrasse 8 

WIESBADEN 
Wilhelmstrasse 22 

Sub-Brunch: 
Kaiser- Friedrjch- Ring, 

Ecke Dotxheimer Strasse J o 

WOLFSBURG 
I'orschestras~t j 6 

Sub-Branch: 
Saarstrasse I 

WUPPERTAL-ELBERFELD 
Frjedrich-Libert-.Ytra.r~( 1-11 

Sub-Branches: 
Gathe 2 

*Weststrasslg9 
I'ayinp-Cf ce: 

~iehh$trasse 121 

WUPPERTAL-BARMEN 
Neuer Weg 604 

WUPPERTAL-OBERBARMEN 
Berliner Strasse 173 

WY LE R (Kreis Kleve) 
LIundes~trasst 12 I 

ZELL (Mosel) 
Schlo~sstrus~t 41 



BERLINER DISCONTO BANK 
AKTIENGESELLSCHAFT 

Bankhaus WI  LH. AH LMAN N 

I< I E L, Ratbai~.rf/k~ttx I 

SAARLÄNDISCHE KREDITBANK 
AKTIENGESELLSCHAFT 

Bankhaus J. WICHELHAUS P. SOHN A.-G. 

WUPPERTAL- ELBERFELU, A l b e  Freiheit r r  

A R G E N T I N A  

BUENOS h I ){ES, Hcconqni~tu, 134 

H R A Z I L  

S AO IJAU LO, I i ~ a  Lil?cro ßadard, 2 y  j - 

zr0 rrrirl., Edificio »Conde de lI-'rafiss« 

R r o  u~ JANEIRO, 

A v .  Rio Uranco, 99-rzO 11rid. 

Representative Offices Abroad : 

C H I L E  

SANTIAGO, 
H/drjutios, 979, 6 U p i ~ o  

MEXICO 

ME x ~ c o  I ,  D. F., 

.Aver~idc~ Srrn,jtran (le Lrtrciri No 9 ,  
Drsp. 703 

MIDDI ,E  EAST 

CAI RO (UAR/ EGY PT) 
2 J,  Kasr.cn. Nil 

'rLJ RICEY 
ISTANBUL-UEYOGLU, 

Asn/ali Mcscit, hillluk ~ l p t .  No.  } 

V E N E Z U E L A  
CARACAS, 

Ediificio CZ?r~~aru dc C ; O / I ~ P ~ G ~ ( I  

rlc Carrlcrrs 


