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On nznd December, 19y 8 

Dr ROBERT FROWEIN 

a member of our Board of General Managers, died 

unexpectedly a short time before the completion of 

his 66th year. 

We have to lament the loss OE a inan of grear merits, 

who was distinguished by his human qualities, by the 

clarity of his judgment and by his attention to duty. 

His personality was marked by the tradition of our 

Bank, the character ofwhich he himself helped to create. 

Robert Frowein will live on in our memory. 



These rnernbers of our Advisory Boards have 
been raken from us by death: 

Mr. WERNER AXT 
Member of the Board of Munager~ of ths 

SÜd&ufsche KaA~tick.rtoff- Werke AG, Trostberg/Oberba_yern 

Dr.-Ing. E. h. HANS BAHLSEN 
of Me~srs. H. Bahls8n.r Keksjabrik KG, Hannover (Hanover) 

Mr. KARL B Ö H M E R  
Per~onally liable Partner in the Firma Schrnoi~ & Rickenbach, 

Dlisseidorf 

Mr. JOSBF FLEUREN 
Mernber of the Board of Manager~ 

of the Deu~~cbe Babcock & Wiicox-Dampfkssef- Werke AG, 
Oberhausen/ Rh/d. 

Mr. FRIEDRICH JANSSEN 

Chairman of tbe Board o f Manager~ 
ofthe G. Krornschräder AG, Osnabrück 

Dr.-Ing. WALTER KRAUSE 
Eisen- und Hartgusswerke «Concordia» GmbH, Hameln 

Dr. RUDOLF SCHEER-HENNINGS 
Member o j  the Board $ Manager$ 

of the Hiittenwerk Salxgitter AG, Sal~itter-Drütfe 

Bergassessor a. D. 
Dr.-Ing. E. h. ALFRED WIMMELMANN 

Chairman of  the Board of Managers 
of the Steinkohlenbergbauverein, Euen 

We shall hold the memory of these departed 
friends in honour. 



AGENDA 
for the 

ORDINARV GENERAL MEETING 

to be heldin bhe Festivd Hall of the »Planten un Ulomen« b'xbibition Gro~ndr , 

Entranw IV, Jun~itlrss frassa, I - I~mbyq 316, at i o  o'c/ock on Wedneshy 22nd April, r9 j9  

T 

S o  receive the Annual Statement of Accounts and Report 

for thc year 191 8, together with the Report of the Supervisory Board 

To establish the Annual Statement of Accounts 

2 

To rcsolve as to the appropxiation of Profit 

3 

To resolve as to granting the Board of General Managers and 

the Supetvisory Board a discharge from liability for the year 195 8 

4 

To elect additional mernbers of the Supervisory Board 

> 
To elect the Auditor for the year 1959 



OSWALD RÖSLER, Düsseldorf, Chairman 

KARL SCHI  R N E  R, FreiburgIBreisgau, Dep@ Cbajrman 

Dr. E D  GAR WIEGERS, Hamburg, DepuS Chairman 

KURT B E I N  D o RFF, Hannover (Hanover) 

Dr.-Ing. K O N R A ~  ENDE,  Salzgitter-Drutte 

Rrc HARD FREUDENBERG, WeinheimlBergstrasse 

Dr. WALTHE R GASE, Köln (Cologne) 

Dr. HANS GOUDEFROY, München (Munich) 

R I C  HARD C. G ~ T E R M A N N ,  GutachlBreisgau 

Professor Dr. Dr. E. h. ULRICH HABERLAND, Leverkusen 

Dr.-Ing. E. h. FRANZ HELLBE RG, Köln (Cologne) 

HE RMANN HELMS, Bremen 

Dr. J OST 1 . 1 ~ ~  KEL,  Düsseldorf 

Dr. GÜNTER HENLE, Duisburg 

MAX HOSEIT, Essen 

Dr. Dr.-lng. E. h. FRITZ K ~ N E C K E ,  Stuttgart 

Dr. ADOLP LOH SE, München (Munich) 

Dr. H A N S  KARL V O N  MANGCILDT-REIBOLDT, München (Munich) 

Dip1.-Ing. H E R B  E RT M UNTE, Braunschweig (Brunswick) 

BERNHARD H. NIEHUES,  Noxdhorn 

Dr.-Ing. E. h. Wr LLY OCHEL,  Dortmund 

Dip1.-Ing. ALBERT VON OSTERMANN, Salach/Württemberg 

E R N  ST LA PIERRE, Hamburg 

PHILIPP H. REEMTSMA, Hamburg 

Ur.-Ing. E. h. H A N ~  REUTER, D~iisburg 



Dr.-Ing. E. h. ERNST VON SIEMENS, München (Munich) 

WE RNE R S ö H N G E N, General Manager, Essen 

Dr. Dr. h. C. ERNST HELLMUT VITS, Wuppertal-Elberfeld 

CAS IMI R PRINZ WITTGENSTEIN, FrankfurtIMain 

OTTO WOLPF VON AMERONGEN, Köln (Cologne) 

Professor Dr. Dr. h. C.  Dr.-Ing. E. h. CARL WURSTER, 

LudwigshafenlRhein 

Dr. h. C. WILHELM ZANGEN, Düsseldorf 

As Representatives o f the Staf:  

OTTO ALTEN DO RF, Bielefeld 

HEINRICH BRAUN, FrankfurtIMain 

HANS HELMUT BUCHNER,  Mainz 

BERN HARD D REWITZ, Berlin 

, J OAC H I M  FELDMANN, Düsseldorf 

E D M U N D  HERBST, Hamburg 

MARGARETE KLEIN, Düsseldorf 

H EIN RI C H KUSS, Köln (Cologne) 

HANNS MEI LLE R, FrankfurtIMain 

WERNER M UTHMANN, Wuppertal-Elberfeld 

ALB REC HT PAEC HTE R, Stuttgart 

LUDWI G RAISS, Mannheim 

ARTHUR RIESTE R, FreiburgIBreisgau 

W U G O  S C H ~ R H O F F ,  HagenIWestfalen 

PAULA STENGER, Stuttgart 

LUDWI G STX FTE R, München (Munich) 



HERMANN J .  ABS 

E R I C H  BECHTOLF 

Dr ROBERT FROWEIN died 22. 12. 1958 

FRITZ GRÖNING 

Dr HANS JANBERG 

Dr KARL KLASEN 

H E I N Z  OSTERWIND 

Dr CLEMENS PLASSMANN 

JEAN BAPTIST RATH until 3 1 .  12. 1958 

Dr WALTE K TRO N 

FRANZ H E I N R I C I I  ULRICII  



MANAGER WITH GENERAL POWERS 
for tbs Diisrsldorf Csn/ra/ Offics arsa 

Aachen 

Bielefeld 

Dortmund 

Düsseldorf 

Duisburg 

Essen 

Köln 
(Cologne) 

MANAGERS O F  THE PR CIPAL BRANCHES 

WXLHELM HAHM r Köln 
PAUL H U ~ M A N N  

(Cologne) 
AUGUST KOENEMANN ROBERT KUTH 

ANTON HELLHAKE Krefeld HEINRICH FRANKEN 

Dr MAX SELIGE NORBERT HESSE 

Dr HERMANN G O C K E L  until 31.12.1958 WILLY SCHAUER 

Dr HARRY LEIHENER Münster HEINRICH HOEGEN 

HEINZ REITBAUER ERICH KUMMER 

Dr HERBERT D I C  K E  FRIEDRICH STÄHLER 

WALTER KARKLINAT Siegen GERHARD KELLERT 

E. CL. FRHR. V. OSTMAN RUDOLP PLAAS 

GEORG JANSSEN Wuppertal Dr WALTER BARKHAUSEN 

PAUL PASLAT PAUL KUTH until 31.12.1958 

Dr MAX LUDWIG ROHDE WOLFGANG SUCHSLAND 

GEORG WIEGMINK HANS W. STAHL 

Dr F. W'ILHELM CHRISTIANS HAN NS WALTE R 

Dr ERNST HOPPE 



MANAGERS WITH GENERAL POWERS 
for thc Frankfnrl Csnfral Office arsa 

Dr KURT WINDEN, Syndic 
Cbiefofthe Legal Departmsnf 

Professor Dr RUDOLF MEIMBERG 
Chief of tbe Economic Research Division 

MANAGERS O F  THE PRINCIPAL BRANCHES 

FrankfurtIMain HERMANN KOEN I G S  

HERMANN KÜBEL 

RICHARD LADENBURG 

EOTTPRIED MICHELMANN 

FreiburglBreisgau Dr KARL BUTS C H 

Dr E. A. VON LEWINSKI 

Mainz H E I N Z  KLEIN 

ROBERT WINTER 

Mannheim PHILIPP FRANK 

W I L I ~ E L M  LAURE 

Mannheim ERNST H. PLESSER 

H E I N Z  G.  R O T H E N B ~ C H E R  

München FRITZ B A G H O R N  
(Munich) 

Dr JOSEF B O G N E R  

Dr SIEGFRIED GROPPER 

Stuttgart E R H A R D  ELGER 

PAUL LEICHERT 

Dr TRUDBERT RIESTERER 



MANAGERS WITH GENERAL POWERS 
for ths Hamburx Csnlral Offi arua 

Bxaunschweig ERICH OSTERKAMP Hamburg OCTAVIO SCHROEDER 
(Brunswick) 

HANS WITSCHER HANS WOYDT 

Bremen Dr FRANZ VON BITTER Hannover Dr WE RN E R AN D E RS 
(Hanover) 

Dr PAUL WITTING GEORG BELTERMANN 

Hamburg HEINZ ARNAL ERNST RUNGE 

Dr JOHANNES FESKE Osnabrück ADOLF B A R C H E W I T ~  

ERNST FREIER HANS RICHTER 

FRANZ SCHMIDT 



Economic growth in the Federal Rcpublic of Germany and West Berlin continued on the 
whole during 195 8. In some spheres however, for instance in coal and steel, in important sec- 
tions of the textile industry and in other consumer goods industries, there were perceptible 
setbacks. The steadiness ofoverull economicprogress in our country during past years has no doubt 
been largely due to the persistencc of a confident, but in general also moderate assessment of 
the future by producers, consumers and savers. It looks as though industrial production and 
the national product will continue to increase, even if only slowly; but forecasts are made 
difficult by the fact that the cyclical position in some countries with which Germany trades 
does not appear as yet to have been fully consolidated. 

In order that the infiuence of localised setbacks may in future remain lirnited, economic 
policy must continue to promote healthy competition. It is indispensable that such policy shall 
be supported by the public. Just in the coming years much effort is likely to be needed for 
the purpose of adjusting inherited conditions to the achievements in the technical fields, and 
to the constantly changing terms of international competition. One of the functions of credit 
is to ease the changes thereby entailed in production and trade. Public subsidies rnay also 
rernain unavoidable in certain branches OE activity. But they ought to serve, more than 
hitherto, to encourage growth of the forces that are needed for establishing ability to compete. 

Price-rises during the year under report had against them price-falls which, by reason of 
greater productivity, were on the whole tolerable for producers. So far as price reductions may 
in future be justifiable on economic grounds they rernain desirable, above all, because they may 
lead to greater turnovers and thus favour stimulation of activity, One result of that will be to 
widen the limits within which credit can be granted without danger to the stabiiity of the 
cuxrency. This will be especially important if growth quickens again. In the longer run, we 
feel, thcre is more risk of undesirablc price and wage increases than of general setbacks and 
inadequate employment. 

The past year refuted the view that a country with stable prices and exchange rates cannot 
avoid importing the inflation that prevails in other countries with which it conducts a brisk 
trade. With continuing surpluses on the balance of transactions in goods and services and 
balance of payments the purchasingpower ofthe D-mark was preserved, even though the Central 
Bank showed restraint in the zegulating of iiquidity. On the other hand the adverse effects 
of the monetary ease produced by the exchange surpluses were morc fclt in banking business 
in particular. 

The Course of economic conditions in our country has confirmed our view that a high 
level of employrnent and a stable value of money are mutually compatible. But it must still be 
borne in mind that maintenance of this state of affairs will impose requirements which will be 
inuch more difficult to fulfil as soon as economic gxowth quickens up again. 



Progressin tbe capitalmarket exceeded even optimistic expectations. Interest rates dropped 
from 736% to 5 %%. Security issues reached DM 10.6 billion*, that is 72% more than in the 
previous year. It looks as though the total amount of funds available at long term will remain 
roughly at the level attained, especially since it may be expected that in consequence of general 
confidence in the currency the population will continue to show a strong propensity to save. 

What will happen if the West German economy's liquidity declines again cannot yet be 
foreseen. The effect of smaller surpluses in the current balance of payments, of greater do- 
mestic demand and of growing exports of money and capital would certainly stop the fall in 
interest rates, which otherwise might perhaps not yet have ended. By reason of the relatively 
large demand for capital in the West German economy our markef rate of interest for it will 
probably remain above that in richer countries. Apart from minor setbacks however, and 
provided that there are no unforeseen disturbances, the narrowing of the gap which has by 
now been achieved between interest rates there and here can in our belief be regarded as 
largely permanent. 

The considerable fall in interest rates is the first reason to mention for the rise which 
occurred in share quotations during the year under report. The fall amounted to about jo%, 

being thus a good deal greater than in other industrial countries. In addition however the cut 
in double taxation on distributed profits, the great increase in the sale of investment trust 
certificates while old and new shares remained in short supply, and not least the keener interest 
shown by foreign investors in German securities all produced a lasting effect on the formation 
of share prices. The rise in quotations may also be regarded as representing an approach to 
the conditions in other industrial countries, although no reliable forecast can be rnade about 
the future course of share prices, and the possibility of setbacks must always be faced. 

By several reductions of its discount rate, and by confining its Open market operations to 
the use of low-interest paper running for short periods, the Bundesbank (the German Federal 
Bank) encouraged the export of money and capital. But at the level of interest rates which has 
now been reached for capital there is reason to wonder whether it is not now more important 
to keep those rates as steady as possible. Funds which by their nature ought to be fixed only 
for short periods ought not to be forced, on grounds of the return available, into investments 
at longer term. 

Encouraged by the course of quotations, the public have shown increa~ed interest in shares. 
In  the publicity in favour of such investments, however, the special risk inherent in them must 
not be disregarded. It will be possible to win over, as permanent investors in shares and in- 
vestment trust certificates, only those classes of people who allow for the possibility of losses 
on the price. 

The proposals that employees should be given a stake in companies' capital through free 
allotment of shares to them at the cost of the shareholders represent a serious attack on the 
principle of private ownership, and ought to be rejected. On the other hand Support is merited 
by arrangements which afford scope for the population's readiness to save, and promote wider 
spreading of capital wealth. 

The fall in the market rate of interest on capital will rnake it easier to apply free-market 
principles in capital developmentfinancing yet more fully than hitherto. Even though in the future 
an exceptional demand for finance may have to be met, sayfor the transport System, for develop- 
ing atomic energy or to Cover the Government's needs, the splitting of the capital market and 
interest rates into separate compartments ought not again to be contemplated. 
* I billion = ~,ooo,ooo,ooo. 



The improved supply of funds available at medium and long term, and the narrowing of 
the gap between capital market interest rates at home and abroad, permitted vigorous grolvth 
ofprivak investments in foreign countrie~. In the year under report, according to the figures so far 
available, such investments reached a total of about u~ I billion. But imports of capital also 
tended to rise. In 1 9 j 8  a West German surplus of DM 8.8 billion on goods and services had 
against it a deficit of DM 5.1 billion on capital movements. This confirmed yet again that 
structuraiiy the Fcderal Republic is both an importer and an exporter of capital. For some 
time, however, its position as a creditor has been relatively stronger. 

Private capital from Western Germany continues to go mainly to the countries which 
are economically more advanced. This state of affairs is likely to alter in future only in so 
far as confidence grows not only in the political stability of the countries desiring to import 
capital, but also in their economic, financial and monetary policies. I t  would be unwise to 
disregard the fact that the conditions for economic investments in large parts of the 
world still leave much to be desired, even though there has been an improvement in some 
countries, 

By now the German capiFalpa_yments to  foreign comtries out of Governmenf funds have also 
reached substantial proportions. They may perhaps grow further as a result of the obligations 
which have already been assumed, or which will necessarily arise. In view of the heavy burden 
which already rests on the public finances, however, a warning must be given against pitch- 
ing expectations high. By comparison the prospects for private capital exports scem more 
favourable, although even they will remain smaller than those of richer countries. 

Capital exports have been rightly described as a means of remedying an exchange shortage 
in the countries receiving them. Apart from help given for political reasons an export of 
capital can make sense only if it serves to finance projects which are fully justifiable on econo- 
mic grounds. In cases where the primary object is to enlarge a country's exchange reserves 
the preference should be given to short and medium-term money exports, and especially to 
those effected on a cornrnercial basis. 

To a certain extent the Germanprime acceptance market, which was opened in February this 
year, will also help to assimilate international interest rates and indeed to regulate payments in 
general. 

Balance of payments equilibrium, which is still lacking in some cases, can be achieved and 
steadily rnaintained only if the deficit countries themselves do all that lies in their power. 
International financial aid will be lastingly effective only if it supplements action which the 
immediately affected countries take to hclp themselves. 

The restoratioon of convertibilio of West European currencics for foreigners - the D-mark 
has been made convcrtible for residents also, almost without restriction - marks a long step 
forward on this road. Yet it is essential that exchange rates shall fluctuate only within narrow 
rnargins, and that the liberalisation of trade in goods shall be maintained. 

For Progress along the road to the European Economic Communify the financial stability 
of the countries taking part is also an essential requirement. Every monetary separation of the 
countries concerned would make that road harder, because it would hinder the multilateral 
balancing of money and capital markets, and would strengthen the infiuence of tendencies to 
inflation. 



One of the advantages of the European Monetary Agreement, which replaced the Euro- 
pean Payments Union on 29th December, 195 8, is that for monetary purposes the countries 
forming the European Economic Community have rernained membexs of a wider association. 
Closer cooperation with the dollar area has moreover been established. 

There are serious objections to plans such as that for the setting up of a single Central 
Bank, or for partial amalgamation of the rnonetary reserves belonging to the countries that 
are party to the Rome treaty. While harmony as between the monetary objectives of the 
countries taking part is essential, the measures required for regulating the money supply and 
balances of payments will still often have to differ as between one country and another. 

The present monetary xeform ought to make it easier to supplement the Common 
Market by a Free Trade Area, a task which must be regarded as urgent on political and econo- 
rnic grounds alike. Besides this the convertibility OE currencies, and the econornic unification 
of Europe, also represent a valuable contribution ro the further development of economic 
relations on a world scale. 

' 

It is gratifying to observe that many enterprises in the Federal Republic are beginning to 
adjust themselves to the new tasks within a wider economic area. The German banks are well 
aware of their obligation to cooperate in this movement as far as they can. Efforts in that 
sense have already been reflected in our Bank's business activity. 



The changed cyclical conditions, the growth of liquidity engendered by exchange sur- 
pluses, the population's brisk saving activity, and the closer integration of the Federal Repu- 
blic into the international flow of money and capital greatly afFected the Course of our Bank's 
business. Thus the totd deposits rose from DM 7. I 2 billion to DM 7.87 biliion. For the most Part 
the rise took place in sight and time deposits of German customers other than banks. But there 
was also a considerable rise in savings deposits. Indeed at about DM 276 rnillion, or 24%, the 
rise in these was greater than in deposits of any other category. Banks' time deposits with 
us were further reduced. The deposits of foreign customers increased steadily, conforrning 
to the needs of the extensive foreign business done. The movement in them was no longer 
affected, as it had been at times in the previous year, by hedging against expected alterations in 
exchange rates. 

In our lending bwsiness the rises and falls were about equal. Many enterprises capable 
of issuing securities resorted to the capital market, and used the funds which they obtained 
there to reduce their short and medium-term liabilities. Many enterprises not capable of 
sa issuing securities also benefited from the economy's liquidity, and from the low rates of 
interest. 

The increased liq~idip enabled us largely to dispense with rediscounting, and led us to take 
into our holding more Treasury Bills and non-interest-bearing Treasury Bonds of the Fedcral 
Government and the Lands. The reversal of the difference between interest rates jn Germany 
and in important foreign money markets made it again attractive, for the first time in a long 
while, to keep balances on a greater scale at banks abroad. Such placings OE money helped to 
promote a flexible balancing of the money and exchange markets; at the Same time they tended 
to counteract excessive demand at home. 

For the reasons already mentioned the increase of turnover in security business was consi- 
derable. Whereas share markets were fluid, especially in the second half of the year, a featuxe 
of the bond market throughout the year was a keen investment demand on the Part of institu- 
tional investors and private savers. 

The lowering of the nominal rate of interest on bonds from 742% to 5 42% took place 
between January and the auturnn of 1958. A certain saturation of the market was apparent in 
October as the result of an exceptionally large supply of new fixed-interest securities; but by the 
end of the year this had been overcome. In the new year even 5 %  bonds and normally taxed 
mortgage bonds were successfully placed. The fact that in I 9 j 8 only DM I. 14 billion of shares 
were available in the market from capital increases, against DM I .63 billion in the previous year, 
was one cause of a share shorrage which partly accounted for some abrupt rises in quotations. 

An increase in the issue of new shares, and in the amount of foreign shares introduced on 
to German stock exchanges, may be expected to produce some loosening of markets. The 
interest shown by the Gerrnan public in foreign securities is gradually increasing. 

Our Bank was one issuer of a convertible bond loan for the ANGLO AMERICAN CORPORA- 
TION OF SOUTH AFRICA, LTD., which was easily placed. In addition we took part, in some cases 
as leader, in syndicates in connection with loans raised for other countries as well as in the 
introduction of foreign shaxes on to stock exchanges. 



Business in German external bonds was brisk at rising prices; large amounts were acquired 
by residents. 

During the year under report our Bank took part in many syndicate operations, as follows : 
in issues, and introductions on stock exchanges, of bonds of Lands, local 
authorities, other public bodies and private enterprises in .. .. .. .. .. 88 cases, 
in issues of shares, and introduction of shares on stock exchanges, in 70 cases, 

In addition we assisted in carrying out conversions. In most cases we acted as leaders or 
joint leaders. A Statement of our syndicate business will be found on pages 32  to 34 of this 
Report. 

By the end of 191 8 the DEUTSCHE GESELLSCHAFT FÜR WERTPAPIERSPAREN M. B. H. (Ger- 
man Company for Security Saving), which was formed by us in association with twelve 
banks and bankers, had sold about 1.6 million Investa Units; the inventory value of the fund 
reached DM 2 j  j million. The Unit Certificates were taken by wide sections of the population. 

While the increase in the Federal Rcpublic's total foreign trade in the year under report 
was only small, the trend of our Bank's foreign business was favourable; we maintained our 
leading position in this field. 

We succeeded in fully satisfying our customers' justifiable demands in the sphere of short 
and medium-term export financing. The cause of German exports was further served by the 
guarantees which our Bank gave both directly and through foreign institutions. We gladly 
met even increased desires of our foreign correspondents for credit lines, including some for 
handling business with third countries. There were on the other hand limits to our readiness 
to provide credit in cases where the foreign exchange position or general econornic conditions 
in the countries concerned called for caution. 

True acceptance credit lost in importance by comparison with preceding years. For the 
financing of imports more use was made of currency advances. Once again duxing the past 
year a substantial part of German imports was financed through use of the credit lines which 
foreign banks placed at our disposal. In general however, as a result of the decline of intcrest 
rates in the Federal Republic, German irnporters made less use of our facilities abroad. 

Our Bank undertook not only to handle its customers' foreign business but also, in con- 
forrnity with an old tradition of ours, to advise our business friends in many connections. The 
establishment OE the European Economic Community gave rise to further tasks in this field. 

We extended our System of representative offices by adding a Representative Agency at 
Cairo, which will serve to develop relations with the countries of the Near and Middle East. 



With our business growing, and the volume of work expanding, the number of persons 
forrning our staff rose by joo to a total of 17,139. One reason why the increase was as small as 
1.8% lay in the rationalisation measures which we again pressed forward last year. We are 
confident that through further use of modern office machines we shall be able to handle even 
more economically the constantly growing flow of routine work, thereby bringing the costs 
into a more favourable relation to the contracting profit margins. This trend is also to the 
advantage of our staff, who will be increasingly relieved of mechanical tasks. We are continu- 
ing to take steps to improve the training of our junior staff, and to adapt that training to the 
change which is taking placc in the structure of bank work. 

Besides providing continued professional training we attended with Special care, in the 
Same way as in previous years, to the human and social needs of our staff, our pensioners and 
their surviving dependants. 

On looking back at the year 195 8 we are able to say that our Bank has further expanded its 
volume of business; and it is once again to our staff that thanks and recognition are due for 
their tireless zeal and devotion, which enable us to say so. 

We shall hold in honoured memory the 44 serving members of our staff, and the IOO 
pensioners, who died in the Course of 19j 8. 

The following comments relate to the Balance Sheet : 

Balance Sheet Total 
Last year the total of the Bank's Balance Sheet rose by 9.074 from DM 8.4 billion to 

DM 9.1 billion. 

Twnover 
The turnover on accounts of customers, other than banks at home and abroad, increased 

from DM 3 X 6.7 billion in I 9 j 7 to DM 3 20. j billion. 

Liquidig 
Our cash holding under the heads of Cash, Balances at Bundesbank and on Postal Cheque 

Accounts amounted at the end of the year to DM 9 j 2.8 million, and covered the total Deposits, 
Borrowed Funds and liabilities on Acceptances to the extent of I I .95 %. The increase in the 
amount of the Cash Reserve reflects the addition to Deposits, which entailed the keeping of a 
larger minimum reserve at the Deutsche Bundesbank. With the inclusion of the short-term 
Nostro Balances, Matured Bonds, Interest and Dividend Coupons, Uncleared Cheques on 
other Banks, Bills of Exchange rediscountable at the Bundesbank, Treasury Bills, Treasury 



Bonds and Securities eligible as collateral for Bundesbank advances our overall liquidity ratio 
was 54.26% as against j 3.44% on 3 1st December, 195 7. 

Bdlances at Credit Inssitutions (Nootro Balances) 
The balances at Credit Institutions more than doubled in amount, rising from DM 318.4 

million at the end of 195 7 to DM 745 ,6 million. We held more than a quarter of them in foreign 
currencies at banks abroad. So far as these Nostro Balances do not serve for mutual settle- 
ments, they represent monies employed in Germany and foreign countries. 

Bills of Exchange, Treasuv Bills and Non-lnterest-Bedring Treasuy Bonds 
The holding of Bills of Exchange increased by DM 68.5 million to a total of DM 2,041.2 mil- 

lion. There was also a substantial increase in the Treasury Bills and Non-lnterest-Bearing Trea- 
suty Bond of fbe German Federal Government and tbe Lands, which rose by DM I 60.4 million to the 
level of DM 306.6 miiiion. On the other hand the effect of repayments according to plan was to 
bring down the Foreign Treasur_y Bills and Non-lnterest-Bearing Treasury Bonds by DM 2 r r . r mil- 
lion to a total of DM 99.1 "llion. 

Own Securities 
The holding of Securities grew from DM 5 67.9 million on 3 1st December, I 95 7 to DM 802.3 

million. DM I 10.2 million of the increase occurred in fixed-interest securities a n d ~ ~  84.2 million 
in the rest. In thc same way as previously the holdings were without exception valued in the 
Balance Sheet according to the minimum value principle. None of our own Shares were in 
our possession at the date of the Balance Sheet. 

Equalisation Claims 
In the Course of 1958 the Federal Government and the Lands redeemed altogether 

DM 6. I million of our Equalisation Claims. Nevertheless the result of our taking Equalisation 
Claims on the Land of Berlin in respect of the convexsion of pre-capitulation accounts, coupled 
with further conversions from Reichsmarks to D-marks, was that at the end of the year we 
held nM 479.7 million as against DM 466.3 rnillion on 3 1st December, 1957. 

Covering Claims 
Last year the redemption of Covering Claims under Article 19 of the Old Savings Law 

began in connection with the annual assignment of quotas out of the Equalisation of Burdens 
Fund. Nevertheless our Covering Claims decreased only from DM 26.6 million at the end of 
1957 to DM 26.3 million; this was due to the further Progress made in compensating »old 
saversc. Once again in 195 8 we released the whole of the amounts credited to our custorners 
by way of compensation. 

Holdings in Syndicates 
As a result of the liquidating of certain relatively old syndicate business the disposals of 

Holdings in Syndicates substantiaiiy exceeded the new additions. By comparison with the 
Balance Sheet as at the end of 1917, therefore, the Holdings in Syndicates were shown 
DM 47. I million lower at DM I 27. I million. 



Lendings 
The Debtors, that is the short and medium-term advances and the acceptance credits, 

showed no constant upward movement during the past year. At DM 2,829.1 rnillion on the 
Balance Sheet date they were greater than a year before by nearly DM 49 million. 

The Long-Term LRndings showed only a srnall reduction, by DM 7. r million to DM 367.7 mil- 
lion. As already mentioned in earlier Reports, most of them represent monies of the KREDIT- 
ANSTALT FÜR WIEDERAUFBAU (Reconstruction Loan Corporation), which were passed tn the 
borrowers on the terms fixed by that institution. 

The Debtors, Discounts and Long-Term Lendings at the close of the year were distributed 
between branches of economic activity as follows : 

5 6.7% to industry and handicrafts, 
21 .6% to trade, and 
17.7% to other borrowers, including banks. 

In terms of numbers thc proportions of the total lendings, including those gianted by way 
of guarantee and letters of credit, were as follows : 

74. j % .. .. .. .. .. . . . . . . . . UP t0 DM 10,000 
I 8.3 % over DM I o,ooo and up to DM I oo,ooo 
6 .  I% ovex DM XOO,OOO and up to DM x,ooo,ooo 
X .  X% over DM I,OOO,OOO. 

Loans on a Trust Basis ot Tbird Party Risk 
Through the repayment of maturing instalments these loans, which we administer only in 

a rrust capacity, declined in amount from DM 77.9 "llion to the level of DM 66.3 million. 

Particz)atjon.r 
The additions, arising mainly from capital increases, amounted to DM 4,696,000. By 

writing off DM 496,000 we made allowance, in particular, for falls in the quotations for foreign 
currencies. Like our Securities our Participations, which stand in the books at DM 62,400,000, 
were again valued according to the minimurn value principlc. 

Besides the Participations listed in earlier Reports the following may be mentioned: 
BADISCHE BANK, Karlsruhe; THE DELTEC C~RPORA'~'ION, New York; E u ~ o ~ Ä ~ s c ~ r s s  

KONSORTIUM FÜR DIE ERSCHLIESSUNG DER N A T ~ R L I C H E N  HILFSQUELLEN AFRIKAS »CONS- 
AFRIQUE« (the European Syndicate for Developing the Natural Resources of Africa, known 
as »Consafrique«), Luxemburg; FRANKFURTER BODEN K REDITBANK AKTIENGESELLSCHAFT, 
Frankfurt on Main; HESSISCHE IMMOBILIEN-VERWALTUNGS-GESELLSCHAFT MIT B E S C H R ~ K -  

TER HAFTUNG, Frankfurt on Main; TRANSOCEANIC DEVELOPMENT CORPORATION LIMITED, 
Toronto. 

The business done by the companies in which we hold Participations was satisfactory and 
came up to our expectations. 

Real Estate and Buildings 
Once again during 195 8 adjustment to the requirements of the business entailed some new 

building, rebuilding and extensions as well as certain real property purchases. After additions 
of DM ~o,goj,ooo, and disposals and depreciation amounting to DM Z ,~O~,OOO,  the book value 
of the Real Estate and Buildings is DM 142,000,000. Of this amount our Bank Premises 
account for DM I 3 3, I jo,ooo and other real properties for DM 8,8 jo,ooo. 



0 ffice Farniture and Equipment 
Last year fixtures and fittings required for equipping our new buildings and for opening 

branches and sub-branches, together with furniture and machinery of all kinds for the current 
conduct of our business, required expenditure of DM r r,oo8,ooo. In accordance with our usual 
practice we have written off this expenditure in full. 

Other Asxets 
The Other Assets, which at the end of 191 7 were shown at DM 17,8 million, are down to 

DM I J .G million. There have been no major changes in the composition of the item. 

Dep0~it.r 
The total Deposits increased by DM 749.9 million in the year under report to DM 7,873.5 

rnillion. The increase thus amounted to 10.5%. Sight deposits accounted for 60.2% of the 
addition, and time (including savings) deposits for 39.8%. Deposits of credit institutions were 
down by DM 179.2 "llion; as against this those of other customers were up by DM 929.1 
million. 

The Deposits are classified as follows 
Deposits of non-bank customers 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sight and time deposits 68.8% 
Savings deposits (including those carrying tax 

concessions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 8. I % 
. . . . . . . . . . . .  Total for non-banks 86.9% 

. . . . . . . . . . . . . . . . . . . . . .  Deposits of credit institutions 13.1% 
. . . . . . . . . . . . . . . . . .  Total deposits I 00.0% 

The addition to savings deposits in the amount of DM 276.1 million took place in the couxse 
of ordinary business, not in deposits enjoying tax concessions. 

Borrowed Funds (Nostro Liabilifies) 
As the result of smaller availments by our customers the element in our Nostro Liabilities 

consisting of customers' drawings on credits opened at other institdons (both acceptance credits 
and currency advances) declined from DM I 3 5 .o million to DM 3 1.2 million. At the Balance 
Sheet date the total Borrowed Funds amounted to DM 76.2 million as against DM x 59.6 mil- 
lion last year. 

Loans taken at Long Term 
In consequence of redemption according to plan the Loans taken at Long Term decreased 

from DM 3 3 8.4 million at the end of r 9 j 7 to DM 3 I 2. I million. 

Pensions Reserve 
After the drawing off of the pensions paid last year, and the adding of the new reservation 

calculated on an actuarial basis, this item has reached the level of DM 130.2 million. 

Other Liabil$y 1tem.r 
The Reserves for Special P~rposes (including Taxes), which are shown at DM 75.4 million, 

include those amounts that cannot be Set off against asset items. 



The Transitory Items comprise interest and commission which have already been passed to 
account but relate to the period after r 9j  8, as well as items of expenditure which related to 195 8 
but could not be paid until the new year. 

Contingent Liabilities 
Our Liabilities arising. from Guarantees declined from DM I, 3 3 7.8 rnillion on 3 1st December, 

195 7 to DM I ,ZI g .  x million because contingent foreign liabilities of our customers which we 
had guaranteed were cleared off. 

The fidorsement I iabilities on Bills of Exchange in circulation amount to only DM 74 million 
compared with DM I 3 8 million last year. 

The contingent liabilities in respect ofpossible calh on shares not yet fully paid up in compa- 
nies in A.G. or G.m.b.H. form amounted on the date of the Balance Sheet to DM 8.7 million. 

Expenditure und Recet)ts 
The total Expenditure in the year under report shows an increase of DM 18.6 million, 

arising mainly in the Expenditure on Personnel. Although the nurnber of persons employed 
increased by only 1.8% such expenditure did so by 9.2%, xising to DM 16jY972,092.42, mainly 
as a result of the further rise which took place in collectively agreed salaries with effect from 
1st July, 1958. 

Thc higher Expenditure on Personnel entailed correspondingly greater charges for social 
insurance. Consequently thc Expenditurc for Social PurPoses, Welfare und Pensions increased by 
DM 3.6 million to a total of DM ~ 8 , ~ 6 ~ , 4 4 9 . 4 1 .  

The Othcr Operating Expenses amounted to DM jo, 179,271.29 as against DM 5 x,og7,427. 5 I in 
the previous year. 

Taxes andsimilar Uues have risen slightly on the year. A contributing factor, apart from the 
rise in the rate of Corporation Tax and in that of the additional tax on receipts from participa- 
tions, was the taxable receipts from released adjustments in accordance with Articles 7(c)and 
7 (d) of the Income Tax Law. 

Because of the further notable narrowing of the margin between debtor and creditor 
intexest rates the increased expenditure had against it, despite the expansion of the total 
Balance Sheet, no correspondingly increased receipts from credit business including in parti- 
cular Interest and Discount. To Cover the expenditure and the proposed allocation to the Special 
Reserve Fund use was made not only of the receipts from Commissions, which show a gratifying 
rise by reason of the brisk security business in I 9 5 8, but also of the other rece$t.r. These mainly 
comprise items which have become free through amounts corning back to us from loans 
previously granted in accordance with Articles 7 (C) and 7 (d) of the Income Tax Law. 

In the Profit and 1,oss Account there have bcen entered DM 145,041,616.29 in rcspect of 
Interest and Discount and DM 266,j 22,876.38 in respect of Commissions, Fees  und other rece$ts. All 
the other receipts have been applied, in the Same way as hitherto, to depreciation, value ad- 
justments and internal reserves. 

The total emoluments of the Board of General Managers, together with the pensions for 
former members of the Board of the DEUTSCHE BANK and their surviving dependants for 
which we have assumed liability, amounted to DM 4,j 59,035.86. The Supervisory Board 
received D ~ I  joo.ooo as fixed cmoluments; in addition the variable payment to the Supervisory 
Board, amounting to DM I ,346,700, has been set aside. 



After allocation of 
DM 3 j,ooo,ooo to the Special Reserve Fund, 

which is hereby proposed, and after allowance for the variable payment to the Supervisory 
Board, we propose that the 

Profi of DM 3 J ,ooo,ooo 

which will then remain available be used to pay a 

Dividend of 14% on the Capital of DM z~o,ooo,ooo 

Capital und Re.serves 
In pursuance of the Resolution adopted at the General Meeting on zznd April, 195 8 the 

Capital was increased by DM jo,ooo,ooo to  a total of DM z~o,ooo,ooo. After approval of the 
allocation to the Special Reserve Fund thc Bank's Capital and Reserves will be made up as 
follows : 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Capital DM 2 5 o,ooo,ooo 
. . . . . . . . . . . . . . . . . . . . . .  Legal Reserve Fund DM 2 5 ,ooo,ooo 

. . . . . . . . . . . . . . . . . . . .  Special Reserve Fund DM I 90,000,000 
Total : DM 461 ,ooo,ooo 

F R A N K F U R T  on Main, March, 1919 

VORSTAND (BOARD OF GENERAL MANAGERS) 

Abs Becbtolf Gröning ,/anberg Khen  

Osterzvild Plassmanrr Tron W i c h  



At the meetings of the Supervisory Board and of the Comrnittees appointed from its mem- 
bers the reports which the Board of General Managers rendered with regard to the Course of 
business and important individual matters were discussed, and the transactions submitted in 
pursuance of legal provisions for examination and approval were dealt with. 

The present Annual Statement of Accounts and Report have been examined by the 
TREUVERKEHR WIRTSCHAFTSPRWFUNGS-AK'~'IENGESELLSCHAFT 0f Bielefeld, wh0 Were 
appointed by the General Meeting to be the Auditor of the Annual Accounts, and have been 
found to be in agreement with the books, which were properly kept, as well as in confoimity 
with the provisions of the law. 

The Supervisory Board has takcn affirmative note of the result of the audit. 
The Supervisory Board declarcs itself to be in agreement witl~ the Report of the Board of 

General Managers and with the proposed distribution of the profit. The cstablishment of the 
Annual Statement of Accounts is left to the General Mceting. 

FRANKFU KT on Main, March, x9j9 

AUFSIC:HTSRA.I' (SUPBRVISORY BOARD) 

Oswald Röder 

Chairman 



Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Balances at the Deutsche Bundesbank . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . .  Balances on Postal Cheque Account 
Balances at Credit Institutions (Nostro Balances) 

Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Securities 

U )  Loans und Interest- Bearing Treasuv Bonds o f the 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a)  pqable on demdnd 
b) for agreedperiods. or at agreedperiods dnotice. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  of less than 3 months 
C)  for agreedperiods. or at agreedperiods ofnotice. 

of 3 montbs or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . .  Matured Bonds. Interest and Dividend Coupons 

Uncleared Cheques on other Banks . . . . . . . . . . . . . . . . . . . . . . . .  

Bills of Exchange . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
including : 

. . . . . . . .  U )  Bills redircounfable ai the Deutsche Bundesbank DM 1.896. I 42.70t.60 
b)OmDrawings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  DM 13.779.231.28 

Treasury Bills and Non-Interest-Bearing Treasury Bonds 
. . . . . . . .  of the German Federal Government and the Lands 

Foreign Treasuwy Bills and Non-Interest-Bearing Treasury 

. . . . . . . . . . . . . . . .  German Federal Government and the Lands 
b) Other InteresriBearingSec~rities . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . .  C )  Stocks und Shares dealt in on the Stock Exchange 
d) Other Securtiie~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 18.293.650.41 802.310.3)0.18 

ofwhich:eligible as collateral for Deutsche Bundesbank Advances DM 463.349.465.46 / I 

565,182.825.15 

11.731.43 5.94 

128.227.638.- 

. . . .  Equalisation Claims on the Government (Currenc y Reform) 
Cnvering Claims under Article I I of the Currency Conversion 

C:nmpensation Law and Article 19 of the Old Savings Law 

745.601.899.09 
7.234.949.18 

36,720,823.03 
2,041~~06,791.80 

306.604.980.82 

Holdings in Syndicates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Debtors 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a) Credit Instit~tions 
b) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Long-Term Lendings 
a) agains r Mortgages on Real AL:state . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . .  b) against local Authorities' Security 
C) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . .  Loans on a Trusr Basis at Third Party Risk 
. . .  

Participations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
of ivhich: in Credit Institutions . . . . . . . . . . . . . . . . . . . . .  DM 5 9. 2 5 0.000.- 

Real Estate and Buildings 
U )  Bank Premises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  / I ~ ~ . ~ ~ o . o o o . - I  
b )  Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . .  Office Furniture and Equipmcnt 
Other Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Transitory Itcms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

'The assets and the rights of recouzse in respect of guarantees and endorsements include: 
U )  Claims on dependent instit~tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b) L'laims on members of the Board of General Managers of the Bank. on Managers and on 

other persons indicated in Article 14. para~rajhs r and j o f  the Banking Law (KWG). or 
on enterprises in ~uhich a member of ths Board of General Management or the Sxjervisory 
Boardis an olvner orpersonal'ly liable partner . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 67,983,199.17 



C) Savings Deposits 1 I 

Deposits 
U )  sighf Deposit$ o f  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  an) Credlt Instit~tions 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bb) Otber Depositars 

. . . . . . . . . . . . . . . . . . . . . .  aa) subect to legalperiod ofnotice / 6 6,4 3 o,oo 3.49 / . - - - 

. . . . . . . . . . . . . .  bb) stlbjecf to rpeciul& ugreedperiod ofnotice I 790,230, 5 20.48 1 1 ,~26 ,660 ,~  23  

. . . . . . . . . . . . . . . . . . . . . . . .  Borrowed Funds (Nostro Liabilities) 
o f  dich: 1 

b) Time Deposits o f  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . aa) Credit lnsh'tufions I 9 I ,744,9 8 I I 8 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bb) Other Depositorr 2,264,686,694.42 6,431,675.60 
ofwhich: for agreedperiods, or at agreedperiods o f  notice, 

! I 

D M  

840,o I 0,8 I 6.6 2 

3,150,445,394.19 

U )  for agreedperiods, or at agreedperiodr o f  notice, I 1 

DM 

3,990,4j6,210.81 

b) customers' drawings on credits opened af ofber I I 
. . . . . . . . . . . . . . . . . . . . . .  institdons DM ~ I , z o ~ , z ~ o . I ~  

Own Acceptances and Promissory Notes . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  less Own Holding 

Loans taken at Long Term 
. . . . . . . . . . . . . . . . . . . . . .  a) against M o r ~ a g e ~  on Real Estate 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b)  Other~ 
. . . . . . . . . . . . . . . . . .  Loans on a Trust Basis at Third Party Risk 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Capital 
Reserves in accordance with Article I I of the Banking Law (KWG) 

a) Legal Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b) Special Reserve Fund 

Allocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Pensions Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reserves for Special Purposes (inclgding Taxes) . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Liabilitics 
FRANZ URBIG AND OSCAR SCHLITTER Endowment 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Rrsets ofthe Endowment 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  le$$ Investments in Securities 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Transitory Items 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Profit.. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Own Drawings in Circulation 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Liabilities arising from Guarantees 

. . . . . . . . . . . . . . . . . . . . . . . .  Endorsement Liabilities on Bills of Exchange in circulation 
The Liabilities include: 

Liabilities towards dependent instittltions (including liubilifies in respect o f  guarantees und 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  endorsements) 



-. ...... 

DM 

Expenditiire on Personnel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  165 1972,~92.42 
Expenditure for Social Purposes, Welfare and Pensions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  28,767,449.41 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other Operating Expenses IQ,I79,271.29 
Taxes and Similar Dues . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  96,645,679.5 5 
Allocation to Special Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 5 ,ooo,wow.- 
Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  g 5,000,ooo.- 

FRANKFURT on Main, March 1959 

DEUTSCHE BANK AK~'IENGESELLSCIIAFT 

Abs  Bechtolf Gröniyg Ianberg 

Osterwind I'lassmann Tron 



for the Year 19 ,J J RECEIPTS 
- 

DM 
Interest and Discount.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r41,o4rJ6r6.zg 
Comrnissions, Fees and other Rcceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  z66,5 22,876.38 

According to the conclusive result of our audit, which was duly carried out on 
the basis of the books and records of the DEUTSCHE BANK AKTIENGESELL- 
SCHAFT, as well as of the explanations and Statements supplied by the Board of 
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report 
in so far as this elucidates the Annual Statement of Accounts, ate in conformity 
with the provisions of the law. 

BIELEFF~LIIIFRANKFUR.~ an Main, I zthMarch 1959 

TREUVERKEHR W I R T S C H A P T S P R ~ F U N G S - A K T I E N G E S E L L S C H A ~ ~ T  

Dr. Möhle Dr. Dr. Red 

Certified Auditor Certified Auditor 



Pubh L0nn.r taken, imed or introduced on Stock Excbanges 

7 %% and 5 %% Loans of the Land of Baden- 
Württemberg 191 7 and 191 8 

7% Loan of the Free State of Bavaria I 9 J 8 

6%% Loan of the Land of Berlin I 9 1 8 

8% Loan of the City of Bielefeld I 9 1 7 

7%% Loan of the free Hanseatic City of Bremen 

1958 
7% and 1 %% Loans of the Deutsche Bundesbahn 

1958 
7%% and 7% Loans of the Deutsche Bundespost 

1917and 7958 
7% and 5 %% Annuity Bonds of the Deutsche 

Landesrentenbank, Series 3 2 and 34 

8% Loan of the City of Duisburg I 91 7 

8% Loan of the City of Frankfurt on Main 

'917 
8% Loan of the City of Hagen I 9 17 

7 %% Loan of the Land of Hessen I 9 1 7 

8% Loan of the City of Köln (Cologne) 

1917 

6% Loan of the Kreditanstalt für Wieder- 

aufbau I 9 1 8 

7%% and 6% Landwirtschaftliche Rentenbank 
Bonds Series 7 to 9 

7% Loan of the Lastenausgleichsbank 
(Bank für Vertriebene und Geschädigte) 

7918 
6 %% Loan of the City of München (Munich) 

'95 8 
8%, %% and 6% Loans of theLandofNieder- 

sachsen r957 and 1918 

5 %% US $ Loan of the Rcpublic of Austria 

I918 
7 X% and blh% Loans of the Land Rheinland- 

Pfalz I 9 1 8 

7%% Loan of the Land of Schleswig-Holstein 

7918 
8% Loan of the City of Stuttgart 1917 

7% and 1 1/2% Loans of the City of Wiesbaden 

1 9 5 8  

Otber Loans taken, is.irred or introdrrced on Stock Exchanges 

AEG Allgemeine Elektricitäts-Gesellschaft 
Anglo American Corporation of South Africa, 

Limited 
Aschaffenburger Zellstoffwerke Aktiengesellschaft 
Badenwerk Aktiengesellschaft 
Bayerische Hypotheken- und Wechsel-Bank 
Bayerische Motoren Werkc Aktiengesellschaft 
Baycrische Wasserkraftwerke Aktiengesellschaft 
Bergbau-Aktiengesellschaft Neue Hoffnung 

Bergwerksgcsellschaft Hibernia 
Aktiengesellschaft 

Braunschweig-Hannoversche 

Hypothekenbank 
BV-Ara1 Aktiengesellschaft 
Chemische Werke Albert 
Deutsche Dampfschifffahrts-Gesellschaft 

»Hansa« 
Deutsche Erdöl-Aktiengesellschaft 
Deutsche Hypothekenbank 

(Actien-Gesellschaft) 
Deutsche Hypothekenbank 
Deutsche Schiffahrtsbank Aktiengesellschaft 



Deutsche Shell Aktiengesellschaft 
Dortmund-Hördex Hüttenunion 

Aktiengesellschaft 
Dyckerhoff Zementwerke 

Aktiengesellschaft 
Eisenwerk-Gesellschaft Maximilianshütte 

Aktiengesellschaft 
Energie-Versorgung Schwaben 

Aktiengesellschaft 
Farbwerke Hoechst Aktiengesellschaft 

vormals Meister Lucius & Brüning 
Ford-Werke Aktiengesellschaft 
Gelsenberg Benzin Aktiengesellschaft 
Großkraftwerk Franken Aktiengesellschaft 
Haake-Beck Brauerei Aktiengesellschaft 
Hamburger Gaswerke GmbH 
Hamburgische Electriutäts-Werke 
Hoesch Werke Aktiengesellschaft 

Hüttenwerk Oberhausen 
Aktiengesellschaft 

Hüttenwerk Rheinhausen 
Aktiengesellschaft 

Hüttenwerk Salzgitter Aktiengesellschaft 
Industriekreditbank Aktiengesellschaft 
Rudolph Karstadt Aktiengesellschaft 
Kaufhof Aktiengesellschaft 
Klöckner-Werke Aktiengesellschaft 

Kommunales Elektrizitätswerk Mark 
Aktiengesellschaft 

Kraftwerk Kassel GmbH 
Maschinenfabrik Augsburg-Nürnberg 

Aktiengesellschaft 
Maschinenfabrik Esslingen 
Mecklenburgische Hypothcken- und 

Wechselbank 

Nordwestdeutsche Kraftwerke 
Aktiengesellschaft 

Nord-West Oelleitung GmbH 
Phoenix-Rheinrohr Aktiengesellschaft 

Vereinigte Hütten- und Röhrenwerke 
Preussische Elektrizitäts-Aktiengesellschaft 
Rheinische Aktiengesellschaft für Braunkohlen- 

bergbau und Brikettfabrikation 
Rheinpreußen Aktiengesellschaft für Bergbau 

und Chemie 
Rütgerswerke-Aktiengesellschaft 
Salamander Aktiengesellschaft 
Schiffshypothekenbank zu Lübeck 

Aktiengesellschaft 
Scholven-Chemie Aktiengesellschaft 
Städtische Werke Aktiengesellschaft, Kasscl 
Wintershall Aktiengesellschaft 
Württembexgische Metallwarenfabrik 
Zellstofffabrik Waldhof 

.Ybares taken, issrned or introdtrced on Stock 23xchange.r 

Gebrüder Adt Aktiengesellschaft 
AEG Allgemeine Elektricitäts-Gesellschafr 

Aktiengesellschaft für Steinindustrie 
Aschaffenburger Zellstoffwerke 

Aktiengesellschaft 
Augsburger Buntweberei Riedinger 
Ba~erische Brauerei-Schuck-Jaenisch 

Aktiengesellschaft 
Bayerische Elektricitäts-Lieferungs-Gesellschaft 

Aktiengesellschaft 
Bayerische Vereinsbank 
Berliner Handels-Gesellschaft 
Chamotte-Industrie Hagenburger-Schwalb 

Aktiengesellschaft 
Continental Gummi-Werke Aktiengesellschaft 

DEMAG Aktiengesellschaft 
Deutsche Babcock & Wilcox-Dampfkessel- 

Werke Aktien-Gesellschaft 
Deutsche Continental-Gas-Gesellschaft 

Deutsche Dampfschifffahrts-Gesellschaft 
»Hansa« 

Deutschc Eisenbahn-Betriebs-Gesellschaft 
Actiengesellschaft 

Deutsche Hypothekenbank 
(Acrien-Gesellschaft) 

Deutsche Hypothekenbank 
Deutsche Schiffahrtsbank Aktiengesellschaft 
Deutsche Schiffspfandbriefbank 

Aktiengesellschaft 
Didier-Werke Aktiengesellschaft 



Dortrnunder Union-Brauerei 

Aktiengesellschaft 

Dyckerhoff Zementwerke Aktiengesellschaft 

Eisenbahn-Verkehrsmittel-Aktiengesellschaft 

Farbenfabriken Bayer Aktiengesellschaft 

Fendel Schiffahrts-Aktiengesellschaft 

Paul Firchow Nachf. Apparate- und 

Uhren-Fabrik Aktiengesellschaft 

Frankfurter Hypothekenbank 

Hamburg-Amerikanische Packetfahrt-Actien- 

Gesellschaft (Hamburg-Amerika Linie) 

Hartmann & Braun Aktiengesellschaft 

Ur. Hesser Maschinenfabrik-Aktiengesellschaft 
Hildesheimer Aktienbrauexei 

Hypothekenbank in Hambuxg 

Ilseder Hütte 

Rudolph Karstadt Aktiengesellschaft 

Kaufhof Aktiengesellschaft 

Kölnische Rückversicherungs-Gesellschaft 

Heinrich Lanz Aktiengesellschaft 

Lconar-Werke Aktiengesellschaft 

Mannesmann Aktiengescllschaft 

Mannheimer Versicherungsgesellschaft 

Maschinenfabrik Esslingen 

Natronzellstoff- und Papierfabriken 

Aktiengesellschaft 

Norddeutscher Lloyd 

Nordwestdeutschc Kraftwerke 

Aktiengesellschaft 

N. V. Gemeenschappelij k Bezit van Aiindeelen 

Philips' Gloeilampenfabrieken 

Porzcllanfabrik Kahla 

Porzellanfabrik Lorenz Hutschenreuther 

Aktiengesellschaft 

Reichhold Chemie Aktiengesellschaft 

Rheinische Hypothekenbank 

Ruhrstahl Aktiengesellschaft 

Salzwerk Heilbronn 

Schcring Aktiengesellschaft 

Schiess Akticngesellschaft 

Schiffshypothekenbank zu Lübeck 

Aktiengesellschaft 

Schlegel-Scharpenseel-Brauerei 

Aktiengesellschaft 

Schleppschiffahrt auf dem Neckar 

Aktiengesellschaft 

Schultheiss-Brauerei Aktiengesellschaft 

Stadtsiedlung Heilbronn 

Akticngesellschaft 

Steinkohlenbergwerke Mathias Stinnes 

Aktiengesellschaft 

Stettiner Oelwerke in Hamburg 

Aktiengesellschaft 

Gebrüder Stollwerck Alstiengesellschaft 

August Thyssen-Hütte Aktiengesellschaft 

Unilever N. V. 
Vereinigte Rurnpuswerke Aktiengesellschaft 

Vereinigte Speyerer Ziegelwerke AG 

Voigt & Haeffner Aktiengesellschaft 

Württembergische Hypothekenbank 

Württembergische Metallwarenfabrik 

Württembergische und Badische Vereinigte 

Versicherungsgesellschaften 

Aktiengesellschaft 



Dr. rer. pol. Dr. jur. h. C. JOSEF W I N S C H U H ,  Chairman 

Partner in Tuch- und Fifytucbfabrik J. J. Marx, Lambrecht/Pfafy 

J OHANNES PERDELWITZ, D e p t ~  Chairman 

Member o f  tbe Board o f  Managers of the Rheinische Hypothekenbank, Mannheim 

Konsul LEOPOLD ARNSPERGER 
Chairman of tbe Board of Managers of tbe Kno/f AG, Chemische Fabriken, Ludwigsbafen/Rhain 

H E R M A N N  BAHNER 
Partner and Managt-r of the Louis Bahner ELBEO-Werke GmbH, Mannbeim 

Dr. ALBERT B ~ R K L I N  
Owner of Wine-Growing Esfafes, WacbenheimlPfalr 

Dr. F R ~ E D R I C H  D O R N  
Chairman of the Board of Managers of tbe Zeflstoffabrik Waldhof, Wiesbaden 

E R I C H  EILEBRECHT-KEMENA 
General Manager af the Eilebrecht Cigaretten- und Rauchtabak- Fabriken AG, 

Brucbmiblbach/Pfal~ 

General Manager E M 1 L FREY 
Chairman of the Board of Managers o f  tbe Mannheimer Versicherungsgeselfschaft, Mannbeim 

FRITZ HÄc K E  R 

Chairman of tbe Board o f  Managers of the Ge~ellscbaft für Spinnerei ~ n d  Weberei, 

Ett/inRen/ Baden 

Dr. KLAUS H O E S C H  
Personalb liable Partner und Commercial Manager of Scboeller & Howch, GernsbachlBaden 

L u u w r ~  HUMMEL 
Proprietor of Messrs. Wilhelm Wolf GmbH, Metailwarenfabrik, Pforxbei 



Komrncrzicnrat Dr. jur. CARL J A H R  
Neckargemiind bei Heideiberg 

( 1 1 - I L O D W I G  KAMMERSCHEID 

Heidelberg 

Professor Dr.-Ing. CARL T H E O W O R  KROMER 
Chairman qf tbe Board of Managers o f  the Badenn~crk AG, KarZsruhe/ßaden, Freibur~/Hrei.rp 

Dr. OTTO K L E I N - K ~ ~ H B O R T H  
Chairman !f'the Board of Direct0r.r uf the Klein, Scbanqlin & Uecker A G ,  Frankenthal/Pfaly 

Dr.-Ing. E. h. Dr. rcr. nat. h. C. ALEX ~ ~ Ö L L E R  

Chairman of fhe Boardof Manaxers of the Karlrruher Leben.rversicher~/~g AG, Karlsruhe/Ballen 

Dr. ALFRED H U G O  NEUHAUS 
f'roprieior of Messrs. August Nprthau./.r & Co., Zkarrenfabrik, J'cbt~~et~in~en/Haden 

Dr. K O N R A D  PIATSCHECK 
Membcr oftbe Board of iVanagers 4th SiiddeutscbeZ~cker-Aktien~eIIschaft, Mannbein~ 

and General AIana'<er o f  the Ihe Bsrxbau Actienge.reiisrbaf~, k'ön 

Ur. K U R T  RASCHIG 
Manaqinq Prrrfner it! the D r .  F. Raschig GmbH, Lud~igrhafen/Rhein 

GUSTAV R H E I N B E R G E R  
CJairmun uf the Boardof Manqqers of the Eduard Rbeinbergsr AG, Pirn~asens 

Dr. E R N S T  RÖCHLING 
Managinq Direcfor o j  the Röcbliq'sche Eisen- und Stahlwerke Gn~bhr,  Vüiklin~en/Saar 

Dip1.-Ing. WERNER SALVISBERG 
Delqate ofthe Board of Direct0r.r of Brotvn, Roveri Br Cie, Badeta/.Y~vit~eriand 

llr. med. h. C. Dr. phil. h. C. I ~ E R D I N A N D  SPRINGER 
Proprietor o f the Sprtn~er- V e r i q  oHG,  ITeidtibe~q 

Professor Ur. K U R T  SCHMALTZ 
Member of tbe Board o j  Managers of the Porthnd-Zenlentu~erke Heideiberg Aktiengesellschaft, Heidelberg 

Kommerzienrat ROBERT STEIN LIN 

iMernber of the Board of Manaxer.r of Ii. Holtymann Br Cie. Aktiengeselischaj?, 

Weirenhachjabrik im IMqqtai/Baden 

H K J B E R T  H.  A. STERNBERC; 
Chair/nan of tbe Board of Managers of the J'chnellpressenfabrik AG' fleidelberx, Hcideiberg 



Dr. N I K O L A U S  STUCKMANN 
Menzber of the Board of  Managers ofthe Fendsl Schifahrt.r-Aktienge.reILrchaft, 

Mannheim 

E U G E N  W E R N E R  
Proprielor and Managinq Director ofthe Werner & Nicola Germania-JfZhlenwerke, 

Mannheim 

Dr. WILHELM ZUTT 
Layyer, Mannbeivz 

Dr. K A R L  RITTER V O N  HALT, C h a i r ~ ~ a n  

Miinchen (Munich) 

Dr. ERWIN SALZMANN, Depuo Chairman 

Member of fhe Board of Manaxers of C7hristian Dier* AG', Augrbuy~ 

W E R N E R  AXT t 1 0 .  I O J R  

Membar of the Board of Managers oftbe Sz'iddeutsche Kalkstickstoff- Werke AG, Trostber~/Oberbayern 

~ ~ I E T R I C H  B A H N I ~ R  
13arttaer und Managing Director of the August We~seLr J'cbuhfabrik GnzbH, Awbz/cq  

and of the Langermann Schuh-G/#bH, Dorndorf-.Schuhfabrik:, Ziveibrz'icken 

E R I C H  W. 0. HUSSE 

Member ofthe Board of Managers of the Krams-Ma ffei Aktienge~elhchaft, Miinchen- Allach 

RICHARD CARSTAN J E N  

Member af the Board of 2Manager.r of tbe Mascbinenfabrik Auxsbur~-Nürnber'~ A G ,  München (Mmicb) 

HERMANN E N Z E N S B E R G E R  
Member ofthe Board of Managers ofthe Bayerische Elektrzxitä~s- Werke, Miinchen (Mu~~ich)  

Dr. H A N S  V O N  GLVINNER 
Member of the Boardof Directors oftbe Nitrirfabrik GmbH -i Co., Feldkirchtn bei Mhchen 

WILLY H A I N D L  
I3artner in Messrs. G. Haindl'sche Papierfabriken, Ak(~~bur;r: 

Dr. G E O R G  I<I L I A N  

Chair~nan of the Board of Managers ofthe Deut.rche 2"afekIa.r AG', FürthlBayern 



REINHART I<LOEPFER 

Partner in Messrs. Klopfer & Königer, Sägewerke m d  Holxhandlung, Nünchen (Nunich) 

Dip1.-Ing. H A N S  E D G A R  MARTINI 

I'ersonally liable Partner of tbe Martini Br Cie. KG, Augsburg 

J A K O B  F R I E D R I C H  MUTH 

Chairman 4th Board of Managers ofthe Alkauer Alpenmilcb A G ,  Miincben (Manch) 

H E I N R I C H  N I C O L A U S  

Proprietor of the München Dachauer Papierfabriken EItinricb Nicolaus GmbH, 
Dachau bei Minchcn (Munich) 

Dr. FRITZ PELS LEUSDEN 

Member cf the Board of Managers o f  Koenig & Bauer AG, Schnellpressenfabrik, Wiirrburg 

H A N S - H E N N I N G  V O N  PENTZ 

Member o f  tbe Board of Managers of the Siemen~-Planiawerke AGfi ir  Kohlgabrikte, 
Meitingen bei Aupbrnrg 

FRITZ PIEPENBURG 

Member of the Board of llriana.gers of tAe Neue Augsburger kattunfabrik, Arngsbrrrx 

B R U N O  PIPER 

Chairman o f  the Board of k f a n a ~ e r ~  of the Loewe Opta AG, Kronuch/Ba_yern 

Konsul Dr. HERMANN RÖMER 

Member ofthe Board of Directors ofthe ßayerijche Elektri~itätj- Werke, Minchen (Mrnnicb) 

Dr. Dr.-Ing. E. h. LOTHAR R O H D E  
Partner in Messrs. Rohde & Schwarr, München (Mmich) 

W. L. ROHM 
General Manager of the National Registrier Kmen  Alrgsbt/rg GmbH, Augsb~rg 

ALBERT RUCKDESCHEL 

Managing Director of the 1 R E  K s GmbH, Kulmbach 

Dr. FRANZ RUCKDESCHEL 

Member of the Board o f  Managers of the Ackermann-Goggingen A G ,  GGiiggen bei A u g ~ b ~ r g  

Dr. WALTER SILBERMANN 
Partner in Mes~rs. F.  B. Silbermann, Chemische Fabriken, Awburg  



HELMUT SPIECKER 
General Manager of the Siemens & Halske AG and the Siemens-Schuckerfwerke AG, München (Munich) 

Dr. HORST S C H I E M A N N  
Chairman ofthe Board o f  Managers of the Berlinische Feuer- Versicherun~s-Anstalt, Miinchen (Mnnich) 

Dr. rer. pol. h. C. HEINRICH S C H I N D H E L M  
D e p q  Chairman ofthe Board of Dkctors of the Porrellanfabrik. Kahla, Schon~vald 

WeiJenbrunn iiber Kronach (Oberjranken) 

WILHELM TAFEL 
Chairman of the Board o f  Managers of the Kabel- und Metallwerke Neunzuer A G ,  Nürnberg (Nuremberg) 

Dipl.-Ing. GEORG THOMA 
Chairman ofthe Board o f  Managers o f  the Leonische Drahtwerke AG, Nzrnberg (Nuremberx) 

Dr. HERMANN THOMA 
Member ofthe Board of Managers of the Schubert & Salrer Ma~chinenfabrik A G ,  Ingolstadt 

CHRISTOF FREIHERR VON TUCHER 
General Manager of the Freiherrlich uon T~cber'sche Brauerei AG, Nurnberg (Nuremberg) 

J O A C H I M  VIELMETTER 
Member of the Board of Managers o f  the Knorr-Breme A G ,  BerlN1-München, München (Mmich) 

Dr. ERERHARD W U R S T E R  
Member of the Board of Managers cf the iVech. Bawmivoll-Spinnerei & Weberei Bayrezlth, Bqreuth 

C U R T  M. Z E C H B A U E R  
Proprietor of Ai'cssrs. Illayser's Hutfabrik, Ulm; 

Messrs. Mquer-Mi/? & Ge., Lindenbtrg;]. A. J'eidl, i%!ünchen (Munich); and 

Messrs. Max Zechba~er, Tabakwaren-GroJ- und Einrelhandel, München (Munich) 

OSKAR W. J E N S E N ,  C'hairman 

Afanager o f  the Volkswa~erniferk G. m. b. H., Wolfsburg 

CARL EDUARD E I A N S E N ,  Deput_y Chairman 

of Messrs. Pfeifer & Schmidt, Bramchweig (Brunst~~ick) 

J Ü R G E N  V. DAMM 
Member of the Bourdof Managers of the Mühle Rünin~en A G ,  Rüningen/Brutms~'h~vc;S (Brmwick) 



Ministerialrat a. D. Dr. WERNER FENGE 
Member of the Board of Manqqer.r of the Hraunscbweigiscbe Kobkn-Beyyerke, Helmstedf 

HORST FRANKE 

of Messrs. Frunke & Heidecke Fabrik photographischer Präqisionrapparate, 
Braunschweig (Brunswick) 

Staatsminister a. D. Dr.  jur. OTTO FRIC K E  

of Messrs. August IJrelle, Go.rlar 

CLAUS HEIBEY 
of  Mes.rrs. Wullbrandt & Sech, Braunscbweig (Brmtuick) 

WI LLY KAETHER 
Cbairman of tbe Board of Manager~ o f  tht Braunscbwe(@.rche Maschinenbauanstalf, Braun.scl/wei< (Brmu~ick)  

Dipl.-Ing. Dr. H E I N R I C H  MAY 
Member o f the Board of Managers o f the Wilke- Werke Aktiengeseihcbaft, Braunschwek (Brunswick) 

KURT OSTERWOLD 
Member of the Board of Managers nf tbe Norddeutsche Portland-C,-ementfabriken AG, Hannover (IJanover) 

H E I N Z  P F Ö R T N E R  
of Xessrs. Sonnen- Werke Sieburx & Pförtner, Seesen an1 Harr 

Dr.-lng. PAUL RHEINLANDER 
Member of the Board of 1i.iIuna'qer.r of thc Ak~ienpelhchafL fur Berg- z/nd Hzitteenbetriebe 

und der Hiiltens~erk Sul~~eittter AG, Jaly~itfer-Drlitte 

GUSTAV SEELIGER 
HitterLquLsbesit~er und Landmarscball der Braun~chwe<ter Ritterschaft, 

Wendessen bei Wo/fenbiittel 

Dr. RUDOLP S C H E E R - H E N N I N G S  t 3 1 .  5 .  1 9 ~ 8  
Member ofthe Uoardof1C.lanager.r of the Hudtenlr~erk Saluifter AG, Salxgitter- Urütte 

H E I N Z  SCHUBERT 
~lfana~cer o f tbe Norddeutsche Zuckerrafjnerie, Frellstedt 

GEORG WALDTHAUSEN, Chairman 

of Messrs. 1-ohmann & Co., Bremen 



KARL BOLLMEYER, D e m  Chairman 

of Messrs. A. Held, Bremen 

ARNOLD DUC KWITZ 

ofA4essr.r. C. A. Barrt?, Brenzen 

K. H. LANGE 
of Messrs. Albrecht, Mtiller-Pearse & Co., Bremen 

HARALD V. S C H E N K  
of Messrs. Beck & Co., Bremen 

J O H A N N  GOTTFRIED SCHÜTTE 
ofMessrs.Joh. Gottjr. Schütte & Co., Bremen 

MARTIN ~ I E I N K I C H  W I L K E N S  
Chairman of the Board of Managers of the M. H. wijken~ & Söhne A G ,  

Bremen-Hemelingen 

NIELS V O N  BÜLOW, Chairman 

Member of the Board of Managers of the Actien-Gesell~cbaft Gerrcsheimer Glashtittenwerke 
vorm. Ferd. Iltye, Diis~eldorf 

Professor Dr. Vr K T O R  ACHTER 
Mana<{ing Partner in the Achter & Ebels GmbH Volltuchfabrik, M. Gladbach 

G E R D  BAGEL 
Managing Partner in Messrs. A. Bagel, Düssefdorf 

H E R M A N N  BOEHM 
Member of the Board of Managers of the Schwabenbrärr A G ,  Dis~eldorf 

KARL BÖHMER 22.9. 1958 
Personalb liabb Partner in the Firma Schmol~ & Bickenbach, 

Düsseldorf 

LEO B R A N D  
Proprietor of Messrs. Heinrich Brand, Neuss 

Geh. Regierungsrat G U S T A V  BRECHT 
Bad Wie~~ee-Sud 



WALTIJER B R E S G E S  
Managing Partner in Me.rsre. A. Bresges, Rbtydt 

Dr. ALHARD VON BURGSDORFF-GARATH 
DiisseLdorf 

ADOLF CRAMEK 
Chairman of tbe Board of Managers of fhe Kat?zriigarn-Spinnerei Diisseldorf, Diisseldorf 

E ~ M U N D  ~ I L T H E Y  

Personal4 kable Partner in Mes~rs. Aug. Di l thy  & .Töhne, 

Baunrwo/hpinnerei und Zn~irnerei, Rheydt 

Dr. J O S E F  ESTERS 
Member of the Board of 3Mana.qer.r of the Vereiniqte J'eidenwebercicn A G ,  Krdeld 

Ilr.  CARL G R A E F F  
Member ofthe Board of &fana~el.s ofthe Schiees A G ,  Diisseldorf 

Iionsul R U D O L P  G ROLMAN 

Proprietor of 3Me.r.rr.r. Guefuv Grolman, Diisseldorf 

Dr. ALFRED HANIEL 
Bruchhau~en bei i9Icttnlann 

T H E O D O R  H. HELD 
Chairman of the Board of Managers of tbe Wqq,<onfabrik Uerdin~en AG, Krefeld 

Dr. HELLMUTH ERNS.I* I ~ E R K H O F F  

Manager of the Chemische Werke Honibach GmbH, .üil.r.reldorf 

A ~ r u s  RUTCERS V A N  D E R  LOEFF 
Managing Partner in the X O X -  Birktcitfabrik GmbH,  Kleve/ Rhld. 

Dr. G ~ N . I ' I J E R  MEYER-JAGENIIERC 
L'hairman of fhe Board o f rllanagers o f  theJaxenberg- Werke AG, Diisecldorj 

LRNST WOLF ~ I O M M S E N  
~Vember of the Boardof Manalers of the Phoenix-Hheinrobr A G  

Vertinigte IIiirten- und Röhrentserke, Dheldor f  

nr. H A N S  P A F I L  

of the lahl'sche Chnrni- und Asbest-G'e.relLrchaft » PAC UAG «, Diir.reld0r-j 

HANS PFERDMENGES 
~Tfat~aging Parttler in Messrs. Pferdmengee & Scharmann, Rheydt 



ALBRECHT P I C K E R T  
Chairman of the Board o f  Managers o f  tbe Hein, Lehnlnnn & Co. AG, Diirseldorf 

HEINRICH R E I N I N G  
Managing Partner in the Heinrich Reininx GmbH, Düsseldorf 

B E R N H A R D  RÖSLER 
Member of tbe Board of Managers of tbe Rösler Draht A G ,  Amern Be?. Diirseldorf 

Dr. RUDOLF H. S A C K  
Chairman of tbe Mana~ement of the Mascbinenfabrik Sack GmbH, Düs~eldorf 

E R I C H  SELBACH 
Member of tbe Board of Managers of the Cirmes- Werke AG, 

Oedt bei KrejeJd 

Dr. WALTHER S I E G E R T  
Managing Partner in the Gustav Hoffmann GmbH, KlevelRhld. 

EUGEN S I E M P E L K A M P  
Managing Partner in tbe C. Siempelkamp & Co., Mascbinenfabrik, 

fiefeld 

Dr. ARTUR S C H M I D T  
Persona@ liable Partner in the Becgi.rcbe.~ Krafgutferwerk Hermann Schmidt KG, 

DiiJseldorf 

Ur.-Ing. habil. GÜNTHER S C  H W I E T Z K E  

Managing Partner in the]. G. Scbwiet~ke Metalltverke 

Düsseldorf 

FRED W. TAUTFEST 
Manager ofthe International Harvester Company mbH,  neu^ 

CURT WIENANDS 
Member ofthe Board of Managers of the Pongs & Zahn Textilwerke AG, Viersen 

REINHOLD WOESTE 
Managing Partner in Messrs. R. W o e ~ h  & Co., 

Düsseldorf 

Dr. CARL WUPPERMANN 
Bankdirektor i. R., Leverkusen Be?. KöIn 



Dr. GERHARU S C H R O E D E R ,  Chairman 

Member ofthe Noardof Managers of the KIöckner- Werke AG, Duisburg 

W E R N E R  D. AHLERS 

General Manager of thc F r a n ~  Haniel& Ch. GmbH,  Duisburg 

Dip1.-Ing. W E R N E R  B A N N I N  G 

Member of the Board of Managers oftheJ. Banninx AG,  Hanrnzl Wes$ 

Dr. WALTER CORDE:, 
Metnber of the Board of ~lilana~<er.r of ths Auxust Thyssen-Hütte AG, Dt4i.rbu~c 

W O L F C A N G  C U R T I U S  

Membcr of bhe Board of Managers of ihe Rheinpreu~~en AG für Bergbau und (,-hernie, 

IfombergI Niederrbein 

Dr. FELIX E C K H A R D T  

Chairman of the Board of Mana.<er.r G/ the Dortmunder LJnion-Brauet~ei-AG, Dortn~uttd 

Dipl. rer. tech. W A L T E R  E P P N E R  

Member o f  the Board of Managers of the Hiittenwerk Hheinhauen AG, Rheinhausen 

J O S E F  F I S C H E R  

Mewber of the Bonrd of Illnnqqers of the Harpener Bergba~d-AC;, Dortmvnd 

J O S E F  FLEUREN t 2 2 .  1. 1959 

Mernber of the Board of /knu<qer.r o f  the Deutsche Babcock & Wil6.0~-Dampfkessel- Werke AC, 
Oberbar/sen/ Rhld. 

Dr. W I L H E L M  FLORY 

Manqer of the Carl Spaeter GmbH,  Duisbuyq 

Dr. H A N S  G R E E F  

Manae<~qc ;I4ember. of the C;rt~benvoi..rtand der Gewerkschaft Eisenhiitfe Westfalia, Wethmar Post I,inen 

Ilr. OTTO H A P P I C H  

iLfanaxing Partner in the Gebr. Happich GmbH,  Wuppertol 

P A U L  H X L L  

Menlber uf the Board of Mana~ers of the Heinr. HZ AG, HattingcnlHuhr 

ALPREU H ~ V E L H A U S  

L'hnirrnatr qf tbe Board of Managers of the ,I'chleccel-.SCharpenseel-Brarderei A G ,  Bochnnl 



WALTER H ~ V E L M A N N  
Personully liable Partner in the Walter Hundhau.ren KG, .Schwerte/ Ruhr 

Konsul KARL HOLSTEIN 

Ci5airman of tbe Board of Managers of tbe Deutsche Libbey-Otvens-Ge~ellschaft 

,fair ~?zaschinelh GlaJher.rtei/unR AG, Gelsenkirchen 

nr. WOLFGANG HUBER 
Manager of the Raub Karcher GmbH, Es~etr 

WALTER HUSUNG 
Member of the Board of Man~gers of tbe Chemische Werke Hiils AC, 

Afur1 Krs. Recklin~hau~en 

Dip1.-Ing. GÜNTER J UC: H O  

Personal0 liable Partner in the Dortmunder Briickenbau C. H. Jucbo, 
Dortmlnnd 

Dr. h. C. HANS KALLEN 
Member oftbe Boardof Managenzent of Fried. Krupp, Essen 

AUGUST KLAAR 
Chairman of the Board ?f Managers of the Essener Aktien-Brauerei Carl Funke AG, 

EsJen 

E ~ E R H A R D  KLOEPPEK 
ManagingIJartner in the W. Uöllken & Co., Gmbif ,  iis~en 

Dr. MAX KÖNIG 
Mana'qiqt~ Partner in the KöniR-Brauerei KG, Dlni~bucq 

Dr. ADOLP K U P P E R S D U S C ~ ~  
L'hairman of tbe BoardqManagers of tbe F. Kuppersbusch & Söhne A G ,  

GeLrenkircben 

Dr. HANS-HELMCII' K U H N K E  
Klcckner & Co., Duzsbur~ 

Dr. Josei? MEEKMANN 
of M e ~ s r ~ .  Cramer & ~Weermann, ?+en 

OTTO-AUGUST SIERING 
hfettlber of tbe Board of Managers of tbe IYiittenwerk Oberhausen A G ,  Oherhu~en/Rhld. 

Dr. ADOLF S C H A E F F E R  
Bankdirektor i. R., Freihur~ i. Hr. 



Dr. KARL S C H ~ R M A N N  
Member of the Board of A4anager.r of fhe Rheinstahl Union-Briickenbau A G ,  Dortmund 

Dr. E R I C H  WILHELM SCHULTE 
Member of the Board o f &fana<ers of the Noesch Werke AG, Dortmund 

~ I U D O L F  STÖTER-TILLMANN 
Member o f  fhe Board of M a ~ a p r s  ofthe Rheinische Stahlwerke, Essen 

Uetgassessor a. D. \\'ALTER TENGELMANN 
Chairman of the Board of Managers of the Essener Sfeinkohlenbergwerke A G ,  Essen 

Dr. WILHELLI THUN 
Member of the noard of Managers of the DE MAG AG, Duisburg 

H E I N R I C H  TRAPMANN 
Member of the Board of Mana~ers o j  the 13erg~;~erhgeelschaft Hibernia AG, 

Hernel Wes6  

FRITZ WAGENER 
Member ofthe Boardof Managers of the SchHchtermann & Kremer-Baum AG fur Allfereitufig, 

Dortmund 

WALTHER WENC K 

Chairman ofthe .Managers of the DY.  C. Otko & Comp. GmbH, Bochttm 

Bergassessor a. D. Dr.-Ing. E. h. ALFRED WIMMELMANN t I J .  I .  1959 
Chairman of ~ h e  Board of llilana~ers of the Sfeinkohlenbergbauverei~, 1:~sen 

Dr.-Ing. HERMANN WINKHAUS 
Chairman o f ~ h e  Board o f Manuge~s o j  the Nannesmann AG, Diisseldorf 

J O A C H I M  V. SCHINCKEL,  Chairman 

of Messrs. Hesse Newman & Co., Hatxburg 

KURT V. V. S ~ n o w ,  Deptlg Chairman 

of the Harbrrrger Oelwerke Brinckman & Mergell 

and o f  tbe Harburger Muhletzbetrieb, Hambwg-Harb~rg 

OTTO ALDAG 
~~~~~~J. Otto Aldag, Hamb~rg 



Dr. jur. Dr. oec. h. C. KARLBERTHOLD B E N E C K E  
Chairman of the Board o f  Managers of the Norddeutsche Hefeindustrie AG. Hamburg 

HANS C. B R O C K M ~ L L E R  
Member of the Board of Mana<<ers ofthc L. Possehl & Co. mbN 

und the Nordisches Er~kontor GmbH, Lübeck 

T H E V  D R E S C H E R S  

Member of the Board of Managers of the Margarine- Union AG, Hambtrrg 

H U R E R T  VAN D R I M M E L E N  
Chairman ofthe Board of Managers of the Ueut.rche Shell AG, Hamburg 

H E I N Z  HUFNAGEL 

Member o f  the Board of Managers af the Orenstein- Koppel trnd Llibecker Maschinenbau AG, 
Llibeck 

Senator a. D. HANS E. B. K R U S E  
of 34es.rr.r. Wiechers & Helm, Hamburg 

PAUL-L.  LORENZ-MEYER 
of Messrs. Ernst Russ, Ilu~lrburg 

HANS ~ ~ E I N R I C H  MATTHIESSEN 

Chairman of tht Boardof Munagers of the Mobil Oil AC; in Deutschland, 
fla??~b~rg 

~ I A X  hlÖRc K 

Chairman of the Board of Directors of the Kanrpnagel AG 

(vornzal.r Naxel& Kaet~/If)), fIan/Ll/rx 

H E K ~ E R T  V. ALOLLER 

Chairntan ofthe Board of Managers o f  the » Albingia« Versicherungs-AG, 
IIambur'q 

H A N S  O L ~ F  

of  Messrs. Olff; Kojke & CO., Hatnburx 

Dip1.-Irig. I<URT V O N  OSWALU 
of the Carl Spaeter G n ~ b  H, Hambzrrg 

Bürgermeister a. D. RUDOLF H.  PETERSEN 
of Messrs. B. Petersen & Co., Homburg 



F R I E D R I C I I  S I C K S  

General Manaxer of the Breitanbuyter Portland-Cement- Fabrik, Hambtrrg und Ggerdotj 

T H E V D O R  S C H E C K E R  
Chairman o f  tbe ßoardof Alanagers of the Hotvaldtswerke Harnbnrg A G ,  

Hamburg 

Dr. Ing. E. h. GÜNTIIER SCHLICHT 
Cbairman of the Board of Managers of the Ueut.rche Erdöl-AG, Harnburx 

Dr. WILLIAM SCHOLZ 
Genernl Manager of the Deutsche Werft A G ,  Hamburg 

WALTER G.  SCHÜES 
Memher ofthe ßoard of Managers of the Nord-Deutsche G7crsicher~-Gesellschaft, Uantbu<g 

Dr. ROLF STÖDYER 
of  Messrs. Jobn T. Es~ber~qer, Hanzbur~ 

PAUL TIEFENBACHER 
of Messrs. Paul Tiefenbacber & Co., I;lambtr<p 

ALFRED TOEPFER 
of Messrs. A l f e d  C. Toepfer, Hamburg 

Dr. OTTO WACHS 
Harnbzlrg 

ADOLF WESTPHAL 
C'hairman of the Board of Manager~ ofthe Kieler Hoii~aldtswerke AG, Kiel 

Dr. jur. H A N S  VIEHN, Cbairman 

Advocate und Notaty, Hannover (Hanover) 

Dr. G E R H A R D  FRELS, Depaty Chairman 

Chairman of the Board of Managers of the Gotbaer Lebensversicheru~~ a. G., Gottin~en 

Kcmsul Dr.- Ing. Dr.-Ing. E. h. OTTO REULEAUX, Dept(9 Chairman 

Chairman of the Board of Managers of the Kali-Chemie AG', Hannover (Hanover) 



HEINZ APPEL 
Generaldirektor i. R., Hannover (Hanover) 

Dr.-Ing. E. h. HANS BAHLSEN t 9. 3 .  1919 

of Messrs. H. Bablsens Kehfabrik KG, Hannover (Hanover) 

KLAUS BEXNDORPF 
of Messrs. Giinfher Wagner-Pelikan- Werke, Hannover (Hanover) 

Hüttendirektor i. R. J U L I W S  FROMME 
Chairman of the Board of Directors of the Ilseder iqütte, Peine 

Dr. jur. G E O R G  G Ö B E L  

Member of the Board of Managers ofthe Continental Gummi- Werke A G ,  Hannover (Hanover) 

Konsul F R I E D R I C H  G R ~ N E W A L D  
Principa] Partner in the Bratlerei Herrenharrsen GmbH, Hannover-Herrenhattsen 

WALTER JANTZEN 
Hannover (Hanover) 

Ministerialrats. D. Dr. F R I E D R I C H  KRÄMER 
Member ofthe Board o f  Managers ofthe Pretlssische Bergwerks- und Hütten- AG, Hannover (Hanover) 

Dr.-Ing. WALTER KRAUSE t I I .  I I .  1978 

Eisen- ~d Hartg~ßwerk »Concordia« GmbH, Hameln 

Dip1.-lng. Dr.-Ing. E. h. CHRXSTIAN KUHLEMANN 
Member of tbe Boardof i%fanagers of the Hannoversche PortlandCementfabrik AG, Mi~burglHann. 

Dip1.-Ing. LOTHAR LANGE 
Member of the Board of Managers of the Teutonia Afisbtlrger Portbnd-Cementiverk, 

Misbtlrgl Hann. 

Dr.-Ing. E. h. OTTO M E R K E R  
Chairman oftbe Board o f  Managers ofthe Rheinstabl I-lanomag AG, Hannover-Linden 

Dr. jur. Dr. rer. pol. LVALTER NETTELRODT 
Chairman of fbe Board of Mana+qers oj'the Eisenbahn- Verkehrsmittel-AG, Düsseldorf 

Generalkonsul GUSTAV SCHMELZ 
General Manager of the Verkatl/fsgemeinschaft Deutscher Kaliwerke GmbH, 

Hannover (Hanover) 

Dr. ERNST-HEINRICH STEINBERG 
of tbe Cbr. i$os~)?~unn-Sfeinberg'sche Farbenfabriken, Celh 



Dr. GERD WOLPF 
of the Wolf & Co. Kommandi&esellschaft auf Aktien, Walsrode 

GERHARD ZENKE 

Mcmber of the Board of Managers of tbe Hannoversche Pa$v'erfabriken Alfeld-Gronau 
vorm. Gebr. Woge, AlfeldILeine 

Dr. CARL-ERNST B ~ C H T I N G  
Chairman tbe Board of Managers o f  tbe Kleinwan~lebener Saatrucbt 

vorm. Rabbeth'ge & Eiesecke AG, EinbccklNann. 

I-IELMUT GRAF 

Imsee of the Domain Marienburg, Post Hddesbeim 

ERNST MORSCH 
C7hairman o f  the Board of Managers ofthe Eakard Ahlborn A G ,  Hildesheim 

E R I C H  YETERS 
Chair~tzan of the Board o f hlana~ers of the Laferder Aktien-Zgckerfabrik, GroJ-Lafferd6 

Ur. Ku RT RAS C H 

Member of ~ h c  Board of Managers tf the Iheder Hütte, Peine 

Dr.-lng. E. h. EDMUND BIENECK, Chairman 

Chairman of the Board o f Managers of tbe Didier- Werke A G ,  Wiesbaden 

VITAL DAELEN 

Chairman of the Board of Managers of the Chemische Werke Albert, Wiesbaden-Biebricb 

Konsul FRITZ DIETZ 
Proprietor o f A4essr.r. Gebrüder Dietq, Frank furf/Main 

Dr. jur. ALEXANDER FREIHERRVON DÖRNRERC; 
Gesandter 2. D., Hausen Krs. Ziegenhain Zber Bad Hersfeekl 

HARALU DYCKERHOFF 

Member ofthe Board of Managers of the Dyckerhoff Zementu~erke AG, 
Wiesbaden- Biebrich 



Dr. G ~ N T H E R  FRANK-FAHLE 
Managing Partner in tbe Deutsche Commerr GmbH, 

Frankfuri/Main 

Dr. jur. RERTRAM G R A U B N E R  
Personalb liabk Partner in the Job. Jac. Vowinckel KG, Wiesbaden 

Konsul FRITZ H. HARMS 
Honoray Senator, General Manager oftbe Torpedo- Werke A G ,  Frankfurt/Main-Rödelbein~ 

OTTO HENKELL 
Partner in Messrs. Henkell & Co. Sek tkellereien, Wiesbaden-Biebricb 

Dr. W. H. HERAELJS 
Munuging Partner in the W. C. Heraeus GmbH, Hanau 

Dx. HANS JACOESOHN 
Membrr of tbe Board o f  Managers ofthe Wintershall A G ,  Kas~el 

Dr,-Ing. E E E R H A R D  J U N G  

Managing Partner in the H. Jung & Co.,  Carolinenhüttc GmbH., Vetqlar/Lahn 

H. A. M C L A ~ H L A N  
Dunnlop Rubber Co. Ltd., Birmingbam 

Dr. FRITZ MERCK 
Depup Chairman oftbe Board o f  Managers oftbe E. Merck AG, Darmstadt 

ALBERT V O N  METZLER 
Partner in tbe Bankbaus B. Metqler JEU/. Sohn & Co., fiankJurf/iMain 

Dr. OTTO NAUEN 
General Manager of Messrs. Tborer & Hallender, Frankf~rrt/Main 

Dr.-Ing. H U G O  OMBECK 
Chairman oftbe Board of  Managers o f f h  G~selhchaft für Linde's Eismuchinen AG, Wiesbaden 

Dr. jur. H o  RST PAVEL 
Member of fhe Board of Managers of tbe Acctrmulaforen- Fabrik AG, Frankfurf/Main 

Dr. jur. RUDOLF PFEIFER 
Member o f  the Board of Managers of the Frankfurter Hypothekenbank, 

Frankfuri/Rlßin 



BURGHARDT RECHBERG 
Personalljl liable Partner in the A. Rechberg KG, Tuchfabrik ~ n d  Kammgarnspinnerei, 

Bad HersfeeM 

Chairman of the Board uf Direcfors of  tbe Benno Schilde Maschinenbau A G ,  

Bad Hersfeeld 

M A X  RICHTER 
Personallj liable Partner in Messrs. Max  Richter, Kamm~arnspinnerei, 

Allendorf kt-s. Marbtrg 

Senator ADOLF SCHINDLING 
Proprietor of the V D O  Tachometer- Werke Adolf Schindling GmbH, 

Frankftrtl Main 

Dr. ALBERT SCHLEGEL 
Chairman of Board of hfanagers of the Schenker & Co. GmbH, Frankf~rt/Main 

Dt. C. A. SCHLEUSSNER 
PersonaLljl liable Partner in ihe Chemisch-Technische Werke Dr. C. Schle#ssner k'G 

und Principal Partner und Manager of the ADOX Fotowerke Dr. C: Schle#ssner GmbH, 

Frankfurt/Main 

Dt. jur. OSCAR V O N  WALDTHAUSEN 
Cersfeldl Rhon 

Dr. KURT WEIGELT 
Chairman ofthe Board of Directors of the Det/tsche Ltffhansa AG, 

Bad Hombtrg V .  d. H. 

E. W. Z U U N E K  
L7hairman of the Board of Managers o f  the Adam Opel AG, Rii~selsbeim/Hessen 

Professor Dr. WERNER ZERWEC K 

Chairman of the Board of Managers of fhe Casselia Farbwerke Mainktlr AG, 
Frank fnrt/Main- Fechenbeim 

E U G E N  GOTTLIEB V. LANGEN, Chairman 

Mana~in~q Purtner in A4e~~t-s. Pfeeifeer & Langen, Köln (Cologne) 

Dr. h. C. CORNEL U E R K  

Clatsbesitxer, Unrg Neu-Hemmerich bei Frechen Be?. Köl'n 



Dr. OTTO B R ~ G E L M A N N  
Managing Partner in Nessrs. F. W. Brigelmann Söhne, Köln (Colope) 

Professor Dr. FRITZ BURGBACHER 
Member of the Board o f Matlagers of the RH E N AG Kheinische Energie AG, Köln (Co/oLpe) 

Dip1.-Kfm. E R I  C H CASARETTO 
Member of the Board of Managers of the Kaufhof AG, Köln (Cologne) 

WALDEMAR CROON, Sen. 

Partner in Messrs. T14chfabrik G. H. & J. Croon, Aachen 

Dr. ERNST  R. F I S C H E R  

Chairman afthe Board of Managers of the Dynamit-Actien-Gesellschaft vorm. Alfred Nobel & Co., 
Troisdorf Be?. Köln 

Dr. MAX GRAEFF 
Partner in Messrs. Lindgens & Sohns, Köln (Co  logne) 

WILLEM I N D E N  
Manaxer of the Rheinische Olefniverke GmbH., Wesselhg Be?. Köln 

AUGUST VON JOEST 

[Vesseling Be?. Köln 

Dr. WILHELM KLEINHERNE 
Chairman of fhe Board of Managers of the Maschinenfabrik Buckau R. Wolf AG, Nerm 

G E R H A R D  LAU 
Manager of the Ideal Standard GmbH, Uonn 

Konsul Dr. R U U O L P  MAUSER 
Managing Partner in the Mauserwerke GntbFI, Köln (Cologne) 

FRANZ M O N H E I M  
Partner in Messrs. Leonard Monheim, Aachcn 

HELMUT N E U E R D U R G  
Manager of the Zigaretfenfabrik: Haus Ne~erburg KG, ko/n (Cologne) 

Dr. KURT NEVEN D U M O N T  
Managing Partner in Messrs. Al. DuMont Schauberg, Köln (Cologne) 

WERNER NIEDERSTEIN 
Chairman of tht. Board of Managers ofthe Siegener Akt.-Ges. fiir Eisenkonstruktion, 

Brickenbau und Verrinkerei, Geisnleid Krs. Siegen 



Dr. HELMUT PRAWITZ 
Munuging Partner in Mes~rs. W. Ernst Naas & Sohn, 

Neuhoffn~ng~hütte b. SinnlDillkrei~ 

FRANZ PROENEN 
Partner in Messrs. Bierbaum-Proenen, Köln (Cologne) 

Dr. PAWL SCHMITZ-SINN 
Member of the Board of Managers qf the Westdeutsche HandelspeelArchaft AG, Köln (Cologne) 

WERNER SCHOELLER 
Managing Parfner in Messrs. Gebrüder Schouller Anker-Teppich-Fabrik, Diiren 

Dr. J E A N - L O U I S  SCNRADER 
Member of the General Management of the Vereinaj$e Glaswerke, Aachn 

HERBERT SCHÜTTE 
Manaxer of Messrs. Ferd. Miilbens Eau de Cologne & Patfümerie-Fabrik No. 4711 

Köln (Coloxne) 

Dr. P A U L U G O W S I C I  
Member of the Board o f Managers of the Rheinisch- Wes/fa/i~che Kalkwerke AG, 

Dornap Bep. Diisseldorf 

Dr. HANS VERRES 
Member of fhe Grubenvorstand der Gewerhchaft Sophia-jacoba, Skink~hlenber~~werk, 

Hücktlboven Be?. Aachen 

Konsul E R H A H U  VITGER 
L%airman of the Board of Direcfors of the Ford- Werke A G ,  Köln (ColoRns) 

FRITZ VO RSTE R 

Chairman of tbe Board of Directors of the Chemische Fabrik Kalk GmbH, Köln (Cologne) 

WILLY WEIDER 
Member of the Board of Managers of the Braunkohlen- und Brikeftwerke Rodder~r~be AG, 

Brühl Beq Köln 

Dr. E B E R H A R D  WEISSENFELD 
General Mana~er of the Gebriider Stolfwerck AG, Köln (Cologne) 

HANS- J O A C H I M  WUPPERMANN 
Managing Purher in the Theodor W ~ ~ j e r m a n n  GmbH, Leverkuscn 

Dr. J O H A N N  WILHELM ZANDERS 
of 2Mes.rrs. J. W. Zanders Feinpapietfabrik GmbH, Bergi~ch-Gladbnch 



ICommerzienrat Dr. HAN s  C. PAU LS s E N ,  Chairtjzan 

/'er.ronal!y liable Partner in the Aluminium-Zndu.rtrie-Gemeinschaft Konstanr, Konstanx; 

General Manager of tbe Aluminium- Walqwerke Singen GmbH, Singen; 

President of the Bundesvereinigrrng der Deutschen Arbeitgeberverbände, Köln ((Colope) 

Kommerzienrat MANFREU STRO M E Y E R ,  Deptro Chairman 

Managing Partner in the TextikeseLlschaft L. Stromeyer & Co., Konstanx 

and Manager of the L. Stromtyer & Co. GmbH, 

KonstanplBoden~ee 

PRANZ ABELMANN 
Member of the Board of Mana~ers of the Ciba Aktienge~el/srbaft, 

Wehr/ Baden 

Dr.-Ing. WILHELM BAUER 
General Manager offhe Spinnerei und Weberei Offenbur~, OJenburg/Baden 

Kommerdenrat Dr.-Ing. E. h. H E I N R I C H  B R E N Z I N G E R  
Partner in thc Brenyinger & Cie. GmbH, Zementwarenfabriken, Beton- und Stablbetonbaw, 

Freiburgl Brei~gau 

J .  GEORG FAHR 
General Manager oftbe Marcbinenfubrik Fahr AG, 

Go f tmadingenl Baden 

HORST R. GUTERMANN 
Personal4 liable Partner in Messrs. Gütermann & Co., Nüh~eid~nfabriken, 

Gutachl Breisguu 

Dr. jur. PRANZ- J O S E F  HACKELSBERGER 
Mnnagkg Partner in A4es~rs.J. Weck & Co., 

ofrinnnqen/ Baden 

PAUL L. A. HIMMELSBACH 
Managing Partner in Messrs. J. Himmelsbach KG, 

Holxindxrtriewerke, Hauptveruiultung Neustadt/Sch~vary~vald 

WERNER KOEHLER 
General Manager of the Papierfabrik A u p t  Koehbr AG, 

Oberkirchl Baden 



Dr. ADOLF LEUZE 
Menlber of the Board of iManagers ofthe Gabriel Herosd AG, 

Konstanx/Bodensee 

Dr. N'ALTHER MAURMANN 
Conlmercial Manager of the Singn Plant of the Georg Fischer AG Schafhau~en, 

Singen/Hohentwiel 

Dr. CHRISTXAN-ADAM MEZ 
Chairman o f the Board of Managers of the Meq AG, FrciburgI Breisgau 

R I C H A R D  NESTLER 
Member of tlle Board of Munagers of the Albert Nestler AG, MaJstabfabr.ik, Lahr, 

anti Personallly liable Partner in the Albert Nestler V~rkuf~gesellschaft, Lahr/Schwarxwald 

Dr. ERICH PFISTERER 
(Member ofthe Board of Managers of the Schlucheewerk AG and ofthe Rheinkraftwerk 

Albbrnck-Do~ern A G ,  Freiburg/Breisgan 

Kommerzienrat G E O R G  RUMMLER 
General Manager ofthe Spinnerei und Weberei Steinen AG, SteinenlBaden 

E R N S T  S C H E R E  
Manager of the S A B  A Schivar~s,älder Ajparate-Bau-Anstalt August Schwer Söhne GmbH, 

Villin~en/Schwarqwa/d 

Kommcrzicnrat FRAN z S c  H I E L E  

Afanaging Partner in the Schiele-lndtlstrieuterke GnlbII. 

Hornbe~q/Schwar~waldbahn 

C U R T  E U G A R  S C H R E I E E R  
Manager of the Friedrzch Maathe GmbH, Uhrenfabriken, Schwenningen/Neckar, 

und Managing IJartner in the Ma~the Uhren KG, Schtt,enniigen/Neckar 

Kommerzienrat Dr. H A N  s STAEH LE 

Managtr of ths Pb. S d a r d  GmbIl, Schokoladenluerke, LörrachlBaden 

1)ipl.-Ing. ROLF STEINBERG 
General Manager o f tht Wehrle- Werk A.- G., Emmendingen/Baden 

Dr. HELMUT WINKLER 
Personalb liable Partner in the .Y$innerei Laufenmüble Gustav Winkler KG, 

Tiengenl Oberrhein 

PETER J. Z I L S  
General 15ianager of the Hanf- Union AG; Schopfheim/Baden 



Dr. ERNST HEQELS,  Chairman 

Member afthe Board a f  Managers of the F. H .  Hammersen A G ,  Osnabriick 

Uergassessor a. D. Dr.-Ing. E. h. CARL D E I L M A N N ,  Deputy Czairman 

Partner in the C. Deilmann Bergbau GnrbH, Bentheim 

RICHARD E B E R L E I N  
Ornabrück 

HELMUT HARDT 
of Messrs. N. G. Ringelmann, O~nabrück 

ERNST AUGUST HETTLAGE 
Pariner in the Heftlage & Lampe GmbH, Ornabrück 

FRIEURICH JANSSEN t 20. 2. 1959 
Chairman of tbe Board of Managers of the G. Kromschröder A G ,  Osiiabriick 

WILHELM K A R M A N N  
Partner and Manager of tbe Wdbelm Karmann GmbH, 0.rnabriick 

ALFRED K A U N E  
Managet of the Krzpp-Ardelt GmbH, Wzlhelmsbaven 

Dr. HANS MEYER 
Depw!y Member ofthe Board of Managers of the Klöckner-Georgsnrarienwerke AC;, O.rnabrick 

G E R H A R D  SCHOELLER 
of Messrs. F e h  Scboellerjr., Bnrg Greferch, I'o.rt 1,ustringen 

Dip1.-Ing. CARL STARC K E  

Partner in the Rud. Starcke GmbH, Melie i. Hann. 

Dr. Dr. h. C. E R I  C H S C H OTT, Chairman 

Manager ofthe  JENA^^ GLASWERK SCHOTT & GEN., Mainp 

HERMANN A S B A C H  
Managing Partner in Messrs. Asbach & Co., Weinbrennerei, Riinesheiml Rhein 



R U U O L F  FISSLER 
lJersonai!y iliable Parher in the Rudolf F h b r  KG, Aluminiumwarenfabrik, Idar-Oberstein 

Dr. WALTER KALKHOF-KOSE 

Personally liabie Partner in 3llessrs. I:t-nst Kaikbof, Chemische Fabrik, Mainq 

HELLMUTH LEMM 

Managin~gper.ronai~y liable Partner in tbe Romika KG Lemm & Co., Gu~terafb-Tal/Kreis Trier 

J u t ~ u s  LIEBRECHT 
Partner in Messrs. C'. H. Uoehringer Sohn, C7herni~che Fabrik, IngelheimlHhein 

Dr. FRITZ LUDWIG 

Pcrsonalb liuble Partner in the Tbonwerke Ludwig KG,  KoblenylRhein 

RUDOLF R H O D I U S  

Partner in Messrs. Gebriider Rboditls, Rurgbrohi Beg. KoblenglRhein 

E R I C H  S C H I L L I N G  

Chairman of the Board of Managers ofthe Werner & Mertx AG, Verarbeitungszverkefiir Wuchs und 
verwandte .rfoffe, hfainq 

G u s r ~ v  A D O L F  SCHMITT 
Proprictor o f Messrs. Gustav Adolf Sch//tit~'scbes Weingut, WeingroJkeiiereien, 

Niersteinl Rhein 

J U L I U S  WEGELER 

Partner in Jfessrs. Deinhard & Co, Sektkcllcrei rrnd Weinexport, KobkqlRhein 

~ ~ I C H A R U  W I N K L E R  

Manqing Partner in the Maschinenfabrik tlnd EisenqieJerci IVinkler & Düfinebier, IG'Pldn~ied 

PETER ZETTELMEYER 

Perronally liable Parher in the Huhert i(ettein~e_yer k%, 
Jlaschinenfibrik, Ei.rengieJerei und Baubetriebe, Konp bez Trier 

ROBERT I.V.UZE, Chairnian 

Partner rn the C. A. L e q e  GmbH,  Spinnerei tind Weberei, Owen-Teckl Wiirttembeq 

Dr.-Ing. OTTO FAHR, Deptlf_y C:hairman 

c?4unaginLy Partner in Messr~. Werner & P'eiderer, Maschinenfabriken tlnd Ofenba~, Stclttgurt- Fetierbach 



JOHANNES H. B O R S D O R F  
Manager of the I B M  Detrtschland Internationale Büro-Maschinen Ge~elhcbaft mbH, 

Sindelfingen bei J'tutt~art 

Professor Dr.-Ing. Dr. rer. nat. h. C.  A R T H U R  BURKHARDT 
Chairman ofthe Board of Managers of the Wiirttenrbergi~che Metallwarenfabrik, GeislingenlSteige 

Dip1.-Ing. HELMUT EBERSPÄCHER 
IJersonally kable Partner in the J. Eberspächer KG, EsslingenlNeckar 

KARL E Y C H M ~ L L E R  
Cbairman o f  the Boardof Managers of tbe Wieland- Werke A G ,  UlmlDonatr 

Dr. h. C .  PAUL H E N R I C H S  
Member of tbe MaimgtW~ent of Messrs. C'arlZeiss, 

Oberkochen/ Wiirttemberg 

Dr. KARL H O H N E R  
Member ofthe Board ofManagers of tbe Matth. Hohner A G ,  Trossingenl WHrttember~ 

EUWARD C. A. I ~ R A U S S  
Menzber of tbe Board of Managers o j  the C. H .  Knorr A G ,  HeilbronnlNeckar 

R O D E R T  LEICHT 

Member of the Board of Manager~ of the Brauerei Rob. Leicht A G ,  Stnttgart- Vaibingen 

VIKTOR L U S C H K A  
Member of the Board of Managers of the Ilbrenfabriken Gebr. jungbans AG, 

Schramberg/.Ychrvar~rvald 

HERMANN MAHLE 
Partner in the il4ahle KG, J'tlrttgart-Bad Cannstatf 

AI.FRED MAHLER 
Manager of bhe Pianck & Kathreiner GmbH, Ludwigsbtrrg 

Dr. jur. H E I N Z  M A T H ~ E  
Mernbcr of the Board o f  Managers of the Vereinigte Trikolfabriken Vollmoaller AG, 

Stuttgart- Vaibzngen 

HANS L. M E R K L E  
Manager of the Robert Bosch GmbH., Stuftgart 

ROBERT P I R K E R  
Member of the Boardof Managers of the Zabnranfabrik Friedricbsbafett A G ,  

Friedrichshafenl Bodensee 



JACOB SIGLE 
D e p f . ~ " ~  Choirmnn of the Board of Mnnagers of tbe Salamander Aktien,~esel/schaft, Kornwestheirn bei Stut(qart 

ALPRED S I L B E R - B O N Z  
Menrber ofthe Board of Mana~ers of theJ.1. .Tchla_yer AG, Reutlingen 

l l r .  h. C .  ICARL-ERHARD SCHEUPELEN 
Per.ronally liubie Partner in Ihe Papierfabrik J'cheufelen KG, 

Ober/enninxen/ Wiirttember~ 

S. K. H. H E R Z O G  P H I L I P P  VON W ~ R T T E M B E R G  
SchloJ Aitshau~en bei Sau&au/ Wiirttemberg 

R E R N H A R D  VAN DELDEN,  C%laBrn~an 

Partner in Msssrs. M.  van Delden & Co., C;ronau/ Wes$ 

Dr. A. ALBANO-MÜLLER 
L4%nagzng Parkner in the Schwelmer fii.renli~erk MNer & Co., C n ~ b I l ,  

Scbivelm/ Westf. 

MANPRED VON BAUM 
llfmzqinq Par~ner in tbe von Baum Korn.-Ge.r., Wuppertui 

WKLHELM B O M N ~ T E R  
Manaqer of tbe Vo.rsloh- Werke GmbH, Werdohll Wes$ 

Dip1.-Irig. ALEXANUER B O O M  
General Manager of tbe Graetx KG, Altenal W e ~ t f .  

Dr.-Ing. E. h. A U G U S T  CLAAS 
Personalb liable IJartner in Messrs. Gebr. Ciaas Ma~chinenfabrik, 

EIars~nunkel über Giitersloh 

E K I C H  COENEN 
General Manaqer o f the Uaumu~ollspinnerei Gcrmania, Epel Wes$ 



N r c o  V A N  D E L D E N  
A4anaaqing Partner in Messrs. Gerrit van Delden & Co., Gronau/ Westf. 

R E M U E R T  VAN D E L D E N  

Deputy Member of the Board of Managers of the WescfaliscbeJute-Spinnerei und Wcberei, 

Ahausl Westf. 

HEINZ DYCKHOFF 
Monaging Partner In Messrs. Dyckboff & Stoeueketr Baum~voll-,SpNanere/, 

Rheinel Wes$ 

0.r.ro E R B S L Ö H  

Partner in Me..r.rr.r..fuliu~ & Aqntrst Erbslöb, Aluminium- Wal?- tr. /-'reßwerke, 
Wujpertal 

Dip1.-Ing ALFREO FR. FLENOEK 
Personally liable Partner in tbe A. Friedr. Flender & CO. KG', 

Bocbaltl Wes$ 

HARALD F R O W E I N ,  sen. 
Managing Partner in the Froweln & Co. KG a .  A., 

Wuppertal 

J U L I U S  C. F U N C K E  

Chairman of the Board of Managers of the]. P. Bemberg AG, Wuppertal 

MAX G R A F  V O N  GALEN 

Mrrnber o f i h  Ilnard of Direct0i.r of the Arenberg- Meppen Grundbesitx- Verwaltungs-GmbH und of fbe 

Arenbeq-Nordkirchen Grundbesitx- Verwnltungs- GmbH, 

Nordkirchen Krs. Lfldinghansen/ Westf., Hj/h14p Krs. Miinsierl Westf. 

HANS GEDHARU 
Member of the Board ofhianagers o f  tbe Gebbard & Co. AG, Wuppcrfal 

K A R L  BERNHARD GRAUTOFF 
Memher of the Board of Managers of the Werk~e~gmaschinenfabrik Gildemeister & Comp. AG, 

Bielefeld 

L E O  HABXG 
Memher of the Boardof Managers of  the Heinrich Hab& AG, HerdeckelHuhr 

R U D O L F  HARDT 
lJartner rn Messrs. Hardt Pocory & Co., Dahlhawenl Wjqper 



K U R T  HENKELS 
Managiq Partner in the Stocko Metallu!arenfabriken, 

Wuppertal 

nr. K U R T  HERBERTS 
I'roprietor of Messrs. Dr. K;lrt Herberts & Co. vorm. Otto Louis Herberts, 

Wuppertal 

OTTO HII,GER 
Managing Partner in th.9 Uelyti.rclJe Stahl-Indt/s/rie, Remscheid 

OSCAR I ~ D U A R D  H U E C K  
Muna~ifig Partner in the Edllard Htleck KG, Metalfwal~- und PreJzverk, 

Liidenscbeid/ Wc.rtf. 

PAUL J A G E N R E R G  

Persona@ liable Partner in iheJagenberx & Cie., Solinger Papietjabrik, 

Solinxen 

WALTER K A I S E R  
Manasin~ Partner in Messrs. Cebr. Kaiser & Co., Neheinr-Hiliten 

R E I N H A K D  I<AUFMANN 
Managing Partner in ~Vessrs. Leop. Krau!itrkei, 

Vol/mcrl,ausen Be?. Köln 

G Ü N T E R  K L I N G E L N B E R G  
Managing Partner in Me~rrs. W. Ferd. Klingelnbarg Söhne, 

Remscheid 

FRITZ-LUDOLF KOCH 
Member of tbe Board of Managers oj'tbe Kammgarnspinnerei Stöhr & Co. AG, 

Wupperta f 

CLAUS ] < < ~ M P E R S  

ofthe F. A. Kümpers KG, Rheinel Wes& 

Dr. I ~ E R B E R T  LAAR 
Managing Partner in tbe Hermann Wandel Textil KG, Windelsbleiche Krs. Bielefeld 

E ~ U A R D  ~ ~ E T Z E N A U E R  

Managing Partner in the Metxenauer & J ~ n g  GmbH, 

Wuppertal 

CARL MIELE 
Partner in Messr~. Miele & Cie., Giitersfob 



Dr. E R I C H  MITTELSTEN SCHEID 
Partner in Messrs. Vorwerk & Co., Wt/ppertal 

P A ~ J L  N E U M A N N  
of Messrs. Neunlann & Buren, Wuppertal 

WALTER OESTEN 
Partner in the R. & G. Schr~öle Metallwerke, Menden/Sdmerldnd 

WALTER PFEIFFER 
I-'roprietor o j  Messr~. Ohkr Eisenwerk Theob. Pfeifer, Ohkl Westf. 

Dr. W T I ~ H B L M  R Ö P K H  

Managing Partner in the We.rtfüIi~che Metall-Industrie Gmbl-I, 
Lippstadl 

T H E O D O R  SCHEIWE 

Proprietor of Messrs. Ostermann & Scheiive, AIüns/er/ We~.lf. 

Dr. E D U A R D  SCHMIDT-OTT 
of  Messrs. Jung & Simons, Haan/Rhld 

JEAN-G U S T A V E  STOLTENBERG-LERCHE 

Chairnmn of the Management of the L. & C. Steinmiiller GrnbI-I, Gtlmmersbach, 

Gummer.rbacb/ Rhld. 

HANS VAILLANT 
Managin~ Partner in tbeJoh. Vaillant KG, Remscheid 

HORST Z U R  VEKTH 

MemGer of the Board of Managers of the Glasurit- Werke M.  Winkelmann AG, 
Iamburg 

h ' l ~ x  VORWERK 
Manyqing Partner in ~ b e  V o r ~ ~ ~ e r k  Ct J'obn KG', Ivupperful 

MAX WILRRAN D 

Mana'gin< Partner in Messrs. Gebr. Rath, Kammgarn-Spinnerei M. I;iirberci, 

Sassenber~l Weslf. 

E D ua R 11 WO I,F 

Partner in Messrs. Gusfuu Wolf Seil- tlnd Drahtwerke, Giicersloh 

Dr. FERDINAND Z I E R S C H  

Managing Partner in the Wnppertaler Textil- Veredl~lng Rudolf Ziersch Söhne KG, 
Wtlppertal 



AALEN ( Württembeq) 
Scbubartstrasse r 1-13 

AL P E L D (Leine) 
Burg freeiheit J 

ALTEN A (Westfcllen) 
Kirchstrasst 9 

ANDERNACH 
Bahnhofstrasse 28 

BERGNEUSTADT 
Kölner Strasse 19j 

BEUEL 
Friedricbstrasse 86 

BIELEFELL) 
Herforder Strasse 23 

BINGEN (Rhein)  
Mainqer Strasse I z 

BOTT RO P 

Osterf,elder Strasse I 7 

B R A U N S C H W E ~ G  
Brabantstrasse I o 

Sub- Rrancher: 
Bohluirg 64/61 

*Helmstedter Strasse I o 
Paying- 0 fjce : 

Pippel~veg 20 

BREMEN 
Domsbof zz-ZJ 

Sub-Brunches: 
Bren~erhavener Strasse, 

Ecke Vegesucker Strasse 
Dobbenlv~g 6 
Henzelznger Bahnhofstrasse 7 
Henlmsfrasse 2 61, 

Ecke Gottznger 5 trasse 
Pappelst rasse, 

Ecke Fr~edrzch-bbert-Strasse 
Schwachhauser Heerst raue 2 07 
Vegesack, 

Gcrhard-Rohlf-Strasse 19 

Exchange 0 f f ie  : 
b7rrkebrspauillon UahnbofJPlutr 

Sub-Brunches: 
Bürgermeister-Smidt-Stras~e 8 j  
Hafens frasse I 48 

Paying 0 ffice : 
A m  Fischbahnhof 

**B R E T T E N  
Wilhelmstrasse z 

D H L M E N H O R S T ~ .  0. 
Lange Sfrasse 23 

~ O R S ~ E N  

Essener Strasse r 2 

bletenstrasse I I 

Sub-Brunches: 
Hezligeru~tg 60 (Grossmarkt) 

* Münsterstrasse 22 

~ ) ~ ? L K E N  

Viersener Strasse 9 



D ~ S S E L D O R P  
Königsallee 41/47 

Sub-Uranches: 
Aachener Strasse z 
Barbarossaplatx 

*Berliner Allee 44 
Brshmrfrasse I 

Collenbachstrasse m 
Dorotheenstrasse I 

Graf-AddoIf-Strasse 7 6  
** Henkelstrasse 2 89 

]acobistrasse I 

* Kölner Strasse 299 

I > ~ J I S R I J R C ;  
Königstrasse I I 

Sub-Uranches: 
**Gerhart-Hauptmann-Strasse I 

** UIlmhei/,ver Strusse, 
Ecke Gruv~loftestrasse 

~ ~ I J I S B U R G - H A M B O R N  
Weseler Strasse Ia 

Sub-Brunch: 
Altrflarkt g 

D U I S H U K G - R U ~ ~ R O R T  
Hufenstrasse 27/29 

Sgb-Brancb: 
Artf dem Damm J I 

E N N I ~ P E T A L  (IVe.r(fulcn)-MILSPP: 
Voerder Slrasse 9 

ESSEN 
Lzndcnalhc 29-41 

Szrb-Uranr bes: 
Altcnu.scnt.r J'trasse 388 
öorbeckcr Strasse 122 

*ßriickstrasse I 

Kaiser-Otto-Plaly 8 
..?weigerlstrusse I 

Paying Office: 
Stoppenbcrgcr Strasse 64 

E S S L I N G E N  (Neckai;) 
Rittcrsf rassc I I 

E Y T L I N  G E N  (Ilcrdcn) 
Pforxheinier Strasse I )  

F R A N K  FU RT (A fa in )  
Rossmarkt X 8 

Sub-Brancher: 
ßockenheimer Landstrasse I goh 
Briickenstrasse 41 
Eschersheinier Lanristrasse 379 
Hanauer Landstrusse 66-68 
Kai.rrrstrasse 69 
Mainrer Landstrassc 87-89 
Zei/ 96, Eckc J'frf/slrasse 

Payjng Office: 
F/lghafen Frankfurt (Main)  

F R  E r H U R G (Rreirqati) 
Kotttcksfrusse t 

J'ub-Uranch: 
Kaiser-Joseph-Strasse 262 

F R I E D R I C H S H A F E N  
Karlslrasse 

Fii TH (Ijaycrn) 
Srhivabacher Strasse 32 

F u 1 . u ~  
Uni~~ersitätsp/aly J 

C E L S E N K I K C H E N  
uan-Otrn-Strassc I 211 4 

.I'rtb-ßrunch: 
* .Scbl~~ss.rira.r.re J 

GEO R C S M A R I E N H ~ T T E  

(Kreis Osnubrück) 
Hindenburgstrasse I 4 

G E RN S U AC H ( ~ ~ f f i t ~ ~ t ~ l l )  
Hofstatle I 

G I F H O I ~ N  
Hauptsfrasse y 

G LAU tl E C K (Ilvr.rtfoltn) 
S~~hillcrstrasse 7 

Gocii 
Uuhtthojstrusse I o 

G Ö P P I N G E : ~  
A m  blarktplaty 

G ~ T T I N G E N  
Zzndclstrasse j /  

jollan~rissfrasse I 8/21 

G O ~ I . A R  
Iischemäkersfrasse 13 

G K E V E N  H R o r c H  (Niederrhezn) 
Bahnstrasse 2-4 

G n o  N A LI ( lVe.r~ulen) 
Wilhelrt~sf rasse I I 

C Ü T ~ . K S ~ . O ~ ~  
S/oblrrru~tnplat~ 2 

G U M ~ ~ E H S H A C  15 

Hindenb~rrgstrasse 2 o 

H A.~N  ( Rheinland) 
Kaiserstrasse 6 ß  

Sub-Hranch~s: 
A Lubrcker Strasse I ~ I  

u  verd der PfernFmarkt 27 
C Flfbls17uttler Strasse g-7 
D Strulsunder Strasse g 
i; Epperidorfer v ~ g  j8 
I Grzndelallee r 88 

**G &Iattrniu~iete J 

H Eppenddorfer ZLandstrasse 70  
J Stanhoft 1-7 
K Hofweg 60 
L Heidenkampslveg I 61 

Uillstedter Ha~tptstrusse 12 
N ItjU~tdsbeker Marktsir. 123 
P Oberhufet~strusse 9 
a Spitalerstrusse r 6 
s Steittstrusse r - j  
r Jung{~rnsfifg 49 
U Winkrhuder Marktplatz 4 
V K/osterstfm I 
W Flopfensack 14 
X M z t t c b ~ g  112 
nr Pirkbfiben J 

*Eiamburg-Uergedorf, 
Weidenbar~~~~sai~eg 4 

*Hur/rbrrrg-Ubrakerrese, 
Blr~nkeneser Uuhnbofstrasse 2 2  

Geesrhnchr, Bergedo@ Strasse 40 

H A M H U R G - A L T O N A  
Königstrasse I I 7 /  I I 9 

H A M E L N  
A m  Markt 2/ J 

HANAU 
Niirnberger Strasse 4 r 

Sub-Brunches : 
Hannover- Kleefeld, 

Kirchrödcr Strasse I 04  
Ilannaver-Linden, Falkenstrasse 3 
Hannover, 

Podbielskistrusse I o 

H A T T I  N G E N  ( R u h r )  
Bzsttarckstrasse I 

Hp.1 U P . I , H E R G  
Friedrich-b bert- Anlage I 

H E I D E N H E I M  ( B r e q )  
Schnaithein~er Strasse 13 

H E I L B R O N N  (Neckar )  
Molfkesfrasse 61 8 



H E M 11, R (Kreix I~crlohn) 
Hauptstrasse I I o 

HERPORU 
Schihrstrasse 9 

H E R N R  
Heinrichstrasse 9 

H I L D E S I I R I M  
Bankpfat,: r 

HOHENLIMBURE 
Herrenstrasse I 6 

**H o M n E R G (Niederrhein) 
Augustastrasse 26 

I D A R - ~ B E R S ~ ~ E I N  
Hat@tstrusse 71 

Payinx Office: 
Otto-Uecker-Strasse ro  

ISERLOHN 
Hagcner Sirasse 2 

I TZ s H o E ( NoLrtein) 
Sandberg 12 

KAISERSLAUTERN 
Stifttsplat.2 13 

KARLSRUHE (Baden) 
Kairprstrasse 9 o ,  

Ecke Ritterstrasse 
Sub-Brunch: 

Kurlsruhr- Wesi, Hhcinstrasse 44 

KASSEL 
Kolni.rche Slrasse 13 

Sub-Brancbes: 
Kassel- Bet tenhazlstn, 

LeQxiger Strasse I o j  
Kassel- Wilhelmshiht, 

Wilhelmshöher Allee z j p  

KE H L (Baden) 
Haupisirusse I 

KEMPTEN (A I { süu )  
Brtihouenstrusse r j  

KLEVC 
I-lerrogsirasse j 2 

K O D L ~ N Z  
FrlcJrich-b bert- Ring 2 

KÖLN 
A n  den Dominikanern I 1-27 

Sub-Brunchs: 
Durener Strass8 23 0 
HobanZollErnring I 4 
Krcbsgasse 4-6 
Luxemburger Strasse 242 
Neusser Strasse z j j t - ~ J J  
Robertstrasse 1-7 
Sechtemer Strasse 2 
Ubierring r 
Venloer Strasse 3j2 

Paying 0 ffice : 
Flughafen Wahn 

Adamsstrasse j2-J 6 

LAASPITE 
ßahnhofstrasse 17 

LEE R (Osgriesland) 
Vaderkeborg 6 

LEVEKKUSEN 
Kölner Strasse J o 

Lö R R A C  H 
Basler Strasse r j j 

~ I J I I W ~ G S H A ~ ; ~ N  (Rhein) 
Ludu,ig.rtrarse 44 

Sub- Brunch: 
Hentshofsfrasse j 2 

I ,ÜNEI~U R G  

diarhlvicker Strasse 6 

Strh- Rrancbes: 
D 499-10 
MecrJelddstras q j  
Miftelstrasse I g 
hfannhtint-Neckarau, Friedrichsfr. rn 
L? 1,l-d 

*~tlunnheim-Kafertal, 
Hollbiihlsirasse 80 

Seckenheirner Strasse 48 
Pajif7,q 0 ffice: 

Mannheinz-Seckenheim, 
Seckenheimer Hauptstr. 11 o 

M E N D  E N (Sauerland) 
Unnaer Strasse 6 

M r N n E N (Westfalen) 
Gr .  Domhof j 

M O E R S  
Hornberger Strasse 80 

M ü LH r. r ni ( R u h r )  
Wallstrass~ 6 

Sub- Branchcs: 
Agne.r- Rernauer-Strasse 69 b 
Boschctsrzerler Strasse I I 8 
hutns trasse  6 
G o t ~ i n ~ e r  J'trasse J 6 
Leopold~trasse 7 1  
7~laximilinnstrasse jj 
ATeichauser Strasse 6 

* Nynlphenburger Strasse I 60 
Pariser P l u t ~  2 

*Prin~regenknstrasse 70 
Schivanthalersrase 32 

M ü N ST E R ( Westfalen) 
Al ler  Fischmarkt I j-11 

NEHEIM-HUSTEN 
Lange W'rrrde 8u 

NORDHORN 
Bentheinler Strasse q 

N i j w m m  
Adlerstrasse 2 j 

Sub-diranch: 
* Landgrabensfrasse I qq 

OB E RHAU s E N (Kheinland) 
Helmholtxstrasse j7 

Sub-Brunches: 
* Oberhausen-Osterfeld, 

Bottroper Strasse 1 7 ~  
Oberhausen-S terkrade, 

Steinbrinkdrasse 220 

OBERKIRCH (Baden) 
Hauptstrasse 11 



O F F E N B A C H  (Main)  
Kaiserstrasse 68 

OFFENBURG (Baden) 
Hauptsfrasse 9 

O P L A ~ E N  
Birkenbergstrasse 6 

PPOKZHEIM 
Westliche Karl-Friedrich-Str. 76 

RATINGEN 
Dijsscldorfer Strasse z j  

REMSCHEID-LENNEP 
Kölner Strasse 36 

SÄCKTNGEN 
Basler Strasse 2 

* S A L ~ . G I ' I " I ' E R - ~ E ~ H A R D S H A C ; E N  
Hurdeweg 

SAL%GI~ 'TER-LEBENS'~EDT 
Berliner Strasse JZ 

SALZ GITTER-WATEN S ~ D T  

Hauptstrasse 60 

S G H ÜTTO K V  ( K r e i ~  Rentheim) 
Anr Markt 

S C H W E N N I N G E N  (Neckur)  
Harrer Strasse I 

**SCHWETZINGEN 
Carl-Theodor-Strasse g 

SIEGEN 
Koblenqer Strasse 7 

S I N  G E N ( Hohentwiel) 
August- Ruj-Strasse J 

SOEST 
Markt 14 

S O L I N G E N  
Hauptstrasse I I 4 

STOLBERG (Rheinlund) 
Hathar4sstrasre I 6a 

STUTTGART 
Rote Strasse 3 

Department: 
*T/ibinger Strasse 26 

STUTTGART- BAD CANN STATT 

König- Karl-Strasse J I 

STUTTCART-FEUERBACH 
Stuftgarter Strasse I 8 

T R r R E R G ( iTchwarp~dd)  
Hauptstrasse 63 

Kornmarkt I r  

TÜtlINGEN 
Luskauer Tor I 

LJLM (Donaw) 
hfiinstsrp fatq 33 

VE L n 6 n r  (Rheinlund) 
Ne~lderstr~~ssc I J 

Vti it D E N ( A l l e r )  
Grosse S f  raue I o o 

V I E R S E N  
Poststrasre J 

V I L LI N G E N (.Tcbrvary~vald) 
Kaiserring I o 

W A N N E - L I C K E L  
Harrptstrasse 2 I o 

WEIDENAU (Sieg) 
Untere Friedrichsfrasse z 6 

WIESBADEN 
Wilhelmsfrasse 22 

.Tub-Brunch: 
* Kaiser-Friedricb--Ring, 

Ecke Dotqheimer Strasse jo 

WOLFSBURG 
Porschestrusse g 6 

Sub-Brunch: 
Saarsfrasse r  

WUPPERTAL-ELBERPELU 
Friedrich-Ebert-Strasse 1-1 I 

Sub-Brunch: 
* Gathe 2 

Pqying- 0 fficc : 
Viehhojstrasse r 2 I 

WIJPPERTAL-BARMEN 
Nerrer Weg 604 

WUPPERTAL-OBERBARMEN 
Berliner Strasse 173 

WUPPEKTAL-RONSDORF 
Erbschlöer Strasse z o 

WUFPERTAI,-VOHWINKEL 
Kaiserstrasse 2 a 

WY LE R ( K r e i ~  Kleve) 
Birndri~trasse I 2 I 

ZELL ( M o ~ e l )  
Schlomf rase 4 I 

* opcned 1958 

** opcncd 1959 



BERLINER DISCONTO BANK 
A K T I E N G E S E L L S C H A F T  

B E R L I N  W 3 5 ,  Potsdamer Strasse rqo . 26 Sub-Branches 

Bankhaus WILH. AHLMANN 

KIEL, Rathat/splatr r 

Paying Oflice: K I E L-W E L L I N C D o R P ,  StejischmarAt/ Vt-rwaltungsgebdude 

S A A R L ~ N D I S C H E  KREDITBANK 
A K T I E N G E S E L L S C H A F T  

Sub-Rrancher: Eisenbah~rstrarsc z j  und Lebacherrtrarre 84 

Brancbes in: 

H O M  H U RG, Eisenbahn~tras~t IJ 
Exchange Office: Hatqtbahnhof 

NEUN K I R C H E N ,  Lindtnalhc 
Exchanps Office: Bahnhof 

I S ~ ~ ~ ~ o u ~ s , G r o s s e r  Markt  j 
E I C H E L S C H E I D ,  
Exchange Offie: Landstrasse (Zollgrenqe) 

Bankhaus J. WICHELHAUS P. SOHN A.-G. 

W U P P E R ' ~ A L - E L B E R F E L D ,  A l t e  Freiheit .?I 

REPRES ENTATI ON Abroad: 

ARGENTINA / CHILE 
I 

B ~ ~ ~ o s A ~ ~ ~ ~ , C I n r r i e n f e ~ , j z r , B O p i s o  S A N T I A G O ,  1 Hui . fanor ,g i~ ,  6up;so 

T U R K E Y  

I S I ' A N B U L - B E Y O E  LU,  

Asmali Mescit, Kamhi Han  No.  

M I D D L E  EAST 

C A I R O  (UARIEGYPT) 
23, Kasr-en-Nil 

B R A Z I L  1 MEXICO 
SXo  PAU LO, Rtra Libero Badarb, 293- I VENEZUELA 

C A R A C A S ,  

Edjiccio Cdtnara de Comercro 
de Caracas 

210 und., Edifico »Conh de Pratcs« 

RIO D E  J A N E I R O ,  

Au. Rio Branco, 99-12' und. 

C O  I, D' 
Avenida San]uan de Lefran N u  9 ,  
Derp. 703 


