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IN MEMORIAM

On 22nd December, 1958

Dr RoBerT FROWEIN

a member of our Board of General Managers, died
unexpectedly a short time before the completion of

his 66th year.

We have to lament the loss of a man of great metits,
who was distinguished by his human qualities, by the
clarity of his judgment and by his attention to duty.

His personality was marked by the tradition of our

Bank, the character of which he himself helped to create.

Robert Frowein will live on in our memory.




IN MEMORIAM

These members of our Advisory Boards have
been taken from us by death:

Mrt. WERNER AXT
Member of the Board of Managers of the
Siiddeutsche Kalkstickstoff-Werke AG, Trostherg| Oberbayern

Dr.-Ing. E. h. HANS BAHLSEN
of Messrs, H. Bablsens Keksfabrik KG, Hannover (Hanover)

Mr. KARL BOHMER
Personally liable Partner in the Firma Schmoly & Bickenback,
Diisseldorf

Mz. JoseEF FLEUREN

Member of the Board of Managers
of the Deutsche Babcock & Wilcox-Dampfessel-Werke AG,
Oberhanusen| RhIA.

Mr. FRIEDRICH JANSSEN

Chairman of the Board of Managers
of the G. Kromschrider AG, Osnabréick

Dr.-Ing. WALTER KRAUSE
Eisen- und Hartgusswerke «Concordian GmbH, Hameln

Dr. RunporLF SCHEER-HENNINGS

Member of the Board of Managers
of the Hiittenwerk Salzygitter AG, Salzgitter-Driitte

Bergassessor a. D.
Dr.-Ing. E. h. ALFRED WIMMELMANN

Chairman of the Board of Managers
of the Steinkoblenberghanverein, Essen

We shall hold the memory of these departed
friends in honour.




AGENDA
Jor the
ORDINARY GENERAL MEETING

to be held in the Festival Hall of the » Planten un Blomen« Exhibition Groands,

Entrance IV, Junginsstrasse, Hlamburg 36, at 10 0’clock on Wednesday 22nd April, 1959

1
To receive the Annual Statement of Accounts and Report
for the year 1958, togethet with the Report of the Supervisory Board

To establish the Annual Statement of Accounts

2

To resolve as to the appropriation of Profit

3

To tesolve as to granting the Board of General Managers and

the Supetvisoty Board a discharge from liability for the year 1958

4

To elect additional members of the Supervisory Board

5
To elect the Auditor for the year 1959



AUFSICHTSRAT (SUPERVISORY BOARD)

OswaLp ROsLER, Diisseldotf, Chairman
Karw ScuIRNER, Freiburg/Breisgau, Depauty Chairman
Dr, EpGar WiEGERS, Hamburg, Deputy Chairman
Kurt BEINDORFF, Hannover (Hanover)
Dr.-Ing. Konrap ENDE, Salzgitter-Driitte
Rricuarp FREUDENBERG, Weinheim/Bergstrasse
Dr. WaLTHER Gasg, Kéln (Cologne)

Dr. HaNs GoubpEFRrOY, Minchen (Munich)
Ricuarp C. GUTERMANN, Gutach/Breisgau
Professor Dr. Dr. E. h. ULrRicH HABERLAND, Levetkusen
Dr.-Ing. E. h. FRaNz HELLBERG, Kéln (Cologne)
HermanN HELMS, Brtemen
Dr. Jost HENkEL, Diisseldorf
Dr. GinTER HENLE, Duisburg
Max Hoskerr, Essen
Dr. Dr.-Ing. E. h. Fritz KONECKE, Stuttgart
Dr. ApoLr LoHsE, Miinchen (Munich)

Dr. Hans KarL von MANGoOLDT-REIBOLDT, Miinchen (Munich)
Dipl.-Ing. HERBERT MUNTE, Braunschweig (Brunswick)
BernHARD H. N1EHUES, Nordhotn
Dr.-Ing. E. h. WiLLy OcHEL, Dortmund
Dipl.-Ing. ALBERT VON OsTERMANN, Salach/Wiirttemberg
Ernst LA PrErrE, Hamburg
Puarvipp F. REEMTSMA, Hamburg

Dr.-Ing. E. h. Hans REUTER, Duisburg



Dr.-Ing. E. h. ErNst voN S1EMENS, Miinchen (Munich)
WeRNER SOHNGEN, General Manager, Essen
Dr. Dr. h. ¢. ErRNsT HELLMUT VITS, Wuppertal-Elberfeld
CasiMiR PrRINZ WITTGENSTEIN, Frankfurt/Main
Orro WOLFF VON AMERONGEN, Kéln (Cologne)
Professor Dr. Dr. h. c. Dr.-Ing. E. h. CARL WURSTER,
Ludwigshafen/Rhein
Dr. h.c. WirLaeLM ZANGEN, Diisseldorf
As Representatives of the Staff:

Or110o ALTENDORF, Bielefeld
HeinricH Braunw, Frankfurt/Main
Hans HeLmur Buc HNER, Mainz
BErRNHARD DrEWITZ, Berlin
. Joacuim FELDMANN, Diisseldorf
Epmunp Hersst, Hamburg
MARGARETE KLEIN, Diisseldorf
HeinricH Kuss, Koln (Cologne)

Hanns MEILLER, Frankfurt/Main
WeRNER MUTHMANN, Wuppertal-Elberfeld
ALBRECHT PAECHTER, Stuttgart
Lupwic Rarss, Mannheim
ArTHUR RIESTER, Freiburg/Breisgau
Huco ScHtrHOFF, Hagen/Westfalen
PAuLA STENGER, Stuttgart

Lupwric ST1FTER, Miinchen (Munich)



VORSTAND (BOARD OF GENERAL MANAGERS)

HerMaNN J. ABs

EricH BECHTOLF

Dr RoseRT FROWEIN died 22. 12. 1958
Fritz GRONING

Dr HANS JANBERG

Dr KArRL KLASEN

Heinz OSTERWIND

Dr CLEMENS PLASSMANN

JeAN BapTIsT RATH until 31. 12, 1958
Dr WALTER TRON

Franz HEinricuH ULRICH
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DiusseLborRrF CENTRAL OFFICE

MANAGER WITH GENERAL POWERS
Sfor the Diisseidorf Contral Office area

Dr ANDREAS KLEFFEL

CENTRAL OFFICE MANAGERS

RicHARD AHLBORN Dr HeLmuTt PoLLEMS DrE. W. ScaMipT died11.9.1958
Hans KREMzZoOwW WiILHELM REGLING KURT SPECHT
Hans Murs Ortro R1EN . Dr Fritz E. UNGER

\
\\

\

MANAGERS OF THE PRENCIPAL BRANCHES

Aachen WirHELM HAuMm Kdln Pavr HusMANN
AvcusT KOENEMANN (Cologne) Rosert KuTH
Bielefeld ANTON HELLHAKE Krefeld HeiNnricH FRANKEN
Dr MAX SELIGE NorRBERT HESSE
Dortmund Dr HErRMANN GocCKEL until 31.12, 1958 WiLLy SCHAUER
Dr HArRRY LEIHENER Minster Heinricua HOEGEN
HEeinz REITBAUER EricH KuMMER
Disseldotf Dr HErBERT DICKE FriEprICH STAHLER
WALTER KARKLINAT Siegen GERHARD KELLERT
E.Cr. Frur. v. OSTMAN RupoLr PLaAAs
Duisburg GEORG JANSSEN Wuppertal Dt WALTER BARKHAUSEN
PauL PAsSLAT Pavr KurH until 31. 12, 1958
Essen Dr Max Lupwic ROHDE WOLFGANG SUCHSLAND
GEORG WIEGMINK Hans W. STAHL
Kéln Dr F. WituerLM CHRISTIANS Hanns WALTER
(Cologne)

Dr ErnsT HoPPE
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FrRANKFURT CENTRAL OQFFICE

MANAGERS WiTH GENERAL POWERS
for the Frankfurt Central Offics area

Dr Hans FEITH PaIrLipr FRANK GERHARD POLFERS Dr TRUDBERT RIESTERER

CENTRAL OFFICE MANAGERS

FriTz BAGHORN Dt Paur KrEBs MAX WALTHER
Dr JoacHIM BOoRCHART Dr Orro G. PIRKHAM WiLtneLm HuGco Wit
Hans DENNERLEIN Dr GEORG S1ARA Evcen WOHRNER

EruARD ULBRICHT

Dr Kurt WINDEN, Syndic Professor Dr RUDOLF MEIMBERG
Chief of the Legal Department Chief of the Economic Research Division

MANAGERS OF THE PRINCIPAL BRANCHES

Frankfurt/Main HerMANN KOENIGS Mannheim ErnsT H. PLESSER
HerMannN KiiBEL Heinz G. ROTHENBUCHER
RicHARD LADENBURG OskarR VOGEL
GOTTFRIED MICHELMANN Miinchen Fritz BAGHORN

Freiburg/Breisgau ~ Dr KArL Burscu (Munich) Dt JoseEr BOGNER
Dr E. A. von LEWINSKI Hans FriNngs

Mainz Heinz KLEiN Dt SIEGFRIED GROPPER
RoBERT WINTER Stuttgart ERHARD ELGER

Mannheim Purvier FRANK Paur LEICHERT

WiLHELM LAURE Dt TRUDBERT RIESTERER
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HaMBURG CENTRAL OQFFICE

MANAGERS wiTH GENERAL POWERS
for the Hamburg Contral Office area

GEORG BELTERMANN MANFRED OHEIMB VON HAUENSCHILD

Dr JoHANNES FESKE Dr WirHELM VALLENTHIN

CENTRAL OFFICE MANAGERS

Dt WaLTER CRUGER ALBERT NIEMANN

ErNsT FREIER Haxns Woypr

MANAGERS OF THE PRINCIPAL BRANCHES

Braunschweig ERIcuH OSTERKAMP Hamburg OcTAVIO SCHROEDER
(Brunswick) Hans WirsCcHER Hawns Woypr
Bremen Dt FraNz vON BITTER Hannover Dr WERNER ANDERS
Dr PauL WiITTING (Hanover) GEORG BELTERMANN
Hamburg HEINzZ ARNAL ErnsT RUNGE
Dt JoHANNES FESKE Osnabriick ApoLr BARCHEWITZ
ErNsT FREIER Hans RicHTER

Franz ScaMipT
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REPORT OF THE BOARD OF GENERAL MANAGERS

Economic growth in the Federal Republic of Germany and West Betlin continued on the
whole during 1958. In some spheres however, for instance in coal and steel, in important sec-
tions of the textile industty and in other consumer goods industries, there were perceptible
setbacks. The steadiness of overall economic progress in our country during past years has no doubt
been largely due to the persistence of a confident, but in general also moderate assessment of
the future by producets, consumers and savers. It looks as though industrial production and
the national product will continue to increase, even if only slowly; but forecasts are made
difficult by the fact that the cyclical position in some countries with which Germany trades
does not appear as yet to have been fully consolidated.

In order that the influence of localised setbacks may in future remain limited, economic
policy must continue to promote healthy competition. It is indispensable that such policy shall
be supported by the public. Just in the coming years much effort is likely to be needed for
the purpose of adjusting inherited conditions to the achievements in the technical fields, and
to the constantly changing terms of international competition. One of the functions of credit
is to ease the changes thereby entailed in production and trade. Public subsidies may also
remain unavoidable in certain branches of activity. But they ought to serve, more than
hitherto, to encourage growth of the forces that are needed for establishing ability to compete.

Price-rises during the year under report had against them price-falls which, by reason of
greater productivity, were on the whole tolerable for producers. So far as price reductions may
in future be justifiable on economic grounds they remain desirable, above all, because they may
lead to greater turnovers and thus favour stimulation of activity. One result of that will be to
widen the limits within which credit can be granted without danger to the stability of the
currency. This will be especially important if growth quickens again. In the longer run, we
feel, there is more risk of undesirable price and wage increases than of general setbacks and
inadequate employment.

The past year refuted the view that a country with stable prices and exchange rates cannot
avoid importing the inflation that prevails in othet countries with which it conducts a brisk
trade. With continuing surpluses on the balance of transactions in goods and services and
balance of payments the purchasing power of the D-mark was preserved, even though the Central
Bank showed restraint in the regulating of liquidity. On the other hand the adverse effects
of the monetary ease produced by the exchange surpluses were more felt in banking business
in particular,

The course of economic conditions in our country has confirmed our view that a high
level of employment and a stable value of money are mutually compatible. But it must still be
borne in mind that maintenance of this state of affairs will impose requirements which will be
much more difficult to fulfil as soon as economic growth quickens up again.
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Progressin the capital market exceeded even optimistic expectations. Interest rates dropped
from 7%% to 5%%. Security issues reached pM 10.6 billion*, that is 72% more than in the
previous year. It looks as though the total amount of funds available at long term will remain
toughly at the level attained, especially since it may be expected that in consequence of general
confidence in the currency the population will continue to show a strong propensity to save.

What will happen if the West German economy’s liquidity declines again cannot yet be
foreseen. The effect of smaller surpluses in the current balance of payments, of greater do-
mestic demand and of growing exports of money and capital would cettainly stop the fall in
interest rates, which otherwise might perhaps not yet have ended. By reason of the relatively
large demand fort capital in the West German economy our market rate of interest for it will
probably remain above that in richer countries. Apart from minor setbacks however, and
provided that there are no unforeseen disturbances, the narrowing of the gap which has by
now been achieved between interest rates there and here can in our belief be regarded as
largely permanent.

The considerable fall in interest rates is the first teason to mention for the rise which
occurred in share quotations during the year under report, The fall amounted to about 50%,
being thus a good deal greater than in other industrial countries. In addition however the cut
in double taxation on distributed profits, the great increase in the sale of investment trust
certificates while old and new shares remained in short supply, and not least the keener interest
shown by foreign investors in German securities all produced a lasting effect on the formation
of share prices. The rise in quotations may also be regarded as representing an approach to
the conditions in other industrial countries, although no reliable forecast can be made about
the future course of share prices, and the possibility of setbacks must always be faced.

By several reductions of its discount rate, and by confining its open market operations to
the use of low-interest paper running for short periods, the Bundesbank (the German Federal
Bank) encouraged the export of money and capital. But at the level of interest rates which has
now been reached for capital there is reason to wonder whether it is not now more important
to keep those rates as steady as possible. Funds which by their nature ought to be fixed only
for short periods ought not to be forced, on grounds of the return available, into investments
at longer term.

Encouraged by the course of quotations, the public have shown increased interest in shares.
In the publicity in favour of such investments, however, the special risk inhetent in them must
not be disregarded. It will be possible to win over, as permanent investors in shates and in-
vestment trust certificates, only those classes of people who allow for the possibility of losses
on the price. -

The proposals that employees should be given a stake in companies’ capital through free
allotment of shares to them at the cost of the shareholders represent a serious attack on the
principle of private ownership, and ought to be rejected. On the other hand support is merited
by arrangements which afford scope for the population’s readiness to save, and promote wider
spreading of capital wealth.

The fall in the market rate of interest on capital will make it easier to apply free-market
principles in capital development financing yet more fully than hitherto. Even though in the future
an exceptional demand for finance may have to be met, say for the transport system, for develop-
ing atomic energy or to cover the Government’s needs, the splitting of the capital market and
interest rates into separate compartments ought not again to be contemplated.

* 1 billion = 1,000,000,000,
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The improved supply of funds available at medium and long term, and the narrowing of
the gap between capital market interest rates at home and abroad, permitted vigorous growth
of private investments in foreign countries, In the year under report, according to the figures so far
available, such investments reached a total of about pM 1 billion. But impotts of capital also
tended to rise. In 1958 a West German surplus of pm 8.8 billion on goods and services had
against it a deficit of DM 5.1 billion on capital movements. This confirmed yet again that
structurally the Federal Republic is both an importer and an expotter of capital. For some
time, however, its position as a creditor has been relatively stronger.

Private capital from Western Germany continues to go mainly to the countries which
are economically more advanced. This state of affairs is likely to alter in future only in so
far as confidence grows not only in the political stability of the countries desiring to import
capital, but also in their economic, financial and monetary policies. It would be unwise to
disregard the fact that the conditions for economic investments in large parts of the
world still leave much to be desired, even though there has been an improvement in some
countries,

By now the German capital payments to foreign countries out of Government fuﬂd; have also
reached substantial proportions. They may perhaps grow further as a result of the obligations
which have already been assumed, ot which will necessarily arise. In view of the heavy burden
which already rests on the public finances, however, a warning must be given against pitch-
ing expectations high. By comparison the prospects for private capital exports seem more
favourable, although even they will remain smaller than those of richer countries.

Capital exports have been rightly described as a means of remedying an exchange shortage
in the countties receiving them. Apart from help given for political reasons an export of
capital can make sense only if it serves to finance projects which are fully justifiable on econo-
mic grounds. In cases where the primary object is to enlarge a country’s exchange reserves
the preference should be given to short and medium-term money exports, and especially to
those effected on a commercial basis.

To a certain extent the German prime acceptance market, which was opened in February this
year, will also help to assimilate international interest rates and indeed to regulate payments in
general.

Balance of payments equilibrium, which is still lacking in some cases, can be achieved and
steadily maintained only if the deficit countries themselves do all that lies in their powet.
International financial aid will be lastingly effective only if it supplements action which the
immediately affected countries take to help themselves.

The restoration of convertibility of West European currencies for foreigners — the D-mark
has been made convertible for residents also, almost without restriction —~ marks a long step
forward on this road. Yet it is essential that exchange rates shall fluctuate only within narrow
margins, and that the liberalisation of trade in goods shall be maintained.

For progress along the road to the European Economic Community the financial stability
of the countries taking part is also an essential requirement. Every monetary separation of the
countries concerned would make that road harder, because it would hinder the multilateral
balancing of money and capital markets, and would strengthen the influence of tendencies to
inflation.

17



One of the advantages of the European Monetary Agreement, which replaced the Euro-
pean Payments Union on z9th December, 1958, is that for monetary purposes the countties
forming the European Economic Community have remained members of a wider association.
Closer cooperation with the dollar area has moreover been established.

There are setious objections to plans such as that for the setting up of a single Central
Bank, or for pattial amalgamation of the monetaty reserves belonging to the countries that
are partty to the Rome treaty. While harmony as between the monetary objectives of the
countries taking part is essential, the measures required for regulating the money supply and
balances of payments will still often have to differ as between one country and another.

The present monetaty reform ought to make it easier to supplement the Common
Matket by a Free Trade Area, a task which must be regarded as urgent on political and econo-
mic grounds alike. Besides this the convertibility of currencies, and the economic unification
of BEurope, also represent a valuable contribution to the further development of economic
relations on a world scale.

It is gratifying to observe that many enterprises in the Federal Republic are beginning to
adjust themselves to the new tasks within a wider economic area. The German banks are well
aware of their obligation to cooperate in this movement as far as they can. Efforts in that
sense have already been reflected in our Bank’s business activity.
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The changed cyclical conditions, the growth of liquidity engendered by exchange sur-
pluses, the population’s brisk saving activity, and the closer integration of the Federal Repu-
blic into the international flow of money and capital greatly affected the course of our Bank’s
business. Thus the 7072/ deposits rose from DM 7.12 billion to pM 7.87 billion. For the most part
the rise took place in sight and time deposits of German customers other than banks. But there
was also a considerable tise in savings deposits. Indeed at about oM 276 million, or 24%, the
rise in these was greater than in deposits of any other category. Banks’ time deposits with
us wete further reduced. The deposits of foreign customers incteased steadily, conforming
to the needs of the extensive foreign business done. The movement in them was no longer
affected, as it had been at times in the previous year, by hedging against expected alterations in
exchange rates.

In our lending business the rises and falls were about equal. Many enterprises capable
of issuing secutities resorted to the capital market, and used the funds which they obtained
there to reduce their short and medium-term liabilities. Many enterprises not capable of
so issuing securities also benefited from the economy’s liquidity, and from the low rates of
interest.

The increased liguidity enabled us largely to dispense with rediscounting, and led us to take
into our holding more Treasury Bills and non-interest-bearing Treasury Bonds of the Federal
Govetnment and the Lands, The reversal of the difference between interest rates in Germany
and in important foreign money markets made it again attractive, for the first time in a long
while, to keep balances on a greater scale at banks abroad. Such placings of money helped to
promote a flexible balancing of the money and exchange markets; at the same time they tended
to counteract excessive demand at home.

For the reasons already mentioned the increase of turnover in security business was consi-
derable. Whereas share markets were fluid, especially in the second half of the year, a feature
of the bond market throughout the year was a keen investment demand on the part of institu-
tional investors and private savers.

The lowering of the nominal rate of interest on bonds from 7}2% to 512% took place
between January and the autumn of 1958. A certain saturation of the market was apparent in
October as the result of an exceptionally large supply of new fixed-interest securities ; but by the
end of the year this had been overcome. In the new year even 5% bonds and normally taxed
mortgage bonds were successfully placed. The fact that in 1958 only p™ 1.14 billion of shares
were available in the market from capital increases, against pM 1.63 billion in the previous year,
was one cause of a share shortage which partly accounted for some abrupt rises in quotations.

An increase in the issue of new shares, and in the amount of foreign shares introduced on
to German stock exchanges, may be expected to produce some loosening of markets. The
interest shown by the German public in foreign securities is gradually increasing.

Our Bank was one issuer of a convertible bond loan for the ANGLO AMERICAN CORPORA-
TION OF SOUTH AFRICA, Lp., which was easily placed. In addition we took part, in some cases
as leader, in syndicates in connection with loans raised for other countries as well as in the
introduction of foreign shares on to stock exchanges.
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Business in German external bonds was brisk at rising prices; large amounts were acquired
by residents.

During the year under report our Bank took patt in many syndicate operations, as follows:
in issues, and introductions on stock exchanges, of bonds of Lands, local
authorities, other public bodies and private enterprisesin .. .. .. .. .. 88 cases,
in issues of shares, and introduction of shares on stock exchanges, in 70 cases.

In addition we assisted in carrying out conversions. In most cases we acted as leaders or

joint leaders. A statement of our syndicate business will be found on pages 32 to 34 of this
Report.

By the end of 1958 the DEUTSCHE GESELLSCHAFT FUR WERTPAPIERSPAREN M, B, H. (Ger-
man Company for Security Saving), which was formed by us in association with twelve
banks and bankers, had sold about 1.6 million Investa Units; the inventory value of the fund
reached DM 25 5 million. The Unit Certificates were taken by wide sections of the population.

While the increase in the Federal Republic’s total foreign trade in the year under report
was only small, the trend of our Bank’s foreign business was favourable; we maintained our
leading position in this field.

We succeeded in fully satisfying our customers’ justifiable demands in the sphere of short
and medium-term export financing. The cause of German exports was further served by the
guarantees which our Bank gave both directly and through foreign institutions. We gladly
met even increased desites of our foreign correspondents for credit lines, including some for
handling business with third countries. There were on the other hand limits to our readiness
to provide credit in cases where the foreign exchange position or general economic conditions
in the countries concerned called for caution.

True acceptance credit lost in importance by comparison with preceding years. For the
financing of imports more use was made of currency advances. Once again during the past
year a substantial part of German imports was financed through use of the credit lines which
foreign banks placed at our disposal. In general however, as a result of the decline of interest
rates in the Federal Republic, German importers made less use of our facilities abroad.

Our Bank undertook not only to handle its customers® foreign business but also, in con-
formity with an old tradition of ours, to advise our business friends in many connections. The
establishment of the European Economic Community gave rise to further tasks in this field.

We extended our system of representative offices by adding a Representative Agency at
Caito, which will serve to develop relations with the countries of the Near and Middle East.
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With our business growing, and the volume of work expanding, the number of persons
forming out staff rose by 300 to a total of 17,139. One reason why the increase was as small as
1.8% lay in the rationalisation measures which we again pressed forward last year. We are
confident that through further use of modetn office machines we shall be able to handle even
mote economically the constantly growing flow of routine work, theteby bringing the costs
into a motre favourable relation to the contracting profit margins. This trend is also to the
advantage of our staff, who will be increasingly relieved of mechanical tasks. We are continu-
ing to take steps to improve the training of our junior staff, and to adapt that training to the
change which is taking place in the structure of bank work.

Besides providing continued professional training we attended with special care, in the
same way as in previous years, to the human and social needs of our staff, our pensioners and
their surviving dependants.

On looking back at the year 1958 we are able to say that our Bank has further expanded its
volume of business; and it is once again to our staff that thanks and recognition are due for
their tireless zeal and devotion, which enable us to say so.

We shall hold in honoured memory the 44 serving members of our staff, and the 100
pensioners, who died in the course of 1958,

v
The following comments relate to the Balance Sheet:

Balance Sheet Total
Last year the total of the Bank’s Balance Sheet tose by 9.0%, from pm 8.4 billion to
DM 9.1 billion.

Turnover
The turnover on accounts of customers, other than banks at home and abroad, increased
from pM 316.7 billion in 1957 to DM 320.§ billion.

Liguidity

Our cash holding under the heads of Cash, Balances at Bundesbank and on Postal Cheque
Accounts amounted at the end of the year to DM 952.8 million, and covered the total Deposits,
Borrowed Funds and liabilities on Acceptances to the extent of 11.95%. The increase in the
amount of the Cash Reserve reflects the addition to Deposits, which entailed the keeping of a
larger minimum reserve at the Deutsche Bundesbank. With the inclusion of the short-term
Nostro Balances, Matured Bonds, Interest and Dividend Coupons, Uncleared Cheques on
other Banks, Bills of Exchange rediscountable at the Bundesbank, Treasury Bills, Treasury
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Bonds and Securities eligible as collateral for Bundesbank advances our overall liquidity ratio
was §4.26% as against 53.44% on 31st December, 1957.

Balances at Credit Institutions (Nostro Balances)

The balances at Credit Institutions mote than doubled in amount, rising from oM 318.4
million at the end of 1957 to DM 745.6 million. We held more than a quarter of them in foreign
currencies at banks abroad. So far as these Nostto Balances do not setve for mutual settle-
ments, they represent monies employed in Germany and foreign countries.

Bills of Exchange, Treasury Bills and Non-Interest-Bearing Treasury Bonds
The holding of Bi/ls of Exchange increased by oM 68.5 million to a total of bM 2,041.2 mil-
lion. There was also a substantial increase in the Treasury Bills and Non-Interest-Bearing Trea-
sury Bonds of the German Federal Government and the Lands, which rose by pM 160.4 million to the
level of pM 306.6 million. On the other hand the effect of repayments according to plan was to
bring down the Foreign Treasury Bills and Non-Interest-Bearing Treasury Bonds by pm 211.1 mil-
lion to a total of bm 99.1 million.

Own Secarsties
The holding of Securities grew from p™ 567.9 million on 315t December, 1957 to DM 802.3
million. DM 150.2 million of the increase occurred in fixed-interest securities and pMm 84.2 million
in the rest. In the same way as previously the holdings were without exception valued in the
Balance Sheet according to the minimum value principle. None of our own Shates wete in
our possession at the date of the Balance Sheet.

Egualisation Claims
In the course of 1958 the Federal Government and the Lands redeemed altogether
puM 6.1 million of our Equalisation Claims, Nevertheless the result of our taking Equalisation
Claims on the Land of Berlin in respect of the conversion of pre-capitulation accounts, coupled
with further conversions from Reichsmarks to D-marks, was that at the end of the year we
held o™ 479.7 million as against DM 466.3 million on 31st December, 1957.

Covering Claims
Last year the redemption of Covering Claims under Article 19 of the Old Savings Law
began in connection with the annual assignment of quotas out of the Equalisation of Burdens
Fund. Nevertheless our Covering Claims decreased only from pm 26.6 million at the end of
1957 to DM 26.3 million; this was due to the further progress made in compensating »old
savers«. Once again in 1958 we released the whole of the amounts credited to outr customets
by way of compensation.

Holdings in Syndicates
As a result of the liquidating of certain relatively old syndicate business the disposals of
Holdings in Syndicates substantially exceeded the new additions. By comparison with the
Balance Sheet as at the end of 1957, therefore, the Holdings in Syndicates were shown
DM 47.1 million lower at bM 127.1 million.
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Lendings

The Debtors, that is the short and medium-term advances and the acceptance credits,
showed no constant upward movement during the past year. At pm 2,829.1 million on the
Balance Sheet date they were greater than a year before by nearly pm 49 million.

The Long-Term Lendings showed only a small reduction, by oM 7.1 million to pm 367.7 mil-
lion. As already mentioned in eatlier Reports, most of them represent monies of the KReDIT-
ANSTALT FUR WIEDERAUFBAU (Reconstruction Loan Corporation), which were passed to the
borrowers on the terms fixed by that institution.

The Debtors, Discounts and Long-Tetm Lendings at the close of the year were distributed
between branches of economic activity as follows:

56.7% to industry and handicrafts,
25.6% to trade, and
17.7% to other borrowers, including banks.

In terms of numbers the proportions of the total lendings, including those granted by way
of guatantee and letters of credit, were as follows:

74.5% o . . . . . . . . UPtODM 10,000

18.3% overpM  10,000and UptODM 100,000
6.1% over M 100,000 and up to DM 1,000,000
1.1% ovetr DM 1,000,000,

Loans on a Trust Basis at Third Party Risk
Through the repayment of maturing instalments these loans, which we administer only in
a trust capacity, declined in amount from pm 77.9 million to the level of pm 66.3 million.

Participations

The additions, atising mainly from capital increases, amounted to pM 4,696,000, By
writing off DM 496,000 we made allowance, in particular, for falls in the quotations for foreign
currencies. Like our Securities our Participations, which stand in the books at bm 62,400,000,
were again valued according to the minimum value principle.

Besides the Participations listed in earlier Reports the following may be mentioned:

BapiscHE Bang, Karlstuhe; Tue Dectec CorroraTION, New York; EUROPAISCHES
KoNsORTIUM FUUR DIE ERSCHLIESSUNG DER NATURLICHEN HILFSQUELLEN ArRIKAS »CONS-
AFRIQUE« (the European Syndicate for Developing the Natural Resoutces of Africa, known
as »Consafrique«), Luxemburg; FRANKFURTER BODENKREDITBANK AKTIENGESELLSCHAFT,
Frankfurt on Main; HEss1SCHE IMMOBILIEN-VERWALTUNGS-GESELLSCHAFT MIT BESCHRANK-
7ER HAFTUNG, Frankfurt on Main; TRANSOCEANIC DEVELOPMENT CORPORATION LIMITED,
Toronto.

The business done by the companies in which we hold Participations was satisfactory and
came up to our expectations.

Real Estate and Buildings
Once again during 1958 adjustment to the requirements of the business entailed some new
building, rebuilding and extensions as well as certain real property purchases. After additions
of DM 10,905,000, and disposals and depreciation amounting to DM 2,705,000, the book value
of the Real Estate and Buildings is DM 142,000,000. Of this amount our Bank Premises
account for DM 133,150,000 and other real properties for DM 8,850,000.
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Office Furniture and Equipment
Last year fixtures and fittings required for equipping our new buildings and for opening
branches and sub-branches, together with furniture and machinery of all kinds for the current
conduct of our business, required expenditure of pM 11,008,000. In accordance with our usual
practice we have written off this expenditure in full.

Other Assets
The Other Assets, which at the end of 1957 wete shown at bm 17,8 million, are down to
DM 15.6 million. There have been no major changes in the composition of the item.

Deposits

The total Deposits incteased by pM 749.9 million in the year under report to ™ 7,873.5
million. The increase thus amounted to 10.5%. Sight deposits accounted for 6o.2% of the
addition, and time (including savings) deposits for 39.8%. Deposits of credit institutions were
down by DM 179.2 million; as against this those of other customers were up by DM 929.1
million.

The Deposits are classified as follows

Deposits of non-bank customers

Sightand time deposits.. .. . . .. . . . . . . . . . 0688%
Savings deposits (including those carrying tax

COMCESSIONS) .. . oo v oo o o v e oo e e e e o 1BI%

Total for non-banks .. .. .. . . .. 86.9%

Deposits of credit institutions .. .. . .. .. . . . . . . 13.1%

Totaldeposits .. .. .. .. . . .. .. . 100.0%

The addition to savings deposits in the amount of bm 276.1 million took place in the course
of otdinaty business, not in deposits enjoying tax concessions.

Borrowed Funds (Nostro Liabilities)

As the result of smaller availments by our customers the element in out Nostro Liabilities
consisting of customers’ drawings on credits opened at other institutions (both acceptance credits
and currency advances) declined from pM 135.0 million to pm 31.2 million. At the Balance
Sheet date the total Borrowed Funds amounted to oM 76.2 million as against DM 159.6 mil-
lion last year.

Loans taken at Long Term
In consequence of redemption according to plan the Loans taken at Long Term decreased
from DM 338.4 million at the end of 1957 to DM 312.1 million.

Pensions Reserve
After the drawing off of the pensions paid last year, and the adding of the new reservation
calculated on an actuarial basis, this item has reached the level of pM 130.2 million.

Other Liability Items

The Reserves for Special Purposes (including Taxes), which are shown at DM 75.4 million,
include those amounts that cannot be set off against asset items.
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The Transitory Items comptise interest and commission which have already been passed to
account but relate to the petriod after 1958, as well as items of expenditure which related to 1958
but could not be paid until the new year.

Contingent Liabilities
Qur Liabilities arising from Guarantees declined from pM 1,337.8 million on 31st December,

1957 to DM 1,213.1 million because contingent foreign liabilities of our customers which we
had guaranteed were cleared off.

The Endorsement L iabilities on Bills of Exchange in circulation amount to only pm 74 million
compared with bm 138 million last year.

The contingent liabilities in respect of possible calls on shares not yet fully paid up in compa-
nies in A.G. or G.m.b.H. form amounted on the date of the Balance Sheet to pm 8.7 million.

Expenditure and Receipts ‘

The total Expenditure in the year under report shows an increase of pm 18.6 million,
arising mainly in the Expenditure on Personnel. Although the number of persons employed
increased by only 1.8% such expenditure did so by 9.2%, rising to DM 165,972,092.42, mainly
as a result of the further rise which took place in collectively agreed salaries with effect from
1st July, 1958,

The higher Expenditute on Personnel entailed correspondingly greater charges for social
insurance. Consequently the Expenditure for Social Purposes, Welfare and Pensions increased by
DM 3.6 million to a total of DM 28,767,449.41.

The Other Operating Expenses amounted to DM §0,179,271.29 as against DM §1,097,427.51 in
the previous year.

Taxes and Similar Dues have risen slightly on the year. A contributing factor, apart from the
tise in the rate of Corporation Tax and in that of the additional tax on receipts from participa-
tions, was the taxable receipts from released adjustments in accordance with Articles 7(c)and
7 (d) of the Income Tax Law.

Because of the further notable narrowing of the margin between debtor and creditor
interest rates the increased expenditure had against it, despite the expansion of the total
Balance Sheet, no correspondingly increased receipts from credit business including in parti-
cular Interest and Discount. To cover the expenditure and the proposed allocation to the Special
Reserve Fund use was made not only of the receipts from Commissions, which show a gratifying
rise by reason of the brisk security business in 1958, but also of the o#ber receipts. These mainly
comptise items which have become free through amounts coming back to us from loans
previously granted in accordance with Articles 7 (c) and 7 (d) of the Income Tax Law.

In the Profit and L.oss Account there have been entered DM 145,041,616.29 in respect of
Interest and Discount and DM 266,522,876.38 in respect of Commissions, Fees and other receipts. All
the other teceipts have been applied, in the same way as hitherto, to depreciation, value ad-
justments and internal reserves.

The total emoluments of the Board of General Managers, together with the pensions for
former members of the Board of the DEuTsCHE BaNk and their surviving dependants for
which we have assumed liability, amounted to DM 4,559,035.86. The Supervisory Board
received DM 300.000 as fixed emoluments; in addition the variable payment to the Supetvisory
Board, amounting to DM 1,346,700, has been set aside.
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After allocation of

DM 35,000,000 to the Special Reserve Fund,

which is hereby proposed, and after allowance for the variable payment to the Supervisory
Board, we propose that the

Profit of DM 35,000,000

which will then remain available be used to pay a

Dividend of 14% on the Capital of bM 250,000,000

Capital and Reserves

In pursuance of the Resolution adopted at the General Meeting on 2znd April, 1958 the
Capital was incteased by DM 50,000,000 to a total of DM 250,000,000. After approval of the
allocation to the Special Reserve Fund the Bank’s Capital and Reserves will be made up as

follows:

Capital. . . . . . . . .. . . ... .. DM 250,000,000
LegalReserveFund . .. .. . . . . . . . . DM 25,000,000
Special ReserveFund .. .. . .. . .. DM 190,000,000

Total: DM 465,000,000

FRANKFURT o Main, March, 1959

VoRrsTAND (BOARD OF GENERAL MANAGERS)
Abs Bechtolf  Grining  Janberg  Klasen

Osterwind Plassmann Tron Ulrich
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REPORT OF THE SUPERVISORY BOARD

At the meetings of the Supetvisory Board and of the Committees appointed from its mem-
bers the teports which the Board of General Managers rendered with regard to the course of
business and important individual matters were discussed, and the transactions submitted in
pursuance of legal provisions for examination and approval were dealt with.

‘The present Annual Statement of Accounts and Report have been examined by the
TREUVERKEHR WIRTSCHAFTSPRUFUNGS-AKTIENGESELLSCHAFT of Bielefeld, who were
appointed by the General Meeting to be the Auditor of the Annual Accounts, and have been
found to be in agreement with the books, which were properly kept, as well as in conformity
with the provisions of the law. , ‘

‘The Supetvisory Board has taken affirmative note of the result of the audit.

The Supetvisory Board declares itself to be in agreement with the Report of the Board of
General Managers and with the proposed distribution of the profit. The cstablishment of the
Annual Statement of Accounts is left to the General Mceting.

FRANKFURT o# Main, March, 1959

AursicHTSRAT (SUPERVISORY BOARD)
Oswald Risler

Chairman
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ASSETS @E@ﬂ'@@mg @@W][K AKTIEN GESELLSCHAFT
DM DM
Cash . 77,550,895.92

Balances at the Deutschc Bundcsbank
Balances on Postal Cheque Account .. e
Balances at Credit Institutions (Nestro Ba/aﬂce; )
a) payable on demand.. .
b) for agreed periods, or at agreed perwd; of notice,
of less than 3 months .. . .
¢) for agreed periods, or at agreed perzod; qf ﬂoz‘mz,
of 3 months or more .. .. .. ..

565,582,825.15

31,791,435-94

128,227,638, —

Matured Bonds, Interest and D1v1dend Coupons
Uncleared Cheques on other Banks .. e
Bills of Exchange.. .. .. .. .. .. .. . . . ...

including:

a) Bills redisconntable at the Dentsche Bundesbank .. .. .. ..

b) Own Drawings . . . DM
Treasury Bills and Noa- Intcrcst—Bcarlng Treasury Bonds

of the German Federal Government and the Lands .. .. .. ..
Foreign Treasuty Bills and Non-Interest-Bearing Treasury

Bonds .. .. .. . ..o
Securities

a) Loans and Interest- Bearing Treasnry Bonds of the

German I'ederal Government and the Lands .. .. .. .. .. .. . ..

b) Other Interest-Bearing Securities . -

¢) Stocks and Shares dealt in on the § totk Lxc/kmge

d) Other Securities .. .. ..

DM 1,896,142,702.60
13,779,231.28

243,113,180.48
275,244,827.20
265,658,672.07

18,293,650.43

of which: eligible as collateral forDem‘xc/)e Btmde.rbank Advame; DM
Equalisation Claims on the Government (Currency Reform).. ..
Covering Claims under Article 11 of the Currency Conversion

Compensation Law and Article 19 of the Old Savings Law
Holdings in Syndicates .. .. .. .. .

Debtors
a) Credit Institations .. .. .. . . . . . ... ...
b) Others .. .

463,349,465.46

404,586,433.99

2,424,558,512.93

Long-Term Lendings
a) against Morigages on Real Estate e
b) against Local Authorities’ Security .. .. .. .. .. .. . . . . .
¢) Others ..

824,413.52
49,460,589.99
317,405,692.75

Loans on a Trust Basis at Thlfd Party Rmk
Participations .. .. . o

of which: in Credit In:tzmtzom
Real Estate and Buildings

a) Bank Premises

b) Others ..

. DM §9,250,000,—

133,150,000,—
8,850,000.—

OfﬂchurmturcandEqu1pmcnt P
Other Assets
Transitory Items .. .. .. .. . . . . L Lo L

852,996,266.50
22,253,631,19

745,601,899.09
7:234,949.18
30,720,823.03
2,041,206,791.80

306,604,980.82

99,073,958.34

802,310,330.18

479,723,699.62

26,315,811.52
127,057,746.25

2,829,144,946.92

367,690,696.26
66,316,931.29

62,400,000,

142,000,000,
1.

15,589,990.75
2,865,257.90

ToTAL ASSETS

9,110,659,607.54

‘The assets and the rights of recourse in respect of guarantees and endorsements include:

a) Claims on dependent institutions .. .. ..

b) Claims on members of the Board of Genera/ Manager; of tbe Ban,é on Manager: aﬂd on
other persons indicated in Article 14, paragraphs 1 and 3 of the Banking Law (KWG), or
on enterprises in which a member of the Board of General Management or the Supervisory
Board is an owner or personally liable partner .. .. .. .. .o

211,280,981.27

67,983,199.17



BALANCE SHEETS as at 315¢ December, 1958 LIABILITIES
DM DM DM
Deposits
a) Sight Deposits of
aa) Credit Institutions .. .. . .. . .. . . . . . . ... .| 840,010,816.62
bb) Other Depositors . .. . . . . . . . . . o .. |3,150,445,394.19 |3,990,456,210.81
b) Time Deposits of
aa) Credit Institutions .. . .. . . . . . . . . . . .. .1 191,744,981.18
bb) Other Depositors . . e .. |2,264,686,694.42 |2,456,431,675.60
of which: for agreed periods, or at agreed per:od; af notice,
of 3 months or more .. .. .. .. . .. . DM 2,119,640,114.45
¢) Savings Deposits
aa) subject to legal period of notice 636,430,003.49
bb)mbjen‘ta.r_pmal{yagreea’perzodqfﬂatzce 790,230,520.48 |1,426,660,523.97 | 7,873,548,410.38

Borrowed Funds (Nostro Liabilities).. .. .. .. .. .. .. . . . .
of which:
a) for agreed periods, or at agreed periods of notice,
of 3 months or more . . DM §7,376,412.34
b) customers’ drawings on fredzt.r opeﬂed at other
institwtions .. .. .. .
Own Acceptances and Prormssory Notes
less Own Folding .. .. .. . . . . . . . .

Loans taken at Long Term

DM 31,203,270.17

a) against Morigages on Real Estate
b) Others ..

Loans ona Trust Basxs at Thlrd Party R1sk

Capital ..

Resetvesin accordancc Wlth Arncle 11 of the Bankmg Law (ch)
a) Legal Reserve Faund .. .. .. .. . . . . . ...
b) Special Reserve Fund .. .. . . . . . . . ...

Allocation

192,098,807.62
166,613,879.70

312,085,325.92

1§5,000,000.—

3§,000,000.—

2§,000,000.—

Pensions Reserve .
Reserves for Special Purposcs ( mcludmg Taxex )
Other Liabilities .. .. .. .. .
Franz URBIG AND OSCAR Sc HLITTER Endowment
Assets of the Endowment .. .. .. .. .. . . ..
less Investments in Sectrities .. .. .. .. . . ...
Transitory Items .. .. . . . . . . Lo
Profit. .. .. o o e e

Own Drawings in Circulation .. .. . . . . . . . ..
Liabilities arising from Guarantees .. .. .. .. . C
Endorsement Liabilities on Bills of Exchange in c1rculat1on
The Liabilities include:

76,154,490.36

25,484,927.92

312,084,325.92
66,316,931.29
250,000,000,—

190,000,000, — 215§,000,000.—
130,162,200,—
75,440,843.96
860,539.82
1,452,876.82
1,270,506.27 182,370.55
50,423,567.34
3§,000,000.~—
TotaL LIABILITIES 9,110,659,607.54

Liabilities towards dependent institutions (including liabilities in respect of guarantees and

EndorSements) . .. e e e e

1,213,077,644.11
74,027,532.36

46,517,165.39



EXPENDITURE ProriT AND LOSSs ACCOUNT

DM

Expenditure on Personnel .. .. .. . . e e e 165,972,092.42
Expenditure for Social Purposes, WelfareandPensmm e e e 28,767,449.41
Other Operating Bxpenses . . . . . . . . . Ll L e e 50,179,271.29
Taxesand SimilarDues .. . .. . . . . L L 96,645,679.55
Allocation to Spec1alReservel*und e e 3§,000,000,—
Profit . . e e 3$,000,000.—

DM  411,564,492.67

FRANKFURT on Main, March 1959

DrursCHE BANK AKTIENGESELLSCHAFT
Abs Bechrolf Grining Janberg Klasen

Osterwind Plassmann Tron Ulrich
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Jor the Year 19 58 RECE1PTS

DM
Interestand Discount. .. .. . .. .. . . . .. 145,041,616.29
Commissions, Fees and other Receipts .. .. .. . .. . .. . . . . . .. ... . 266,522,876.38

DM 411,564,492.67

e —————f i —
e ]

According to the conclusive result of our audit, which was duly catried out on
the basis of the books and records of the DEuTsCHE BANK AKTIENGESELL-
SCHAFT, as well as of the explanations and statements supplied by the Board of
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report
in so far as this elucidates the Annual Statement of Accounts, ate in conformity
with the provisions of the law.

B1iELEFELD/FRANKFURT 07 Main, 12thMarch 1959

TREUVERKEHR WIRTSCHAFTSPRUFUNGS-AKTIENGESELLSCHART
Dr. Mihle Dr. Dr. Red

Certified Auditor Certified Auditor
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Principal SYNDICATE BUSINESS /7 1958

Public Loans taken, issued or introduced on Stock Exchanges

7%% and 5 %% Loans of the Land of Baden-
Wiitttetnberg 1957 and 1948

7%  Loan of the Free State of Bavaria 1958

6%% Loan of the Land of Berlin 1958

8%  Loan of the City of Bielefeld 1957

7%% Loan of the free Hanseatic City of Bremen
1958

7% and 5 %% Loans of the Deutsche Bundesbahn
1958

7%% and 7% Loans of the Deutsche Bundespost
1957 and 1958

7% and 5 %% Annuity Bonds of the Deutsche
Landesrentenbank, Seties 32 and 34

8%  Loan of the City of Duisbutg 1957

8%  Loan of the City of Frankfurt on Main
1957

8%  Loan of the City of Hagen 1957

7%% Loan of the Land of Hessen 1957
8%  Loan of the City of Kdin (Cologne)

1937

6%  Loan of the Kreditanstalt fiir Wieder-
aufbau 1958
7%:% and 6% Landwirtschaftliche Rentenbank

Bonds Series 7t0 9

7%  Loan of the Lastenausgleichsbank
(Bank fiir Vertriebene und Geschidigte)
1958

6%2% Loan of the City of Miinchen (Munich)
1958

8%, 7%% and 6% Loans of the Land of Nieder-
sachsen 1957 and 1958

5%% US $ Loan of the Republic of Austria
1958

7%% and 6%% Loans of the Land Rheinland-
Pfalz 1958

7%% Loan of the Land of Schleswig-Holstein
1958

8% Loan of the City of Stuttgart 1957

7% and 5%% Loans of the City of Wiesbaden

1958

Other Loans taken, issued or introduced on Stock Excchanges

AEG Allgemeine Elektricitits-Gesellschaft

Anglo American Corporation of South Aftica,
Limited

Aschaffenburger Zellstoffwerke Aktiengesellschaft

Badenwerk Aktiengesellschaft

Bayerische Hypotheken- und Wechsel-Bank

Bayerische Mototen Werke Aktiengesellschaft

Baycrische Wassetrkraftwerke Aktiengesellschaft

Bergbau-Aktiengesellschaft Neue Hoffnung

Bergwerksgesellschaft Hibernia
Aktiengesellschaft

32

Braunschweig-Hannoversche
Hypothekenbank

BV-Aral Aktiengesellschaft

Chemische Werke Albert

Deutsche Dampfschifffahrts-Gesellschaft
»Hansa«

Deutsche Erdél-Aktiengesellschaft

Deutsche Hypothekenbank
(Actien-Gesellschaft)

Deutsche Hypothekenbank

Deutsche Schiffahrtsbank Aktiengesellschaft



Deutsche Shell Aktiengesellschaft
Dortmund-Horder Hiittenunion
Aktiengesellschaft
Dyckerhoff Zementwerke
Aktiengesellschaft
Eisenwerk-Gesellschaft Maximilianshiitte
Aktiengesellschaft
Energie-Versorgung Schwaben
Aktiengesellschaft
Fatbwerke Hoechst Aktiengesellschaft
vormals Meister Lucius & Briining
Ford-Werke Aktiengesellschaft
Gelsenberg Benzin Aktiengesellschaft
GroBkraftwerk Franken Aktiengesellschaft
Haake-Beck Brauerei Aktiengesellschaft
Hamburger Gaswerke GmbH
Hamburgische Electricitits-Werke
Hoesch Werke Aktiengesellschaft
Hiittenwerk Oberhausen
Aktiengesellschaft
Huttenwerk Rheinhausen
Aktiengesellschaft
Hiittenwerk Salzgitter Aktiengesellschaft
Industrickreditbank Aktiengesellschaft
Rudolph Karstadt Aktiengesellschaft
Kaufhof Aktiengesellschaft
Klockner-Werke Aktiengesellschaft

Kommunales Elektrizititswerk Mark
Aktiengesellschaft

Kraftwerk Kassel GmbH

Maschinenfabrik Augsburg-Nitnberg
Aktiengesellschaft

Maschinenfabrik Esslingen

Mecklenburgische Hypotheken- und
Wechselbank

Nordwestdeutsche Kraftwerke
Aktiengesellschaft

Nord-West Oelleitung GmbH

Phoenix-Rheinrohr Aktiengesellschaft
Vereinigte Hiitten- und Rohrenwerke

Preussische Elektrizitits-Aktiengesellschaft

Rheinische Aktiengesellschaft fiir Braunkohlen-
bergbau und Brikettfabrikation

RheinpreuBlen Aktiengesellschaft fiir Berghau
und Chemie

Riitgerswerke- Aktiengesellschaft

Salamander Aktiengesellschaft

Schiffshypothekenbank zu Liibeck
Aktiengesellschaft

Scholven-Chemie Aktiengesellschaft

Stadtische Werke Aktiengesellschaft, Kassel

Wintershall Aktiengesellschaft

Wiirttembergische Metallwarenfabrik

Zellstofffabrik Waldhof

Shares taken, issuwed or introduced on Stock Exchanges

Gebrider Adt Aktiengesellschaft

AEG Allgemeine Elektricitiits-Gesellschaft

Aktiengesellschaft fiir Steinindustrie

Aschaffenburger Zellstoffwerke
Aktiengesellschaft

Augsburger Buntwebetei Riedinger

Bayerische Brauerei-Schuck-Jaenisch
Aktiengesellschaft

Bayerische Elektricitits-Lieferungs-Gesellschaft
Aktiengesellschaft

Bayerische Vereinsbank

Berliner Handels-Gesellschaft

Chamotte-Industrie Hagenburger-Schwalb
Aktiengesellschaft

Continental Gummi-Werke Aktiengesellschaft

33

DEMAG Aktiengesellschaft

Deutsche Babcock & Wilcox-Dampfkessel-
Werke Aktien-Gesellschaft

Deutsche Continental-Gas-Gesellschaft

Deutsche Dampfschifffahrts-Gesellschaft
»Hansa«

Deutsche Eisenbahn-Betriebs-Gesellschaft
Actiengesellschaft

Deutsche Hypothekenbank
(Actien-Gesellschaft)

Deutsche Hypothekenbank

Deutsche Schiffahrtsbank Aktiengesellschaft

Deutsche Schiffspfandbriefbank
Aktiengesellschaft

Didier-Werke Aktiengesellschaft




Dortmunder Union-Brauerei
Aktiengesellschaft

Dyckerhoff Zementwerke Aktiengesellschaft

Eisenbahn-Verkehrsmittel-Aktiengesellschaft

Farbenfabriken Bayer Aktiengesellschaft

Fendel Schiffahrts-Aktiengesellschaft

Paul Firchow Nachf. Apparate- und
Uhten-Fabrik Aktiengesellschaft

Frankfurter Hypothekenbank

Hamburg-Amerikanische Packetfahrt- Actien-
Gesellschaft (Hamburg-Ametrika Linie)

Hartmann & Braun Aktiengesellschaft

Fr. Hesser Maschinenfabrik-Aktiengesellschaft

Hildesheimer Aktienbrauerei

Hypothekenbank in Hambutg

Ilseder Hiitte

Rudolph Karstadt Aktiengesellschaft

Kaufhof Aktiengesellschaft

Kdlnische Rickversicherungs-Gesellschaft

Heinrich Lanz Aktiengesellschaft

Lconar-Werke Aktiengesellschaft

Mannesmann Aktiengescllschaft

Mannheimer Versicherungsgesellschaft

Maschinenfabrik Esslingen

Natronzellstoff- und Papierfabriken
Aktiengesellschaft

Norddeutscher Lloyd

Notdwestdeutsche Kraftwerke
Aktiengesellschaft

N. V. Gemeenschappelijk Bezit van Aandeelen
Philips” Gloeilampenfabrieken

Porzellanfabrik Kahla

34

Porzellanfabrik Lorenz Hutschenteuthet
Aktiengesellschaft

Reichhold Chemie Aktiengesellschaft

Rheinische Hypothekenbank

Ruhrstahl Aktiengesellschaft

Salzwerk Heilbronn

Schering Aktiengesellschaft

Schiess Aktiengesellschaft

Schiffshypothekenbank zu Libeck
Aktiengesellschaft

Schlegel-Scharpenseel-Brauerei
Aktiengesellschaft

Schleppschiffahrt auf dem Neckar
Aktiengesellschaft

Schultheiss-Brauerei Aktiengesellschaft

Stadtsiedlung Heilbronn
Akticngesellschaft

Steinkohlenbergwerke Mathias Stinnes
Aktiengesellschaft

Stettiner Oelwerke in Hamburg
Aktiengesellschaft

Gebriider Stollwerck Aktiengesellschaft

August Thyssen-Hiitte Aktiengesellschaft

Unilever N. V,

Vereinigte Rumpuswerke Aktiengesellschaft

Vereinigte Speyerer Ziegelwerke AG
Voigt & Haeffner Aktiengesellschaft
Wiirttembergische Hypothekenbank
Warttembergische Metallwarenfabrik
Wirttembergische und Badische Vereinigte
Versicherungsgesellschaften
Aktiengesellschaft




DistricT ADVISORY BOARDS

ADVISORY BoARD OF BADEN-PFaLZ (BADEN-PALATINATE)

Dr. ter. pol. Drt. jur. h. ¢. Joser WiNscrUH, Chairman
Partner in Tuch- und Filgtuchfabrik J. J. Marx, Lambrecht|Pfalzy

JouanNes PERDELWITZ, Depnty Chairman
Member of the Board of Managers of the Rheinische Hypothekenbank, Mannbeim

Konsul LEOPOLD ARNSPERGER
Chairman of the Board of Managers of the Knoll AG, Chemische Fabriken, Ludwigshafen| Rhein

HERMANN BAHNER
Partner and Manager of the Lowis Babner ELBEQ-Werke GmbH, Mannbeim

Dr. ALBERT BOURKLIN
Owner of Wine-Growing Estates, Wachenbeim|Pfaly

Dt. FRIEDRICH DORN
Chairman of the Board of Managers of the Zellstofffabrik Waldhof, Wieshaden

Ericu EILEBRECHT-KEMENA
General Manager of the Eilebrecht Cigaretten- und Ranchtabak- Fabriken AG,
Bruchmiihlbach|Pfaly

General Manager EMIL FrREY
Chairman of the Board of Managers of the Mannbeimer Versicherungspesellschaft, Mannbeim

Frrrz HAckER
Chairman of the Board of Managers of the Gesellschaft flir Spinnerei und Weberei,
Ettlingen| Baden

Dr. Kraus Hoescn
Personally liable Partner and Commercial Manager of Schoeller & Hoesch, Gernsbach| Baden

Lupwic HumMEL
Proprietor of Messrs. Wilbelm Wolff GmbH, Metallwarenfabrik, Pforgheim
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Kommerzienrat Dr. jur. CARL JAHR
Neckargemisind bei Heidelberg

CHLODWIG KAMMERSCHEID
Heidelberg

Professor Dr.-Ing. CARL THEODOR K. ROMER
Chairman of the Board of Managers of the Badenw.rk AG, Karlsrabe|Baden, Freiburg| Breispan

Dr. Orro KLEIN-K#HBORTH
Chairman of the Board of Directors of the Klein, Schanglin & Becker AG, Frankentbal/Pfaly

Dr.-Ing. E. h. Dr. rer. nat. h. c. ALEX MOLLER
Chairman of the Board of Managers of the Karlsruber Lebensversicherung AG, Karlsrube| Baden

Dr. AtrrEp Hugo NEUHAUS
Praprietor of Messrs. Anugnst Newhaus & Co., Zigarrenfabrik, Schwetgingen| Baden

Dt. KONRAD PIATSCHECK
Member of the Board of Managers of the Siiddeutsche Zucker- Aktiengesellschaft, Mannbeim
and General Manager of the Ilse Bergban Actiengesellschafi, Kiln

Dr. Kurr RascHIG
Managing Partner in the Dr. I'. Raschig GmbH, Ludwigshafen| Rbein

GUSTAV RHEINBERGER
Chairman of the Board of Managers of the Eduard Rbeinberger AG, Pirmasens

Dr. ErNsT ROCHLING
Managing Director of the Richling’sche Eisen- und Stablwerke GmbH, |/ dlklingen|Saar

Dipl.-Ing. WERNER SALVISBERG
Delegate of the Board of Directors of Brown, Boveri & Cie, Baden|Switzerland

Dr. med. h. c. Dr. phil. h. c. FERDINAND SPRINGER
Proprietor of the Springer-Verlag oHG, Heidelberg

Professor Dr. KurRT ScHMALTZ
Member of the Board of Managers of the Portland-Zementwerke Heidelberg Aktiengesellschaft, Heidelberg

Kommerzienrat ROBERT STEINLIN
Member of the Board of Managers of Li. Holtzmann & Cie. Aktiengesellschaft,
Weisenbachfabrik im Murgtal| Baden

HuserTt H. A. STERNBERG
Chairman of the Board of Managers of the Schnellpressenfabrik AG Fleidelberg, Heidelbery
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Dr. NIKOLAUS STUCKMANN
Member of the Board of Managers of the Fendel Schiffabrts- Aktiengesellschaft,

Mannbeim
EuGEN WERNER
Proprietor and Managing Director of the Werner & Nicola Germania- Miiblenwerke,

Mannheim

Dr. WiLHELM ZUTT

Lawyer, Mannbeim

ADViSORY BoAarp 01 BAYERN (BAvaR1a)
Dr. KarL Rrrrer voN HavT, Chairman

Miinchen (Munich)

Ds. ERWIN SALZMANN, Deputy Chairman
Member of the Board of Managers of Christian Dierig AG, Augsburg

WERNER AXT T 9. 10. 1958
Mermber of the Board of Managers of the Siiddentsche Kalkstickstoff-Werke AG, Trostherg|Oberbayern

DreTrRiCH BAHNER
Partner and Managing Director of the Angust Wessels Schubfabrik GmbH, Angsbury
and of the Langermann Schub-GmbH, Dorndorf-Schubfabrik, Zweibriicken

EricH W. O. BUsse
Member of the Board of Managers of the Krausi- Maffei Aktiengesellschaft, Minchen- Allach

RicHARD CARSTANJEN
Member of the Board of Managers of the Maschinenfabrik Augsburg-Niéirnberg AG, Miinchen (Munich)

HerMANN ENZENSBERGER
Member of the Board of Managers of the Bayerische Elekirizitits-Werke, Miinchen (Munich)

Dr. HANS vON GWINNER
Member of the Board of Directors of the Nitritfabrik GmbH & Co., Feldkirchen bei Minchen

WiLry HAinpL
Partner in Messrs. G. Haindl'sche Papierfabriken, Augsburg

Dr. GEoOrRG K1LTAN
Chairman of the Board of Managers of the Dentsche Tafelglas AG, Fiirth| Bayern
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REINHART KLOEPFER
Partner in Messrs. Klopfer & Kéniger, Sdgewerke und Holzhandlung, Minchen (Munich)

Upo FiirRsT zU LOWENSTEIN-WERTHEIM-FREUDENBERG
Kreuzpwertheim|Unterfranken

Dipl.-Ing. HANs EDGAR MARTINI
Personally liable Partner of the Martini & Cie, KG, Augshurg

Jaxos FriepricH MUTH
Chairman of the Board of Managers of the Allginer Alpenmilch AG, Minchen (Munich)

HeinricH NICOLAUS
Proprietor of the Minchen Dachawer Papierfabriken Fleinrich Nicolans G. mbH,
Dachau be: Miinchen (Munich)

Dr. Fr1TZ PELS LEUSDEN
Member of the Board of Managers of Koenig & Baner AG, Schnellpressenfabrik, Wirzburg

Hans-HENNING vON PENTZ
Member of the Board of Managers of the Stemens-Planiawerke AG fiir Koblefabrikate,
Meitingen bei Augsburg

Frirz PIEPENBURG
Member of the Board of Managers of the Newe Augsburger Kattunfabrik, Augsburg

Bruno PirER
Chairman of the Board of Managers of the Loewe Opta AG, Kronach| Bayern

Konsul Dr. HERMANN R6MER
Member of the Board of Directors of the Bayerische Elektrizitits-Werke, Minchen (Munich)

Dr. Dr.-Ing. E. h. LorHAR ROHDE
Partner in Messrs. Robde & Schwarg, Minchen (Munich)

W. L. RonM
General Manager of the National Registrier Kassen Augsburg GmbH, Augshurg

ALBERT RUCKDESCHEL
Managing Direcior of the IRExS GmbH, Kulmbach

Dr. FRANZ RUCKDESCHEL
Member of the Board of Managers of the Ackermann-Giggingen AG, Giggingen bei Augsburg

Dt. WALTER SILBERMANN
Partner in Messrs. F. B. Silbermann, Chenische Fabriken, Augsburg
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HELMUT SPIECKER
General Manager of the Siemens & Halske AG and the Siemens-Schuckertwerke AG, Miinchesn (Munich)

Dr. Horst SCHIEMANN
Chairmian of the Board of Managers of the Berlinische Feuer-1 ersicherungs-.Anstalt, Miinchen (Munich)

Dr. rer. pol. h. c. HEINRICH SCHINDHELM
Depaty Chairman of the Board of Directors of the Porgellanfabrik Kabla, Schénwald
Weiffenbrunn diber Kronach (Oberfranken)

WiLHELM TAFEL
Chairman of the Board of Managers of the Kabel- und Metallwerke Neungyer AG, Niirnberg (Nuremberg)

Dipl.-Ing. GEORG THOMA
Chairman of the Board of Managers of the Leonische Drahtwerke AG, Niirnberg (INarembery)

Dt. HERMANN THOMA
Member of the Board of Managers of the Schubert & Salzer Maschinenfabrik AG, Ingolstadt

CHRISTOF FREIHERR VON TUCHER
General Manager of the Freiberrlich von Tucher’sche Branerei AG, Nirnberg (Nuremberg)

JoacHIM VIELMETTER
Member of the Board of Managers of the Knorr-Bremse AG, Berlin-Minchen, Miinchen (Munich)

Dr. EBERHARD WURSTER
Member of the Board of Managers cf the Mech. Baumwoll-Spinnerei & Weberei Bayreuth, Bayrenth

CurT M. ZECHBAUER
Proprietor of Messrs. Mayser’s Hutfabrik, Ulm;

Messrs. Mayser-Mily & Cie., Lindenbergy . A. Seidl, Minchen (Munich); and
Messrs. Max Zechbauer, Tabakwaren-GrofS- und Eingelbandel, Minchen (Munich)

ApvisOoRY BoARD 0F BRAUNSCHWEIG (BRUNSWICK)

OskaAR W. JENSEN, Chairman
Manager of the Volkswagenwerk G.om.b.H., Wolfsburg

CARL EDUARD HANSEN, Depaty Chairman
of Messrs. Pfeiffer 8& Schmidt, Braunschweig (Brunswick)

JUORGEN V. DAMM
Member of the Board of Managers of the Miible Riéiningen AG, Riiningen| Braunschweig (Brunswick)

39



Ministerialrat a. D. Dtr. WERNER FENGE
Member of the Board of Managers of the Braunschweigische Kohlen- Bergwerke, Helmstedt

HorstT FRANKE
of Messrs. Franke & Heidecke Fabrik photographischer Pragisionsapparate,
Braunschweig (Brunswick)

Staatsminister a. D. Dr. jur. OrT0 FRICKE
of Messrs. August Prelle, Goslar

Craus HEiBEY
of Messrs. Wullbrandt & Secle, Braunschweig (Branswick)

WriLLy KAETHER
Chairman of the Board of Managers of the Braunnschweigische Maschinenbananstalt, Brawnschweig (Brunswick)

Dipl.-Ing. Dr. HEINRIGCH MAY
Member of the Board of Managers of the Wilke-Werke Aktiengesellschaft, Braunschweig (Brunswick)

Kurt OSTERWOLD
Member of the Board of Managers of the Norddentsche Portland-Cementfabriken AG, Hannover (Flanover)

HeiNz PFORTNER
of Messrs, Sonnen-Werke Sieburg & Pfortner, Seesen am Farg

Dr.-Ing. PAuL RHEINLANDER
Member of the Board of Managers of the Aktiengeselischaft fiir Berg- und Hiittenbetriehe
und der Hiittemverte Salg gittter AG, Saly gitter-Driitte
GUSTAV SEELIGER
Rittergutshesitzer and Landmarschall der Braunschweiger Ritterschaft,

Wendessen bei Wolfenbiittel

Dt. RUDOLF SCHEER-HENNINGS T 31. 5. 1958
Member of the Board of Managers of the Hiittenwerk Saly gitter AG, Salg gitter- Driitte

HeEINZ SCHUBERT
Manager of the Norddeutsche Zuckerraffinerie, Frellstedt

ADVISORY BOARD OF BREMEN

GEORG WALDTHAUSEN, Chairman
of Messrs. Lohmann & Co., Bremen
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KARL BoLLMEYER, Depaty Chairman
of Messrs. A. Held, Bremen

ArNorp Duckwrirz
of Messrs. C. A. Banutz, Bremen

K. H. LANGE
of Messrs. Albrecht, Miiller-Pearse & Co., Bremen

HARALD V. SCHENK
of Messrs. Beck & Co., Bremen

JoHANN GOTTFRIED SCHUTTE
of Messrs. Job. Gottfr. Schiitte & Co., Bremen

MarTIN HEINRICH WILKENS
Chairman of the Board of Managers of the M. H. Wilkens & Sihne AG,
Bremen-Hemelingen

ADvisorY BoarD orF DUSSELDORF-KREFELD

Ni1ELS vON Btivow, Chasrman
Mermber of the Board of Managers of the Actien-Gesellschaft Gerresheimer Glashiittenwerke
vorm. Ferd. Ileye, Diisseidorf

Professor Dr. VIkTOR ACHTER
Managing Partner in the Achter & Ebels GmbH Volltuchfabrik, M. Gladbach

GEeRrD BaGEL
Managing Partner in Messrs. A. Bagel, Diisseldorf

HerMANN BoEnM
Member of the Board of Managers of the Schwabenbrin AG, Diisseldorf

KARL BOHMER  22.9. 1958
Personally liable Partner in the Firma Schmoly & Bickenbach,
Diisseldorf

LEo BraND
Proprietor of Messrs. Fleinrich Brand, Neuss

Geh. Regierungstrat GUsTAVY BRECHT
Bad Wiessee-Siid
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WALTHER BRESGES
Managing Partner in Messrs. A, Bresges, Rbeydt

Dr. ALHARD VON BURGSDORFF-GARATH
Diisseldorf

Apovrr CRAMER
Chairman of the Board of Managers of the Kammgarn-Spinnerei Diisseldorf, Diisseldorf

EpMuNDp DILTHEY
Personally liable Partner in Messrs. Aug. Dilthey S Sihne,

Baumwollspinnerei und Zwirnerei, Rbeydt

Dr. JosEF ESTERS
Member of the Board of Managers of the Vereinigte Seidenwebercien AG, Krefeld

Dr. CARL GRAEFF
Member of the Board of Managers of the Schiess AG, Diisseldorf

Konsul Runorr GROLMAN
Proprietor of Messrs. Gustav Grolman, Diisselderf

Dt. ALFRED HANIEL

Bruchbhausen bei Mettmann

Treopor H. Herp
Chairman of the Board of Managers of the Waggonfabrik Uerdingen AG, Krefeld

Dr. HELLMUTH ErRNsT KERKHOFF
Manager of the Chemische Werke Rombach GmbH, Diisseldorf

ARIUS RUTGERS VAN DER LOEFF
Managing Partner in the XOX-Biskuitfabrik GubH, Kleve| Rhid.

Dr. GONTHER MEYER-JAGENBERG
Chairman of the Board of Managers of the Jagenberg-Werke AG, Diisseldorf

ErNST WOLF MOMMSEN
Member of the Board of Managers of the Phoenis- Rheinrobr AG
Vereinigte Fliitten- und Ribremwerke, Diisseldorf

Dr. HANS PAHL
of the Pahl’ sche Gummi- und Ashest-Gesellschaft »PAGUAG «, Diisseldorf

HaNs PFERDMENGES

Managing Partner in Messrs. Pferdmenges & Scharmann, Rheydt
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ALBRECHT PICKERT
Chairman of the Board of Managers of the Hein, Lehmann & Co. AG, Diisseldorf

HeinricH REINING
Managing Partner in the Heinrich Reining GmbH, Diisseldorf

BERNHARD ROSLER
Member of the Board of Managers of the Risler Draht AG, Amern Beg. Diisseldorf

Dr. Ruborr H. Sack
Chairman of the Management of the Maschinenfabrik Sack GmbH, Disseldorf

ERICH SELBACH
Member of the Board of Managers of the Girmes-Werke AG,
Oedt bei Krefeld

Dr. WALTHER SIEGERT
Managing Pariner in the Gustay Hoffmann GmbH, Kleve| Rbld.

EUGEN SIEMPELKAMP
Marnaging Partner in the G. Siempelkamp & Co., Maschinenfabrik,
Krefeld

Dr. ARTUR SCHMIDT
Porsonally liable Partner in the Bergisches Kraftfutterwerk Hermann Schmidt KG,
Diisseldorf

Dr.-Ing. habil. GUNTHER SCHWIETZKE
Managing Partner in the ]. G. Schwietzke Metallwerke
Diisseldorf

FreEp W. TAUTFEST
Manager of the International Harvester Company mbH, Nenss

CurT WIENANDS
Member of the Board of Managers of the Pongs & Zabn Textilwerke AG, Viersen

ReinHOLD WOESTE
Managing Partner in Messrs. R. Woeste & Co.,
Diisseldorf

Dr. CArL WUPPERMANN
Bankdirektor i. R., Leverkusen Beg, Kiln

Dipl.-Ing. EDUARD ROBERT ZAPP
of Messrs. Robert Zapp, Diisseldorf
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ADpvVisoRrRY BoarD oF EssEn-DorTMUND-DUIsBURG

Dr. GERHARD SCHROEDER, Chairmat
Member of the Board of Managers of the Klckner-Werke AG, Duisburg

WERNER D. AHLERS
General Manager of the Frany Haniel & Cie. GmbH, Duisbarg

Dipl.-Ing. WERNER BANNING
Member of the Board of Managers of the J. Banning AG, Hamm|[Westf.

Dr. WarLTER CORDES
Member of the Board of Managers of the August Thyssen-Hiitte AG, Duisburg

WOoOLFGANG CURTIUS
Meniber of the Board of Managers of the Rbeinprenssen AG fiir Bergban und Chemie,
Flomberg| Niederrbein

Dr. FEL1X ECKHARDT
Chairman of the Board of Managers of the Dortmunder Union- Brauerei- AG, Dortmund

Dipl. rer. tech. WALTER EPPNER
Member of the Board of Managers of the Hiittenwerk Rheinhausen AG, Rheinbausen

JoseF FiscHER
Member of the Board of Managers of the Harpener Berghau-AG, Dortmund

JoseEr FLEUREN T 22. 1. 1959
Member of the Board of Managers of the Dentsche Babcock & Wilcoxc-Dampfkessel-Werke AG,
Oberhansen| Rbld.

Drt. WirneLM FLORY
Manager of the Carl Spacter GmbH, Duishurg

Dr. HANS GREEF
Managing Member of the Grubenvorstand der Gewerkschaft Eisenbiitte Westfalia, Wethmar Post Liinen

Dr. Orro HarricH
Managing Pariner in the Gebr. Happich GmbH, Wuppertal

Pauvr Hrivo
Member of the Board of Managers of the Heinr. Hill AG, Hattingen| Rubr

ALFRED HOVELRAUS
Chairman of the Board of Managers of the Schlegel-Scharpenseel-Branerei AG, Bochum
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WALTER HOVELMANN
Personally liable Partner in the Walter Hundbausen KG, Schwerte| Rubr

Konsul KARL HoLSTEIN
Chairman of the Board of Managers of the Dentsche Libbey-Owens-Gesellschaft
fiir maschinelle Glasherstellung AG, Gelsenkirchen

Dr. Worrcanc HuBER
Manager of the Raab Karcher GmbH, Essen

WarLTER HUSUNG
Member of the Board of Managers of the Chemische Werke Hiils AG,
Marl Krs. Recklinghansen

Dipl.-Ing. GUNTER JucHO
Personally liable Partner in the Dortmunder Briickenbau C. H. Jucho,
Dortmund

Dr. h. c. HANS KALLEN
Member of the Board of Management of Fried. Krupp, Essen

AuGUsT KLAAR
Chairman of the Board of Managers of the Essener Aktien-Brauerei Carl Fanke AG,

Essen

EBeErHARD KLOEPFER
Managing Partner in the W. Diliken & Co., GmbH, IZssen

Dr. Max K6N1G
Managing Partner in the Kinig-Branerei KG, Duisburg

Dr. ApoLr KiPPERSBUSCH
Chairman of the Board of Managers of the F. Kiippersbusch & Sibne AG,
Gelsenkirchen

Dr. Hans-HELMUT KUHNKE
Klickner & Co., Daisburg

Dr. Joser MEERMANN
of Messrs. Cramer & Meermann, Fssen

OrTro-AUuGUST SIERING
Member of the Board of Managers of the Hittenwerk Oberbausen AG, Oberbansen| Rhld.

Dr. ADOLF SCHAEFFER
Bankdirektor i. R., Freiburg i, Br.
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Dr. KARL SCHURMANN
Member of the Board of Managers of the Rbeinstahl Union-Briickenbau AG, Dortmund

Dr. ErRicH WILHELM SCHULTE
Member of the Board of Managers of the Hoesch Werke AG, Dortmund

RubpoLF STOTER-TILLMANN
Member of the Board of Maragers of the Rhbeinische Stablwerke, Essen

Betgassessor a. D. WALTER TENGELMANN
Chairman of the Board of Managers of the Essener Steinkoblenbergwerke AG, Essen

Dr. WirneLMm THUN
Member of the Board of Managers of the DEMaG AG, Duisburg

HeINRICH TRAPMANN
Mensber of the Board of Managers of the Bergwerksgeselischaft Hibernia AG,
Herne|Westf.

Fritz WAGENER
Member of the Board of Managers of the Schiichtermann 8 Kremer-Baum AG fiir Anfbereitung,

Dortmund

WALTHER WENCK
Chairman of the Managers of the Dr. C. Otto & Comp. GmbH, Bochum

Bergassessor a. D. Dr.-Ing. E. h. ALFRED WIMMELMANN T 15. 1. 1959
Chairman of the Board of Managpers of the Steinkoblenbergbanverein, Fisen

Dr.-Ing. HERMANN WINKHAUS
Chairman of the Board of Managers of the Mannesmann AG, Diisseldorf

Apvisory BoaARD oF HAMBURG/SCHILESWIG-HOLSTEIN
JoacuIM v. SCHINCKEL, Chairman
of Messrs. Hesse Newman & Co., Hamburg
Kurt V. v. SyDow, Deputy Chairman
of the Flarburger Oclwerke Brinckman & Mergell

and of the Harburger Miiblenbetrieh, Hamburg-Harburg

O1TO ALDAG
of Messrs. Otto Aldag, Hamburg
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Dr. jur. Dr. oec. h. c. KARLBERTHOLD BENECKE
Chairman of the Board of Managers of the Norddentsche Hefeindustrie AG. Hambarg

Hans C. BRoCkMULLER
Member of the Board of Managers of the L. Possehl & Co. mbH
and the Nordisches Erzkontor GmbH, Liibeck

THEO DRESCHERS
Member of the Board of Managers of the Margarine-Union AG, Hamburg

HusErT vAN DRIMMELEN
Chairman of the Board of Managers of the Dentsche Shell AG, Hamburg

Dr. WarTer HOFFMANN

Hamburg

Heinz HUFNAGEL
Member of the Board of Managers of the Orenstein- Koppel and Liibecker Maschinenban AG,
Litheck

Senator a. D. Hans E. B. KRUSE
of Messrs. Wiechers & Helni, Hamburg

Paur-L. LoreENz-MEYER
of Messrs. Brnst Russ, I lamburg

Hans HEINRICH MATTHIESSEN
Chairman of the Board of Managers of the Mobil Oil AG in Deutschland,

Famburg

Max MORck
Chairman of the Board of Directors of the Kampnagel AG
(vormals Nagel & Kaemp), Hamburg

HerRBERT V. MOQLLER
Chairman of the Board of Managers of the » Albingia« Versicherungs- AG,
Hamburg

Hans OvLyr
of Messrs, Olff, Kipke & Co., Hamburg

Dipl.-Ing. KurT voN OswALD
of the Carl Spaeter GmbH, Hamburg

Biirgermeister a. D. RunoLF H. PETERSEN
of Messrs. R. Petersen & Co., Hamburg
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FRIEDRICH SICKS
General Manager of the Breitenburger Portland-Cement- Fabrik, Hamburg and Ligerdorf

THEODOR SCHECKER
Chairman of the Board of Managers of the Flowaldtswerke Flambnrg AG,
Hamburg

Dr. Ing. E. h. GUNTHER SCHLICHT
Chairman of the Board of Managers of the Deutsche Erdil- AG, Hamburg

Dr. WiLLiaM SCHOLZ
General Manager of the Dentsche Werft AG, Hambarg

WALTER G. SCHUES
Member of the Board of Managers of the Nord-Deutsche Versicherungs-Gesellschaft, Hamburg

Dr. Rorr STODTER
of Messrs. Jobn T. Essberger, Hamburg

PaurL TIEFENBACHER
of Messrs. Paul Tigfenbacher & Co., Flamburg

ALFRED TOEPFER
of Messrs. Alfred C. Toepfer, Hamburg

Dr. OrTo WacHs
Hamburg

ApoLF WESTPHAL
Chairman of the Board of Managers of the Kieler Howaldtswerke AG, Kiel

Apvisory BoarD oF HANNOVER (HANOVER) AND HILDESHEIM

a) Apvisory Boarp oF HANNOVER (HANOVER)

Dr. jur. Hans F1EWN, Chairman
Advocate and Notary, Hannover (Hanover)

Dr. GERHARD FRELS, Deputy Chairman
Chairman of the Board of Managers of the Gothaer Lebensversichernng a. G., Gottingen

Konsul Dr.- Ing. Dr.-Ing. E. h. Orro REULEAUX, Deputy Chairman
Chairman of the Board of Managers of the Kali-Chemie AG, Hannover ( Hanover )
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Heinz ArpEL
Generaldirektor i. R., Flannover ( Hanover)

Dr.~-Ing. E. h. Hans BAHLSEN 1 9. 3. 1959
of Messrs, I, Bablsens Keksfabrik KG, Hannover ( Hanover)

Kraus BEINDORFF
of Messrs. Ghinther Wagner-Pelikan-Werke, Hannover ( Flanover)

Hiittendirektor i. R. Jurtus FRoMME
Chairman of the Board of Directors of the Ilseder Hiitte, Peine

Dr. jur. GEorc GOBEL
Member of the Board of Managers of the Continental Gummi-Werke AG, Hannover ( Hanover)

Konsul FRIEDRICH GRUNEWALD
Principal Partner in the Brausrei Herrenhansen GmbH, Hannover-Herrenhansen

WALTER JANTZEN
Hannover ( FHlanover)

Ministetialrata, D. Dr, FRIEDRICH KRAMER
Member of the Board of Managers of the Preussische Bergwerks- und Hitten- AG, Hannover ( Hanover)

Dt.-Ing. WALTER KRAUSE T 11. 11, 1958
Eisen- und Hartguffwerk »Concordia« GmbH, Hameln

Dipl.-Ing. Dr.-Ing. E. h, CHRIsSTIAN KUHLEMANN
Member of the Board of Managers of the Flannoversche Portiand-Cementfabrik AG, Misburg|Hann.

Dipl.-Ing. LorHAR LANGE
Member of the Board of Managers of the Teutonia Misbnrger Portiand-Cementwert,
Misburg| Hann.

Dt.-Ing. E. h. OrTo MERKER
Chairman of the Board of Managers of the Rheinstahl Hanomag AG, Hannover-Linden

Dr. jur. Dr. rer. pol. WALTER NETTELRODT
Chairman of the Board of Managers of the Eisenbabn-1¢rkehrsmittel-AG, Diisseldorf

Generalkonsul GusTav SCHMELZ
General Manager of the Verkanfsgemeinschaft Dentscher Kaliwerke GmbH,

Hannover ( Hanover)

Dr. ERNsT-HEINRICH STEINBERG
of the Chr. Flostmann-Steinberg sche Farbenfabriken, Celle
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Dr. GErD WOLFF
of the Wolff & Co. Kommanditgesellschaft auf Aktien, Walsrode

GERHARD ZENKE
Member of the Board of Managers of the Flannoversche Papierfabriken Alfeld-Gronan
vorm. Gebr. Woge, Alfeld|Leine
b) Apvisory Boarp oF HILDESHEIM
Dr. CaArL-ErNsT BicHTING
Chairman of the Board of Managers of the Kleinwanglebener Saatzucht

vorm. Rabbethge & Giesecke AG, Einbeck|Hann.

HerMur GRrAF
Lessee of the Domain Marienburg, Post Hildesheim

ErNsT MORSCH
Chairman of the Board of Managers of the Eduard Ahlborn AG, Hildesheim

ERICHPETERS
Chairman of the Board of Managers of the Lafferder Aktien-Zuckerfabrik, Grof-Lafferde

Dr. KurTRascn
Member of the Board of Manager.s of the Ilseder Fliitte, Peine

ApvisorY BoarRD oF HESSEN
Dr.-Ing. E. h. EDMUND BreNEeck, Chairman
Chairman of the Board of Managers of the Didier-Werke AG, Wiesbaden

‘ ViTAL DAELEN
Chairman of the Board of Managers of the Chemische Werke Albert, Wiesbaden-Biebrich

Konsul Fritz D1tz
Proprietor of Messrs. Gebriider Dietz, Frankfurt| Main

Dr. jur. ALEXANDER FRETHERR vON DO RNBERG
Gesandier 3. D., Hansen Krs. Ziegenhain siber Bad Hersfeld

HArRALD DYCKERHOFF

Member of the Board of Managers of the Dyckerhoff Zementwerke AG,
Wieshaden- Biebrich
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Dr. GUNTHER FRANK-FAHLE
Managing Partner in the Deutsche Commery GmbH,
Frankfurt| Main

Dr. jur. BERTRAM GRAUBNER
Personally liable Partner in the Job. Jac. Vowinckel KG, Wieshaden

Konsul Frirz H. HArMS
Honorary Senator, General Manager of the Torpedo-Werke AG, Frankfurt| Main- Rodelbeim

Orro HENKELL
Partner in Messrs. Henkell & Co. Sektkellereien, Wiesbaden-Biebrich

Dr. W. H. HERAEUS
Managing Partner in the W. C. Heraens GmbH, Hanan

Dt. HANs JACOBSORN
Membsr of the Board of Managers of the Wintershall AG, Kassel

Dr.-Ing. EBERHARD JUNG
Managing Partner in the H. Jang 8& Co., Carolinenbiitte GmbH., Wetzlar|Labn

H. A.McLACHLAN
Daunlop Rubber Co. Ltd., Birmingham

Dr. Frrtz MERCK
Deputy Chairman of the Board of Managers of the E. Merck AG, Darmstadt

ALBERT VON METZLER
Pariner in the Bankhaus B. Metzler seal. Sohn & Co., Frankfurt| Main

Dr.-Ing. E. h. Dr.-Ing. H. MEYER-HEINRICH
Frankfurt| Main

Dr. Orro NAUEN
General Manager of Messrs. Thorer & Hollender, Frankfurt| Main

Dr.-Ing. Huco OMBECK
Chairman of the Board of Managers of the Gesellschaft fiir Linde's Eismaschinen AG, Wiesbaden

Dr. jur. HorsT PAVEL
Member of the Board of Managers of the Accumulatoren- Fabrik AG, Frankfurt| Main

Dz. jur. RupoLF PFEIFER

Member of the Board of Managers of the Frankfurter Flypothekenbantk,
Frankfurt| Main
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BUuRGHARDT RECHBERG
Personally liable Partner in the A. Rechberg KG, Tuchfabrik und Kammgarnspinnerei,
Bad Hersfeld
Chairman of the Board of Directors of the Benno Schilde Maschinenban AG,
Bad Hersfeld

Max RicHTER
Personally liable Partner in Messrs. Max Richter, Kammgarnspinnerei,
Allendorf Krs. Marbarg

Senator ADOLF SCHINDLING
Proprietor of the VDO Tachometer-Werke Adolf Schindling GmbH,
Frankfurt| Main

Dr. ALBERT SCHLEGEL
Chairman of Board of Managers of the Schenker & Co. GmbH, Frankfurt| Main

Dt. C. A. SCHLEUSSNER
Personally liable Partner in the Chemisch-Technische Werke Dr. C. Schlenssner KG
and Principal Partner and Manager of the ADox Fotowerke Dr. C. Schleussner GmbH,
Frankfurt| Main

Drt.jur. OsCAR vVON WALDTHAUSEN
Gersfeld| Rbin

Dr. Kurtr WEIGELT
Chairman of the Board of Directors of the Deutsche Lufthansa AG,
Bad Hombargy. d. H.

E. W. ZpuNEk
Chairman of the Board of Managers of the Adam Opel AG, Riisselsheim|Hessen

Professor Dr. WERNER ZERWECK

Chairman of the Board of Managers of the Cassella Farbwerke Mainkur AG,
Frankfurt| Main- Fechenbeim

ADvisoRYy BoARD 0F KOLN (COLOGNE)-AACHEN-SIEGEN

EuGEN GOTTLIEB V. LANGEN, Chairsan
Managing Partner in Messrs. Pfeifer & Langen, Kiln (Cologne)

Dr. h. c. CorRNEL BERK
Gutsbesitzer, Burg New-Hemmerich bei Frechen Beg. Koln
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Dr. O1T0 BRUGELMANN
Managing Partner in Messrs. F. W. Briigelmann Sobne, Kiln (Cologne)

Professor Dr. FrRiTz BURGBACHER
Member of the Board of Managers of the RAENAG Rheinische Energie AG, Koln (Cologne)

Dipl.-Kfm. Er1cH CASARETTO
Member of the Board of Managers of the Kaufhof AG, Kiln (Cologne)

WALDEMAR CROON, sen.
Partner in Messrs. Tuchfabrik G. H. & J. Croon, Aachen

Dr. Ernst R. F1sCHER
Chairman of the Board of Managers of the Dynamit- Actien-Gesellschaft vorm. Alfred Nobel & Co.,
Troisdorf Bez. Kiln

Dr. MaXx GRAEFF
Partner in Messrs. Lindgens & Sébne, Koln (Cologne)

WiLLEM INDEN

Manager of the Rheinische Olefinwerke GmbH., Wesseling Bez. Kiln

AuGuUsT VON JOEST
Wesseling Beg. Koln

Dt. WitHELM KLEINHERNE
Chairman of the Board of Managers of the Maschinenfabrik Buckan R. Wolf AG, Neuss

GERHARD Lavu
Manager of the Ideal Standard GmbH, Bonn

Konsul Dr. Rubporr MAUSER
Managing Partner in the Mauserwerke GmbH, Koln (Cologne)

Franz MONHEIM
Partner in Messrs. Leonard Monheim, Aachen

HeiMur NEUERBURG
Manager of the Zigarettenfabrik Haus Nenerburg KG, Kiln (Cologne)

Dr. Kurt Nevex DuMonNT
Managing Partner in Messrs. M. DuMont Schanberg, Koln (Cologne)

WERNER NIEDERSTEIN

Chairman of the Board of Managers of the Siegener Akt.-Ges. fiir Eisenkonstruktion,
Briickenban und Verginkerei, Gelsweid Krs. Siegen
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Dr. HELmut PrRAWITZ
Managing Partner in Messrs. W. Ernst Haas & Sobn,
WNeuboffnungshiitte b. Sinn| Dillkreis

FrANZ PROENEN
Partner in Messrs. Bierbaum-Proenen, Kotn (Cologne)

Dr. PAauL ScaMrTz-SINN
Member of the Board of Managers of the Wesidentsche Handelsgesellschaft AG, Kaln (Cologne)

WERNER SCHOELLER
Managing Partner in Messrs. Gebriider Schosller Anker-Teppich-Fabrik, Diiren

Dr. Jean-Louts SCHRADER
Member of the General Management of the Vereinigte Glaswerke, Aachen

HERBERT SCHUTTE
Manager of Messrs. Ferd. Miilhens Ean de Cologne & Parfiimerie- Fabrik No. 4711
Kiiln (Cologne)

Dr.PavrUcowsxi
Member of the Board of Managers of the Rheinisch-Westfilische Kalkwerke AG,
Dornap Bez. Diisseldorf

Dr. HANS VERRES
Member of the Grubenvorstand der Gewerkschaft Sophia-Jacoba, Steinkohlenbergwerk,
Hijekelhoven Beg. Aachen

Konsul ERHARD VITGER
Chairman of the Board of Directors of the Ford-Werke AG, Kiln (Cologne)

Frrrz VorsTeER
Chairman of the Board of Directors of the Chemische Fabrik Kalk GmbH, Kiln (Cologne)

WiLrLy WEIDER
Member of the Board of Managers of the Braunkoblen- und Brikettwerke Roddergrabe AG,
Briibl Beg. Koln

Dt. EBERHARD WEISSENFELD
General Manager of the Gebriider Stollwerek AG, Kol (Cologne)

Hans-JoacHIM WUPPERMANN
Managing Partner in the Theodor Wuppermann GmbH, Leverkusen

Dr. JonaNN WILHELM ZANDERS
of Messrs. J. W. Zanders Feinpapierfabrik GmbH, Bergisch-Gladbach
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ADVISORY BOARD OF OBERBADEN

Kommerzienrat Dr. Hans C. PAULSSEN, Chairman
Personally liable Partner in the Aluminium-Indusivie-Gemeinschaft Konstang, Konstanz;
Gengral Manager of the Aluminium-Walywerke Singen GmbH, Singen;
President of the Bundesvereinigung der Dentschen Arbeitgeberverbinde, Kitn (Cologne)

Kommerzienrat MANFRED STROMEYER, Deputy Chairman
Managing Partner in the Textilgesellschaft L. Stromeyer & Co., Konstany,
and Manager of the L. Stromeyer & Co. GmbH,

Konstang | Bodensee

FrANZ ABELMANN
Member of the Board of Managers of the Ciba Aktiengesellschaf?,
Wehr| Baden

Dr.-Ing. WirHeELM BAUVER
General Manager of the Spinnerei und Weberei Offenburg, Offenburg| Baden

Kommerzienrat Dr.-Ing. E. h. HEINRICH BRENZINGER
Partner in the Brenginger & Cie. GmbH, Zementwarenfabriken, Beton- und Stahlbetonbas,
Freiburg| Breisgan

J. GEorG Faur
General Manager of the Maschinenfabrik Fabr AG,
Gottmadingen| Baden

PriNZ FRIEDRICH ZU FGRSTENBERG
Donaneschingen

HorsT R. GUTERMANN
Personally liable Pariner in Messrs. Giitermann & Co., INabseidenfabriken,
Gutach| Breisgau

Dr. jut. FrRANZ-JOSEF HACKELSBERGER
Managing Partner in Messrs. . Weck & Co.,
Offingen| Baden

Pavur L. A. HIMMELSBACH
Managing Partner in Messrs. J. Himmelsbach KG,
Holzindustriewerke, Hanptverwaltung Neustadt|Schwargwald

WERNER KOEHLER

General Manager of the Papierfabrik August Koehler AG,
Oberkirch| Baden
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Dr. Aporr LEUuzE
Member of the Board of Managers of the Gabriel Herosé AG,
Konstang| Bodensee

Dr. WALTHER MAURMANN
Commercial Manager of the Singen Plant of the Georg Fischer AG Schaffhansen,
Singen|Flobentwiel

Drt. CuRrR1sTIAN-ADAM MEZ
Chairman of the Board of Managers of the Meg AG, Freiburg|Breisgan

RrcHARD NESTLER
Mentber of the Board of Managers of the Albert Nestler AG, Mafstabfabrik, Labr,
and Personally liable Partner in the Albert Nestler Virkaufsgesellschaft, Labr|Schwargwald

Dr. EricH PFISTERER
1Member of the Board of Managers of the Schiuchseewerk AG and of the Rheinkraftwerk
Albbbruck-Dogern AC, Freiburg| Breisgan

Kommerzienrat GEORG RUMMLER
General Manager of the Spinnerei und Weberei Steinen A, Steinen|Baden

ErNST ScHERB
Manager of the SABA Schwarwilder Apparate-Bau-Anstalt August Schwer Sibne GmbH,
Villingen| Schwargwald

Kommerzienrat FRANZ SCHIELE
Managing Partner in the Schiele-Industriewerke GmbF,
Hornberg|Schwargwaldbabn

CuRT EDGAR SCHREIBER
Matager of the Friedrich Manthe GmbH, Ubrenfabriken, Schwenningen| Neckar,
and Managing Partner in the Mauthe Ubren KG, Schwenningen| Neckar

Kommerzienrat Dr. HANS STAEHLE
Manager of the Ph. Suchard GmbH, Schokoladenwerke, Lirrach| Baden

Dipl.-Ing. ROLF STEINBERG
General Manager of the Webrie-Werk A.-G., Emmendingen|Baden

Dt. HELMur WINKLER
Personally liable Pariner in the Spinnerei Laaffenniible Gustay Winkler KG,
Tiengen|Oberrbein

PETER J. Z1Ls
General Manager of the Hanf-Union AG, Schopfbeim|Baden
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ADVISORY BOARD OF OSNABRUCK
Dr. Ernst HEGELS, Chairman
Member of the Board of Managers of the F. H. Hammersen AG, Osnabriick

Betrgassessot a. D. Dr.-Ing. E. h. CARL DEI1LMANN, Deputy Chairman
Partner in the C. Deilmann Bergban GmbH, Bentheim

RicHARD EBERLEIN
Qsnabriick

Hermur HARDT
of Messrs. N. G. Ringelmann, Osnabriick

ERrNsT AuGcUSsT HETTLAGE
Partner in the Hettlage & Lampe GmbH, Osnabriick

FRIEDRICH JANSSEN T 20. 2. 1959
Chairman of the Board of Managers of the G. Kromschrider AG, Osnabriick

WiLHELM KARMANN
Partner and Manager of the Wilhelm Karmann GmbH, Osnabriick

ALFRED KAUNE
Manager of the Krupp-Ardelt GmbH, Wilhelmshaven

Dr. HANs MEYER
Deputy Member of the Board of Managers of the Kidckner-Georgsmarienwerke AG, Osnabriick

GERHARD SCHOELLER
of Messrs. Felis Schoeller jr., Burg Gretesch, Post Liistringen

Dipl.-Ing. CARL STARCKE
Partner in the Rud. Starcke GmbH, Melle i. Hann,

ADVISORY BoARD oF RHEIN (RHINE)-MOSEL

Dt. Dr, h, ¢, Er1cH ScHoOTT, Chatrman
Marnager of the Jenaer GLasweERK ScHorT & GEN., Maing

HerMANN ASBACH
Managing Partner in Messrs. Asbach 8 Co., Weinbrennerei, Riidesheim| Rhbein
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Rupovrr FissLEr
Personally liable Partner in the Rudolf Fissler KG, Alumininmwarenfabrik, Idar-Oberstein

Drt. WALTER KALKHOF-ROSE
Personally liable Partner in Messrs. Iirnst Kalkhof, Chemische Fabrik, Maing

Herimure LEMM
Managing personally liable Partner in the Romika KG Lemm & Co., Gusterath-Tal| Kreis Trier

Jurius LIEBRECHT
Partner in Messrs. C. FI. Boehringer Sobn, Chemische Fabrik, Ingelheim| Rbein

Dr. FriTz LupwiG
Personally liable Partner in the Thonwerks Ludwig KG, Kobleng|Rhein

RuporrF REODIUS
Partner in Messrs. Gebriider Rhodius, Burgbrobl Beg. Kobleng| Rbein

ERICH SCHILLING
Chairman of the Board of Managers of the Werner & Merty AG, Verarbeitungswerke fiir Wachs und
verwandte Stoffe, Maing

GuUsTAV ADOLF SCHMITT
Proprictor of Messrs. Gustav Adolf Schmitt sches Weingut, Weingrofkellervien,

Nierstein| Rbein

Jurius WEGELER
Partner in Messrs. Deinbard & Co, Sektkellerei und Weinexcport, Kobleng | Rhein

RrcHARD WINKLER
Managing Partner in the Maschinenfabrik und Elsengicfiere; Winkler & Diinnebier, Nenwied

PETER ZETTELMEYER

Personally liable Partner in the Hubert Zettelmeyer KG,
Maschinenfabrik, Eisengieferei und Baubetriebe, Kong bet Trier

AbpvisorY BOARD O WURTTEMBERG

RoBeRT LEUZE, Chairman
Partuer in the C. A. Leuge GmbH, Spinnerei und Weberei, Owen-Teck|Wiirttemberg

Dr.-Ing. Otvo FAHR, Deputy Chairman
Managing Partner in Messrs. Werner & Pfleiderer, Maschinenfabriken und Ofenban, Stutigart- Feserbach
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Jouannes H. BOrRSDORF
Manager of the IBM Dentschland Internationale Biiro-Maschinen Gesellschaft mbH,
Sindelfingen bei Stuttgart

Professor Dr.-Ing. Dr. rer. nat. h. c. ARTHUR BURKHARDT
Chairman of the Board of Managers of the Wiirttembergische Metallwarenfabrik, Geislingen|Steige

Dipl.-Ing. HELMuT EBERSPACHER
Personally liable Partner in the J. Eberspicher KG, Esslingen|Neckar

KarL EYCHMULLER
Chairman of the Board of Managers of the Wieland-Werke AG, Ulm|Donan

Dt. h.c. PauL HENRICHS
Member of the Management of Messrs. Carl Zeiss,
Oberkochen|Wiirttemberg

Dr. KARL HOHNER
Member of the Board of Managers of the Maith. Fohner AG, Trossingen|Wiirttemberg

Epwarp C. A. Krauss
Member of the Board of Managers of the C. H. Knorr AG, Heilbronn|Neckar

RoserT LEICHT
Member of the Board of Managers of the Brauerei Rob. Leicht AG, Stutigart-V aibingen

VikTorR LuscHKA
Member of the Board of Managers of the Ubrenfabriken Gebr. Junghans AG,
Schramberg|Schwargwald

HErRMANN MAHLE
Partner in the Mable KG, Stuttgart-Bad Cannstatt

ALFRED MAHLER
Marnager of the Franck & Kathreiner GmbH, Ludwigsburg

Dr. jur. HEinz MATHEE
Member of the Board of Managers of the Vereinigte Trikotfabriken Vollmoeller AG,
Stuttgart-Vaihingen

Hans L. MERKLE
Manager of the Robert Bosch GmbH., Stutigart

RosERT PIRKER
Member of the Board of Managers of the Zabnradfabrik Friedrichshafen AG,
Friedrichshafen| Bodensee
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Jacos S1GLE
Deputy Chairman of the Board of Managers of the Salamander Aktiengesellschaft, Kornwestheim bei Sintigart

ALFRED SILBER-BonNz
Member of the Board of Managers of the J. . Schlayer AG, Rentlingen

Dr. h. ¢. KARL-ERHARD SCHEUFELEN
Personally liable Pariner in the Papierfabrik Schenfelen KG,
Oberlenningen|Wiirttembery

S. K. H. HErz0G PHILIPP VON WURTTEMBERG
Schloff Altshausen ber Sanlgan|Wiirttemberg

ADVISORY BOARD OF WUPPERTAL-BIELEFELD-MUNSTER

BERNHARD VAN DELDEN, Chairman
Partner in Messrs. M. van Delden & Co., Gronan|Westf.

ADOLF AHLERS

Herford-Elverdissen

Dr. A. ALBaNo-MULLER
Managing Pariner in the Schwelmer Lisenwerk Miller & Co., Gmbl,
Schwelm[Westf.

MANFRED VON BAauMm
Managing Partner in the von Banm Kom.-Ges., Wuppertal

WiLHELM BOMNUTER
Manager of the Vossloh-Werke GmbH, Werdohl|Westf.

Dipl.-Ing. ALEXANDER Booum
General Manager of the Graetz KG, Altena|Westf.

Dr.-Ing. E. h. AuGgusT CrAAS
Personally liable Partner in Messrs. Gebr. Claas Maschinenfabrik,

Harsewinkel iiber Giitersloh

Ericu COENEN
General Manager of the Baumwollspinnerei Germania, Epe|Westf.

Hans CoLSMAN

of Messrs. Gebriider Colsman, Lssen
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Nr1co vaNn DELDEN
Managing Partner in Messrs. Gerrit van Delden & Co., Gronan|Westf.

REMBERT VANDELDEN
Deputy Member of the Board of Managers of the Westfilische Jute-Spinnerei und Weberei,
Abhaus|Westf.

Heinz DYCKHOFF
Managing Partner in Messrs. Dyckboff & Stoeveken Bannmmwoll-Spinneret,
Rbeine| Westf.

Qurro ERBSLOH
Partner in Messrs., Julins & Aungust Erbselsh, Aluminium-Walg- u. Prefwerke,
Wauppertal

Dipl.-Ing ALrrRED FrR. FLENDER
Personally liable Partner in the A. Friedr. Flender & Co. KG,
Bocholt| Westf.

HaraLD FROWEIN, sen.
Managing Partner in the Frowein & Co. KG a. A.,
Wuppertal

Kurt FROWEIN
Industrialist, Wuppertal

Jurius C. FUNCKE
Chairman of the Board of Managers of the J. P. Bemberg AG, Wappertal

Max Grayr vON GALEN
Member of the Board of Directors of the Arenberg-Meppen Grundbesitz-Verwaliungs-GmbH and of the
Arenberg-Nordkirchen Grandbesity-Verwaltungs-GmbH,
Nordkirchen Krs. Lidingbausen|Westf., Hiltrup Krs. Miinster|Westf.

Hans GEBHARD

Menber of the Board of Managers of the Gebbard & Co. AG, Wupperial
KarRL BERNHARD GRAUTOFF
Member of the Board of Managers of the Werkzeugmaschinenfabrik Gildemeister & Comp. AG,
Bielefeld

Leo Has1ic
Member of the Board of Managers of the Heinrich Habig AG, Herdecke| Rubr

Rupbovrr HarbpT
Partner in Messrs. Flardt Pocorny & Co., Dablbansen| Wupper
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KurrT HENKELS
Managing Partner in the Stocko Metallwarenfabriken,
Wuppertal

Dr. Kurt HERBERTS
Lroprietor of Messrs. Dr. Kurt Herberts & Co, vorm, Otto Louis Herberts,
Wuppertal

Orro HILGER
Managing Partner in the Bergische Stahl-Industrie, Remscheid

Oscar Lpuarp Hueck
Managing Partner in the Eduard Hueck KG, Metallwaly- und Prefiwerk,
Liidenscheid| Westf.

PAUL JAGENBERG
Persanally liable Partner in the Jagenberg & Cie., Solinger Papierfabrik,
Solingen

WaLTER KAISER
Managing Partner in Messrs. Gebr. Kaiser & Co., Neheim-Hiisten

ReinHARD KAUFMANN
Managing Partner in Messrs. Leop. Krawinkel,
Volimerhansen Beg. Koln

GUNTER KLINGELNBERG
Managing Partner in Messrs. W. Ferd. Klingelnberg Sibne,
Remscheid

Fritz-LuDpoLF KocH
Member of the Board of Managers of the Kammgarnspinnerei Stohr & Co. AG,
Wauppertal

Craus KiiMPERS
of the F. A. Kiimpers KG, Rbeine|Westf.

Dr. HErBERT LLAAR
Managing Pariner in the Hermann Windel Textil KG, Windelsbleiche Krs. Bielefeld

EpvuArRD METZENAUER
Managing Partner in the Metzenaner & Jung GmbH,
Wuppertal

CARL MIELE
Partner in Messrs. Miele & Cie., Giiterslob
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Dr. ErRIcH MITTELSTEN SCHEID
Partner in Messrs. Vorwerk & Co., Wappertal

PaurL NEUMANN
of Messrs. Neumann & Biiren, Wupperial

WALTER OESTEN
Partner in the R. & G. Schmile Metallwerke, Menden|Sanerland

WALTER PFEIFFER
Proprietor of Messrs. Obler Eisenwerk Theob. Pfeiffer, Oble|Westf.

Dr. WinHELM ROPKE
Managing Partner in the Westfilische Metall-Industrie GmbH,
Lippstadt

THEODOR SCHEIWE
Proprietor of Messrs. Ostermann & Scheiwe, Miinster|Westf.

Dr. Epuarp ScumipnT-OT1T
of Messrs. Jung & Simons, Haan| Rhld.

JEAN-GUSTAVE STOLTENBERG-LERCHE
Chairman of the Management of the L. & C. Steinmiiller GmbH, Gummersbach,
Gummersbach| Rbld.

HANS VAILLANT
Managing Partner in the Job. Vaillant KG, Remscheid

HorsT zur VERTH
Member of the Board of Managers of the Glasurit-Werke M. Winkelmann AG,
Llambarg

Max VORWERK
Managing Partner in the Vorwerk & Sobn KG, Wuppertal

Max WiLBRAND
Managing Partner in Messrs. Gebr. Rath, Kammgarn-Spinnerei u. Férberei,
Sassenberg|Westf.

Epuvarn WoLF
Partner in Messrs. Gustay Wolf Seil- und Drabtwerke, Glitersloh

Dr. FERDINAND ZIERSCH

Managing Partner in the Wupperialer Texctil-Verediung Rudolf Ziersch Sitme KG,
Wuppertal
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DosseLDoORF
Kinigsallee 45] 47

CENTRAL OFFICES

FrANKFURT ( Main)

Junghofstrasse s~11

HamBurc

Adolphsplatzy 7

AACHEN
Friedrich-Wilhelm-Platy 15

AALEN (Wiirttemberg)
Schubartstrasse 1113

ABLEN (Westfalen)

Gerichisstrasse 3

ALFELD (Leine)
Burgfreibeit §

AvTeENA (Westfalen)

Kirchstrasse 9

ArzEY
Antoniterstrasse 17

ANDERNACH
Bahnhofstrasse 28

AUGSBURG
Fuggerstrasse 1

BApDURKHEIM
Kurgartenstrasse 20

BADEN-BADEN
Sophienstrasse 2

Bap GODESBERG
Moltkestrasse 5 8/60

Bap HERSFELD
Dudenstrasse r1

BAD OEYNHAUSEN
Portastrasse 1

Bap SALzUFLEN
Osterstrasse 45

Bap WiLDuNGEN
Brunnenallee 3

BAMBERG
Haupitwachsirvasse 11

*BARSINGHAUSEN
Marktstrasse 1§

BEnsuEIM
Rodensteinstrasse 9

BeErGiscu GLADBACH
Haupistrasse 177

OFFICES

BERGNEUSTADT
Kalner Strasse 195

BERNKASTEL-KUES
Schangstrasse 23a

BEUEL
Friedrichstrasse 86

BIBERACH (Riss)
Biirgerturmstrasse 27

BikrLEFELD
Herforder Strasse 23

BINGEN (Rbein)

Mainger Strasse 12

BocuuM
Husemannplary sa

Sub-Branch:
*_Alte Bahnbofstrasse 167

Bonn
Kaiserplatz 9

BorTtroP
Osterfelder Strasse 17

*BRACKWEDE
Grdinstrasse I

BrAauNsCHWEIG
Brabantstrasse 10

Sub-Branches:
Boblweg 6465
* Helmstedter Strasse 10
Paying-Office:
Pippelweg 20

BrREMEN
Domshof 22-25

Sub-Branches :
Bremerbavener Strasse,
Ecke Vegesacker Strasse
Dobbenweg 6
Hemelinger Babnhofstrasse 7
Hemmstrasse 261,
Ecke Gattinger S trasse
Pappelstrasse,
Ecke Friedrich-Eber1-Strasse
Schwachbauser Heerstrasse 207
Vegesack,
Gerhard-Roblfs-Strasse 59
Exchange Office:
Verkebrspavillon Babnhofsplaty
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BREMERHAVEN
Borriesstrasse 46

Sub-Branches:
Biirgermeister-Smidt-Strasse 8
Hafenstrasse 148

Paying Office:
Am Fischbabnhaf

*BRETTEN
Wilbelmstrasse 2

BrucrsarL
Kaiserstrasse 22

CELLE
Kangleistrasse g/ 10

CoBURG
Mobrenstrasse 34

DARMSTADT
Luisenplarz 7

*DATTELN
Neumarkt 1

DEIDESHEIM
Weinstrasse 28

DriMENBRORSTZ O,
Lange Strasse 23

DeTMOLD
Bismarckstrasse 3

*DILLENBURG
Hindenburgstrasse 27

DINSLAKEN (Niederrbein)
Friedrich-Ebert-Strasse 56

DorsTEN
Eissener Strasse 12

DoORTMUND
Betenstrasse 11
Sub-Branches:
Heiligerweg 60 (Grossmarkt)
* Miinsterstrasse 22

DULkEN
Viersener Strasse 9

DORrREN
Schenkelstrasse 14



DUSSELDORF
Kinigsallee 45/47
Sub-Branches:
Aachener Strasse 2
Barbarossaplatz
*Berliner Allee 44
DBrebmstrasse 1
Collenbachstrasse 2
Dorotheenstrasse 1
Graf-Adolf-Strasse 76
** Henkelstrasse 289
Jacobistrasse 1
* Kalner Strasse 293

DiUsSELDORF-BENRATH
Benrather Schlossallee 129

DuiseURG
Konigstrasse 11
Sub-Branches:
**Gevhart-Hauptmann-Strasse 1
** [ anbeimer Strasse,
Ecke Gravelotiestrasse

Durssurc-HAMBORN
Weseler Strasse 1a
Sub-Branch:
Altmarkt 4

DuissURG-RUHRORT
Hafenstrasse 27/ 29
Sub-Branch:
Auwnf dem Damm 51

EBINGEN (Wirttemberg)
Garlenstrasse 16

Einseck
Altendorfer Strasse 41

FLM3TORN
Holstenplatz 3

EMMERICH
Steinstrasse 21

ENnEveTAL (Westfalen)-M1Ls pE

Voerder Strasse o

Hssen
Lindenallee 29—41

Sub-Branches:
Altenessener Strasse 388
Borbecker Strasse 122

* Briickstrasse 1

Kaiser-Otto-Platy §
Zweigeristrasse 1

Paying Office:
Stoppenberger Strasse 64

HEsSLINGEN (Neckar)
Ritterstrasse 11

E1TLINGEN ((Baden)
Pforzheimer Strasse 15

FrankENTHAL (Plaly)
Babnhofstrasse 8

FRANKFURT (Main)
Rossmarkt 18

Sub-Branches:
Bockenbeimer Landstrasse 140b
Briickenstrasse 41
Eschershesmer Landstrasse 353
Hananer Landstrasse 66~68
Kaiserstrasse 69
Mainger Landstrasse §7-89
Zeil 96, Ecke Stiftstrasse

Paying Office:
Flughafen Frankfurt ( Main)

FRETBURG (Breisgan)
Rotteckstrasse 2

Sub-Branch:
Kaiser-Joseph-Strasse 262

FRIEDRICHSHAFEN
Karlstrasse 5

Fiwtwu (Bayern)
Schwabacher Strasse 32

Fuipa
Utniversitétsplatzy 5

GELSENKIRCHEN
von-Oven-Strasse 12]14

Sub-Branch:

*Schlosssirasse 5

GLORGSMARIENHUTTE
( Kreis Osnabriick)

Hindenburgstrasse 14

GERNSBACH (Murgtal)
Hofstitte 1

GIFHORN
Hauptstrasse y

GLALBECK (Westfalen)
Schillerstrasse 7 )
Gocu
Babnbofstrasse 1o

GOPPINGEN
Am Markeplary

GOTTINGEN
Zindelstrasse 3|
Jobannisstrasse 18] 21

GOSLAR

Fischemdkerstrasse 13

GREVENBROICH (Niederrhein)
Babnstrasse 2—4

G rowau (Westfalen)

Wilbelmstrasse 11

GUTERSLOM
Stoblmannplaiz 2

GUMMERSBACH
Hindenburgstrasse 20

HaAN ( Rheinland)

Kaiserstrasse 68

66

Hacen
Babnhofstrasse 1—3

HaMmBURG
Adolphsplaty 7] Alter Wall 37-53
Sub-Branches:
A Lithecker Strasse 131
Neuer Pferdemarkt 27
Eublsbiittler Strasse 3—7
Stralsunder Strasse 3
Lppendorfer Weg 5 &
Grindelallee 188
**G  Mattentwiete 5
H Eppendorfer Landstrasse 70
7 Steinhift 5~y
x Hofweg 60
L Heidenkaripsweg 165
™M Billstedter Hauptstrasse 5z
Wandsbeker Markistr, 123
Oberbafenstrasse 3
Spitalerstrasse 16
Steinstrasse 1-3
Jung fernsticg 49
Winterbuder Markiplaiz 4
Klosterstern 1
Flopfensack 14
Mittelweg 152
nE Pickbuben §
* Hlamburg-Bergedorf,
W eidenbaumsweg 4
* Hamburg-Blankenese,
Blankeneser Dahnhofsirasse 22
Geesthacht, Bergedorfer Strasse 40
Paying Office:
Flughafen Fublshiitzel
HaAMBURG-ALTONA
Konigstrasse r17/rrp

TEg O

mg<aoA®wx2

HaMBURG-HARBURG
Hurburger Rathansstrasse 44

HaMELN
Am Markt 2] 3

Hamvwu (Westfalen)
Babnbofstrasse §

Hawavu
WNiirnberger Strasse 41

HANNOVER
Georgsplaty 20

Sub-Branches:
Hannover-Kleefeld,

Kirchrider Strasse 104
Hannover-Linden, Falkenstrasse 3
Hannover,

Podbielskistrasse 1o

HatTiNGEN ( Rubr)
Bismarckstrasse I

HEIDELBERG
Friedrich-Ebert- Anlage 1

HeInDENHEIM (Breng)
Schnaitheimer Strasse 13

HEILBRONN (Neckar)
Moltkestrasse 6/8



Hewmer (Kreis Iserlobn)

Hauptstrasse 110

HEerFORD
Schillerstrasse 9

HernNE
Heinrichstrasse 9

HivpesuriM
Bankplatz 1

HoueENLIMBURG
Herrenstrasse 16

*HoMBERG (Niederrbein)
Augustastrasse 26

IDAR-OBERSTEIN
Hauptstrasse 71

Paying Office:
Qtto-Decker-Strasse 10

ISERLOHN
Hagener Strasse 2

ItzeHOE (Holstein)
Sandberg 12

KAISERSLAUTERN
Stiftiplaiz 13

KARLSRUHE (Baden)
Kaiserstrasse go,
Ecke Ritterstrasse

Sub-Branch:
Karlsruhe-West, Rheinstrasse 44

KAsSSEL
Kilnische Strasse 13

Sub-Branches:
Kassel-Bettenhausen,
Leipziger Strasse 105
Kassel-Wilhelmishibe,
Wilbelmshiher Allee 259

Keuw (Baden)
Haupistrasse 1

Kemrren (Algin)

Beethovenstrasse 13
Kireve
Flergogstrasse 32

Konrenz
Friedrich- Ebert-Ring 2

Kérn
An den Dominikanern 11-27
Sub-Branches:
Diirener Strasse 230
Hohenzollernring 14
Krebsgasse 4—6
Luxemburger Strasse 242
Neusser Strasse 253~25 §
Robertstrasse §—7
Sechtemer Strasse 2
Ubierring 1
Venloer Strasse 352
DPaying Office:
Flughafen Wabn

KoLN-MULHEIM
Adamsstrasse f2—56

KoNsTanz
Dabnhofplatz 8

KREFELD
Ostwall r31-133

KreErerD-UERDINGEN
Niedersirasse §1

Taaspie
Bahnbofstrasse 17

Lanr (Sehwarynald)
Schillersirasse 2

Lanpav (Pfalz)
Xylanderstrasse 1

LANDSTUHL
Kaiserstrasse 36

LEeER (Ostfriesland)
Vaderkeborg 6

LENGERICH (Westfalen)
Babnhofstrasse 12

LEVERKUSEN
Kolner Strasse yo

LippsTADT
Banbofsirasse 30

LORRACH
Basler Strasse 15§

LUDWIGSBURG
Solitudestrasse 1

LUDWIGSHAFEN { Rhein)

Ludwigstrasse 44
Sub-Branch:

Hemshofstrasse 32
LéBECK

Sandsirasse 11-1§

LipENSCHEID
Altenaer Strasse 1 4

LiNEBURG
Bardowicker Strasse 6

MAIKAMMER
Schulstrasse §

Mainz
Ludwigsstrasse §-10

MANNHEIM
Py ri-15
Sub-Branches:
Dy, 9-10
Meerfeldstrasse 45
Mittelstrasse 14
Mannheim-Neckarau, Friedrichstr. 12
L1,5-6
* Mannheim-Kifertal,
Rollbiihistrasse 8o
Seckenbeimer Strasse 48
Paying Office:
Mannheim-Seckenbeim,
Seckenheimer Hauptstr. 110
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*MarL-HULs
Rimerstrasse 43

MENDEN (Sasuerland)
Unnaer Strasse 6

METTMANN
Job.-Flintrop-Strasse 12

MINDEN (Westfalen)
Gr. Dombof 3

M. GLADBACH
Bismarckplatz 1-3

MoOERS
Homberger Strasse 8o

Mossacn (Baden)
Hauptstrasse 4

MovLueiM (Rubr)
Wallstrasse 6

MUNCHEN
Lenbachplatzy 2
Sub-Branches:
Agnes-Bernauer-Strasse 69 b
Boschetsrieder Strasse 118
Frauenstrasse 6
Gotyinger Strasse 56
Leopoldstrasse 71
Maximilianstrasse 35
Neshauser Strasse 6
* Nymphenburger Strasse 160
Pariser Plarg 2
* Pringregentenstrasse 70
Schwanthalerstrasse 32

MUNSTER (Westfalen)
Alter Fischmarkt 13-15

NEHEIM-HUsTEN
Lange Wende 8a

NEuUsS
Hafenstrasse 2

NEeusTADT (Weinstrasse)
Friedrichstrasse 32

NEUWIED
Hermannstrasse 26

NORDHORN
Bentheimer Strasse 4

NURNBERG
Adlerstrasse 23
Sub-Branch:
* Landgrabenstrasse 144

OBERHAUSEN ( Rbeinland)
Helmboltzstrasse 37
Sub-Branches:
*Qberbausen-Osterfeld,
Bozrtroper Strasse 175
Oberbausen-Sterkrade,
Steinbrinksirasse 220

OBERKIRCH (Baden)
Hauptstrasse 51



OFFENBACH (Main)
Kaiserstrasse 68

OFFENBURG (Baden)
Hauptstrasse 9

OLrE
Martinstrasse z

OPLADEN
Birkenbergstrasse 6

OsNABRUCK
Wittekindstrasse 9/10

QOSTERODE (Harg)
Babnbofstrasse 1

PADERBORN
Babnbofstrasse 1

ProrzuageiMm
Westliche Karl-Friedrich-Sir. 76

PirMASENS
Schlossstrasse 42

RATINGEN
Diisseldorfer Strasse 23

RAVENSBURG
Marienplaty 37

RECKLINGHAUSEN
Kionigswall 24

REGENSBURG
Dachauplaty 1

REMscuED
Blumenstrasse 33

REMSCHEID-LENNEP
Kiilner Strasse 36

REUTLINGEN
Kriamerstrasse 20

RuEINE (Westfalen)

Neuenkirchener Strasse 10

Ruryor
Odenkirchener Strasse 43

RiUssELSHEIM (flersen)
Mainger Strasse 2

SACKINGEN
Basler Strasse 2

SALZGITTER-BAD
Schiitzenplaty 18

*SALZGITTER-(GEBHARDSHAGEN

Hardeweg
SALZGITTER- LEBENSTEDT
Berliner Strasse 52
SALZGITTER-WATENSIEDT
Haunptstrasse 60

ScrUTTORY (Kreis Benthein)
Am Marks

Scuawisiscu GMUND
Hofstatt 2

SCHWELM
Schulstrasse 37

SCHWENNINGEN (Neckar)
Harzger Strasse 1

**SCHWETZINGEN
Carl-Theodor-Strasse 4
SIEGEN
Koblenzger Strasse 7

SINGEN (Hobentwiel)
Aungust- Ruf-Strasse 5

SOEST
Markt 14
SOLINGEN
Hauptstrasse 114

SOLINGEN-OHLIGS
Babnhofstrasse §~10

SOLINGEN-WALD
Deurzerbofstrasse 3

SPEYER
Karmeliterstrasse 1

SToLBERG ( Rheinland)
Rathausstrasse 16a

STUTTGART
Rote Strasse 3

Department:

*Thibinger Strasse 26

STurrGART-BAD CANNSTATT
Kinig-Karl-Strasse y1

SturTCART-FEUERBACH
Stuttgarter Strasse 18

STUTTGART-VAIHINGEN
Flauptstrasse 11

TRABEN-TRARBACH
Poststrasse 12

TRIBERG (Schwarzwald)
Hauptstrasse 63

TRIER
Kornmarkt 11

TBINGEN
Lustnauer Tor 1

Uwm (Donan)
Miinsterplaty 33

VELBERT ((Rbeinland)
Nedderstrasse 1§

ViRrDEN (Aller)

Grosse Strasse 100

VIERSEN
Poststrasse §

VILLINGEN (Schwargwald)
Kaiserring 10

WANNE-BEICKEL
Hauptstrasse 210

*WATTENSCHEID
Oststrasse 30

68

WEeIDENAU (Sieg)

Untere Friedrichstrasse 16

WEINHEIM ( Bergstrasse)
Babnhofstrasse §

*WESEL
Berliner-Tor-Platz 5

WESSELING (Begirk Kiln)
Babnhofstrasse 28

WIESBADEN
Wilhelmstrasse 22

Sub-Branch:
* Kaiser- Friedrich-Ring,
Ecke Dotgheimer Strasse yo

WILHELMSHAVEN
Marktstrasse 42

WITTEN
Wideystrasse 9

WOLFENBUTTEL
Kommissstrasse 3—4

WoOLFSBURG
Porschestrasse 36

Sub-Branch:
Saarstrasse 1

WorMs
Wilbelm-Leuschner-Strasse 17

WiRZBURG
Kaiserplarg 1

WuPPERTAL-ELBERFELD

Friedrich-Ebert-Strasse 1-11

Sub-Branch:
* Gathe 2

Paying-Office:
Viehbhofstrasse 121

WUPPERTAL-BARMEN
Never Weg 604

WUuPPERTAL-CRONENBERG
Rathaunsstrasse 6

WUrPERTAL-OBERBARMEN
Berliner Strasse 173

WUuPPERTAL-RONSDORF
Erbschliier Strasse 10

WUPPERTAL-VOHWINKEL
Kaiserstrasse 2a

WyLER ([ Kreis Kleve)

Bundesstrasse 121

ZEeLL ( Mosel)
Schlossstrasse 41

ZWEIBRUCKEN
Poststrasse 23

* opened 1958

** opened 1959



BERLINER DISCONTO BANK

AKTIENGESELLS CHAFT

BeruiN W 35, Potsdamer Strasse 140 - 26 Sub-Branches

Bankhaus WILH. AHLMANN
Ki1EvL, Rathausplaty 1

Paying Office: K1EL-WELLINGDORFT, Seefischmarkt|Verwaltungsgebiude

SAARLANDISCHE KREDITBANK

AKTIENGESELLSCHAFT

SAARBRUCKEN, Kaiserstrasse 29—31

Sub-Branches: FEisenbabusirasse 23 and Lebacherstrasse 84

Branches in:

NEUNKIRCHEN, Lindenallee ST. INGwERT, Kaiserstrasse 49

Exchange Office: Babnhof

HoMBURG, Eisenbabustrasse 15

Excchange Office: Hauptbabnhof
EI1CHELSCHEID,

MEeRrz1G, Posistrasse § SaArRLOUTS, Grosser Markt 3 Exchange Office: Landstrasse(Zollgrenze)

Bankhaus J. WICHELHAUS P. SOHN A.-G.

WuprERTAL- ELBERFELD, Alte Freiheit 21

REPRESENTATION _Abroad.

ARGENTINA CHILE
Buenos A1rEs, Corrientes, 311, 88 piso SANTIAGO,

Huérfanos, 979, 6° piso
BRAZIL MEXICO

SXo PauLo, Rua Libero Badard, 293—

219 and., Edifico »Conde de Prates« Mex1coLp. F,

Avenida San Juan de Letrdan N° g,
Rio DE JANEIRO, Desp. 703

Apv. Rio Branco, 99--129 and,
MIDDLE EAST

Catro (UAR/EGYPT)
23, Kasr-en-Nil
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TURKEY

IsranBUL-BEYOG LU,
Asmali Meseit, Kambi Han No, 5

VENEZUELA

CARACAS,

Edificio Cdmara de Comercio
de Caracas



