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In MEMORIAM

These membets of out Supervisory and Advisory
Boatds have been taken from us by death:

Mr. Ernst GUNTHER RuUss
of Messrs. Ernst Russ, Hamburg,
Member of the Supervisory Beard
of the Norddeutsche Bank AG, Hamburg, until April, 1957

Mrt. GEORG FARBER
General Manager of the Spinneres und Webereien Zell-Schinan AG,
Zell im Wiesenthal (Kreis Lorrach),
Member of the Oberbaden (Upper Baden) Advisory Board

Mr. EpGAR MICHAEL
of Messrs. C. B. Michael, Hamburg,
Member of the Hamburg|Schleswig-Holstein Advisory Board

Mr. EMiL UNDERBERG
Managing Partner in the Underberg GmbH, Rhbeinberg| Rbid.,
Member of the Diisseldorf-Krefeld Advisory Board

Mt. GusTAV ZANDER
of Messrs. Miller & Dintelmann, Flannover (Hanover),
Member of the Hannover (Hanover) and Hildesheim
Adyisory Board

We shall hold the memory of these departed
friends in honour.




AGENDA
Jor 2he
ORrRDINARY GENERAL MEETING

to be held in our Bank’s David Hansemann House at 5|6 Poststraffe, Disseldorf
at 11 &’clock a.m. on Tnesday, 22nd April, 1958

1
To receive the Annual Statements of Accounts and Report for the year 1957,
together with the Report of the Supetvisory Board

2
To establish the Annual Statement of Accounts, and to resolve as to the
appropriation of profit

3
To tresolve as to granting the Board of General Managers and the Supervisory

Board a discharge from liability for the year 1957

4
'T'o resolve upon increasing the capital, amounting to pm 2c0 million,

by DM so million

to a total of DM 250 million through the issue at a price of 100% of pat of bearer shares
carrying entitlement to profit as from 1st January, 1958. The Shareholders’ legal right to
subscribe is excluded subject to the understanding that the takers engage to offer the new
shares to the Shareholdets in the ratio of one new for four old shares at the price of 100%

of par plus Stock Exchange Turnover Tax.

To authorize the Board of General Managers to settle all further details in agreement

with the Supervisory Board

5
To resolve as to amendments of the Articles of Association:

To amend Article 4, paragraphs 1 and 2 as far as is required by the increase of capital

6
To elect the Auditor for the year 1958



AUFSICHTSRAT (SUPERVISORY BOARD)

OswaLp ROSLER, Diisseldotf, Chairman
KARL ScHIRNER, Freiburg (Breisgau), Deputy Chairman
Dr. EpGAR Wi1EGERS, Hamburg, Deputy Chairman
KurT BEINDORFF, Hannover
Dr.-Ing. KonraD ENDE, Salzgitter-Driitte
RicuarD FREUDENBERG, Weinheim (Bergstralie)
Dr. WarLTrER GAsE, Koln
Dr. Hans GoubpgeFroY, Miinchen
RicHARD C. GUTERMANN, Gutach (Breisgau)
Professor Dr. Dr. E. h. UrLrics HABERLAND, Leverkusen
Dr.-Ing. E. h. FRaNz HELLBERG, Kéln
HerMANN HELMS jr., Bremen
Dr. Jost HENKEL, Diisseldorf
Dr. GonTER HENLE, Duisburg
Max Hoserr, Essen
Dr. Dr.-Ing. E. h. Frirz KONECKE, Stuttgart
Dr. Aporr Lonse, Miinchen
Dr. Hans KARL voN MaNGoLDT-REIBOLDT, Milnchen
Dipl.-Ing. HERBERT MUNTE, Braunschweig
BernuarD H. Nreuues, Nordhorn
Dr.-Ing. E. h. WirLy OcHEL, Dortmund
Dipl.-Ing. ALBERT vON OSTERMANN, Salach (Wiirttemberg)
ErnsT LA PrerrE, Hamburg
Purvirp F. REEMTSMA, Hamburg

Dr.-Ing. E. h. Haxns REuTER, Duisburg




Dr.-Ing. E. h. ErnsT voN S1EMENS, Miinchen
WEeRNER SOHNGEN, General Manager, Essen
Dr. Dr. h. c. Ernst HELiMuT ViTs, Wuppertal-Elberfeld
CASIMIR PrRINZ WITTGENSTEIN, Frankfurt (Main)
Otro WoLFF VON AMERONGEN, Koln
Professot Dt. Dr. h. ¢. Dr.-Ing. E. h. CArL WursTER, Ludwigshafen (Rhein)
WirrzeLM ZANGEN, Diisseldorf
As Representatives of the Staff:

OT110 ALTENDORF, Bielefeld
Heinricu Braun, Frankfurt (Main)

Hans HELMUuT BUCHNER, Mainz
BerNHARD DrREWITZ, Berlin
JoacuiM FELDMANN, Diisseldorf
Epmunp Hersst, Hamburg
MARGARETE KLEIN, Diisseldorf
Heinricu Kuss, Koln
Hanns MerLLER, Mannheim
WERNER MUTHMANN, Wuppertal-Elberfeld
ArLBrRECHT PAECHTER, Stuttgart
Lubpwic Rarss, Mannheim
ArTHUR RIESTER, [reiburg (Breisgau)
Huco ScutruOFF, Hagen (Westfalen)
Paura STENGER, Stuttgart

Lupwic STIFTER, Miinchen



VorsTAND (BOARD OF GENERAL MANAGERS)

HerMANN J. ABs, Frankfurt

Ericu BecuroLy, Hamburg

Dr RoBeERT FROWEIN, Frankfurt

Fritz GRONING, Diusseldorf

Dr Hans JANBERG, Disseldorf

Dr KarL Krasen, Hamburg

Heinz OSsTERWIND, Frankfort

Dr CLEMENS PLASSMANN, Disscldorf

Jean Bartist RaTh, Disseldorf

Dt WALTER TrON, Frankfurt/Miinchen (Munich)

Franz HeinricH ULrIicH, Disseldorf



GEORG J. ApaMm
RICHARD AHLBORN
Dr WALTHER BARKHAUSEN

WiLHELM HEITZEBERG

Aachen

Bielefeld

Dottmund

Diisseldorf

Duisburg

Essen

CENTRAL OFFICE DUSSELDORF

MANAGERS AT THE HEAD OFFICE

OTt710o RiEN

Hans KREMzZOW
Dr HELmuT PoLLEMS

WILHELM REGLING

DrE, W, ScuMmipr
KurT SpECHT

Dt E. Fritz UNGER

MANAGERS OF THE PRINCIPAL BRANCHES

Dr F. WirHELM CHRISTIANS

AuGust KOENEMANN
HEINRICH SCHARF
ANTON HELLHAKE

Dr MAx SELIGE

Dt HErRMANN GOCKEL
Dr HARRY LEIHENER
Dr HErRBERT DICKE
WALTHER KARKLINAT
E. CvL, Frur. v. OSTMAN
GEORG JANSSEN

Paur Pasvrar

Dt Max LupwiGc ROHDE

. GEORG WIEGMINK

I0

Koln

Krefeld

Miinster

Siegen

Wuppertal

Dr Ernst HorrPE
Roserr Kurn

Dr WiLuELM VALLENTHIN
HeinriCH FRANKEN
NorserT HESSE
WILLY SCHAUER
HeinricH HOEGEN
Ericu KuMMER
FRIEDRICH STAHLER
GERHARD KELLERT
RupoLr PLAAS

PavL KutH

HeiNnz REITBAUER
WOLFGANG SUCHSLAND

Hanns WALTER



CENTRAL OFFICE FRANKFURT

MANAGERS WITH GENERAL POWERS OF REPRESENTATION
Jor area of Central Office Frankfur

PuariLire FrRANK GERHARD POLFERS Dr TRUDBERT RIESTERER

MANAGERS AT THE HEAD OFFICE

Frirz BAGHORN DrE. A. vON LEWINSKI Max WALTHER

Hans DENNERLEIN Dr Orro P1rkHAM Wirneim HuGgo Wrrr
Ernest L. FRANKL Dt GEORG S1ARA EvuGEN WORNER

Dr Pavur KrREBS Ermarp ULBrRICHT

Dt. Kurt WINDEN, Syndic Professor Dr. RupoLF MEIMBERC
Chief of the Legal Department Chief of the Economic Research Division

MANAGERS OF THE PRINCIPAL BRANCHES

Frankfurt (Main) HerMmaANN KoENIGS Mannheim Dr Hans FEITH
HerMann KUBEL Puivipp FRANK
RricHARD LADENBURG ErNsT H. PLESSER

Freinburg (Breisgau) Dr KArrL Burscu Miinchen Fritz BAGHORN
Dt GErRHARD ROMER Dr JoseEr BogNER

Heinz G. RorHENBUICHER Stuttgart Dr TRUDBERT RIESTERER
Mainz Heinz KLeIN ALFRED ROSEWICK 1 3. 1. 58
EricH Pubor

RoBERT WINTER

II



CeENTRAL OFFICE HAMBURG

MANAGERS WITH GENERAL POWERS OF REPRESENTATION
for area of Central Office Hamburg

GEORG BELTERMANN Dr JouaNNEs FESKE M.OunriMms voN HAUENSCHILD

MANAGERS AT THE HEAD OFFICE

Dr WaLteEr CRUGER Dr ANDREAS KLEFFEL Hans Woypt

ErNsT FREIER GEORG STEINMANN

MANAGERS OF THE PRINCIPAL BRANCHES

Braunschweig Ericu OSTERKAMP Hamburg OcTAvIO SCHROEDER
HaNs WITSCHER Hans Woypr

Bremen Dr FrANZ vON BITTER Hannover Dr WeERNER ANDERS
Dr Paur WITTING (GEORG BELTERMANN

Hamburg Hernz ARNAL ErnstT RUNGE
Dt ]oﬁANNEs FESKE Liibeck Dt ERNST SAND
ErnsT FREIER Osnabriick ADoOLF BARCHEWITZ
Dr ANDrEAS KLEFFEL Hans RICHTER

FrRANZ SCHMIDT
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RErorT OF THE BOARD OF GENERAL MANAGERS

During 1957 the economic expansion in the Federal Republic continued, although at a
slowet rate, So far it does not look as though the factors which have led to recessions in others
countries would gain a decisive influence on future events in ours. There continues to be some
ground for uneasiness in the extreme surpluses or deficits in the balances of payments of certain
countries. In Western Getmany the Government, the Central Bank and the business com-
munity have endeavoured to reduce the adverse effects of this state of affairs. Imports
have considerably risen, although much still needs to be done to ensure their natural
growth; the organisation of import watehousing facilities has for instance made only
unsatisfactory progress. External debts have been repaid to an extent exceeding the con-
tractual maturities.

Capital exports have increased further within the limited possibilities. Short and medium-
term cxchange credits, which for the first time were granted on a major scale by certain
commercial banks, helped to improve the foreign exchange position in individual countries.
A lasting cure of international payment troubles is however to be expected for all concerned,
including Western Germany, only if financial stability can be restored in the deficit countries.
Measures which neglect that fact amount, only too easily, to curing of symptoms. Credits to
assist countries with large exchange deficits ought to be made more dependent than before on
creation of the conditions for a true balance. The amount and the duration of the credits to be
granted to developing countries must be in harmony with their real prospects. Even within
deficit countties the #roubles in international trade are often put down to the fact that these
countries have been living beyond their means.

The German successes so far achieved in exporting must not lead to neglect to cultivate
the home market. Cyclical changes in other industrial countries may for instance quickly
create 2 new situation for our foreign trade, as recently shown by the fall in export orders
reaching West German industries.

The Central Bank again succeeded last year in warding off monetarily dangerous effects of
the expansion of the money supply resulting from export surpluses. The other banks suppor-
ted this policy by using a great part of the addition to their liquid resourccs, which was much
larger even than in the previous year, for purchasing money market securities from the Central
Bank and for reducing their indebtedness towards it.

Open market operations in 1957 caused the sterilising of about pm 2.6 billion*. This made
largely unnecessary the use of “tough’ and less flexibly acting means of regulating the money
supply. That helped towards restoring the disturbed conditions for international money
dealings to normal, and also eased the position on the capital market. For the future, when

* 1 billion = 1,000,000,000.
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some reduction of the Federal Government’s cash reserve must be expected and further ex-
change surpluses may perhaps arise, it still remains desirable that exceptional changes in the
money supply should be capable of being offset by open market operations. Failing this we
believe that, for the sake of currency stability, it might become necessaty to impose restrictions
entailing burdens for individual branches of activity.

Incomes rose more than was justified in view of the expansion in the national product. The
Central Bank’s credit policy, and the other banks’ restraint in lending, failed to prevent this
trend, which even led to a slight rise in the cost of living.

While the principle that the Government also bears a high measure of responsibility for
the currency has been more and more recognised, the conclusions which are to be drawn from
this remain in many respects obscure. With a view to relieving the Central Bank the overall
economic and social policy ought to be directed more firmly against unjustified wage and price
increases.

Accruals of relatively long-term resources were satisfactory during the year under report, Sa-
vings balances tose by pM 5.1 billion; their annual rate of growth, at 21%, was above that in the
previous year. But the results achieved so far must not distract attention from the fact that
private savings are inadequate for the tasks facing the economy. There continues to be a need
for improvements in the tax system which will leave mote room for individual capital formation,
in particular by recipients of medium-sized incomes. Saving ought to be cultivated in all its
approved forms, especially in that of investment in securities. For wide sections of the popu-
lation this would at the same time facilitate property formation, which can be npaturally
effected only through voluntary saving.

For the sake of capital formation it is desirable that the Capital Yield Tax should be
reduced without delay, and further that the adjustment of companies’ capital through tax-free
issues of additional shares ~so-called bonus shares ~should be made easier. That would inciden-
tally keep within limits any increase in nominal dividends such as is to be expected after the
further splitting of the rate of Corporation Tax, which has been announced and which we
welcome. We regard the limitation of the right to effect degressive depreciation as not justifi-
able. It would seriously hinder the financing of capital investment in those industties where
technical progress is rapid, while as regards long-term projects intolerable disturbances would
actually be caused.

In the expectation that a Free Trade Area can be realised we look forward with confidence
to the European Economic Community. It does however seem to us indispensable that all the
countries taking part should feel obliged to follow a policy which will keep the value of
money stable. As to this it will not be safe to rely merely on automatic operation of the
treaties concluded.

I

The business of our Bank clearly reflected the growth of liquidity in the West German
economy. The fotal deposits rose in the course of the year under teport from pum 6.3 5 billion to
pM 7.12 billion. There were especially substantial rises in the time deposits of non-banks, in
deposits of foreign banks and in savings deposits. Time deposits of banks with us were
reduced.
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The accrual of liguid resoarces led to great expansion of our money market business. It also
enabled us further to reduce our endorsement liabilities. At the end of 1957 our holding of
Treasury Bills and non-interest-bearing Treasury Bonds amounted to pM 456.4 million as
against DM §4.3 million a year previously. Our liabilities on bills in circulation amounted at
the end of the yeat to only about 6% of our discounts.

The /lendings of our Bank were at first marked by deliberate restraint. But in the second
half-year the demand from customers for advances, acceptances and discounts as a whole
declined. There was expansion only in advances, while discounts contracted. The total
lendings decteased by 0.6%, wheteas in 1956 they had increased by 3.5% and in 1955 by 7.5%.

The movement in our advances, acceptances and discount credits, excluding credit
granted to banks, has been as follows during recent years:

Endof 1954 .. .. .. .. DM 4,134 million
1955 .. .. .. .. DM 4,445 million
1956 .. .. .. .. DM 4,604 million
1957 .. .. .. .. DM 4,578 million

The financial condition of many enterprises with which we have relations has im-
proved. In our view however the ratio which many firms in Western Germany show
between capital resources and borrowed funds on the one hand, and between liabilities
at short term and at longer term on the other, must still be regarded as unsatisfactory.
This applies especially to enterprises which are not themselves able to resort to the
capital market.

Security business in the first half of 1957 suffered from a certain restraint on the public’s part.
After stock exchange quotations had touched low points in June there was an increase in
turnovers during the second half-year. Prices on German stock exchanges at the end of 1957
were on the average higher than at the end of 1956.

At DM 6.1 billion the total new issues were greater by about pM 2 billion than in 1956. Fixed-
interest securities accounted for pM 4.4 billion. At oM 1.7 billion, on the other hand, new
issues of shates were smaller than the previous yeat’s total of p™ 1.9 billion.

Private investors found industrial bonds bearing high interest rates especially
attractive. Foreigners also bought a2 good deal of these securities, being encouraged by
the firmness of the D-Mark, and taking advantage of the international spread between
interest rates,

The petsistent increase of money market liquidity, the lowering of the Central Bank
discount rate on two occasions, and the growth of savings capital formation were factors
which contributed to bring down nominal interest rates for new bond issues from 8% to 7%%
in the course of the year.

By its efforts the Central Capital Market Committee, formed form people engaged in
ctedit business, succeeded in bringing issuers’ demand for capital into line with the current
possibilities of placing securities.

Despite further relaxing of exchange controls West German investors engaged in foreign
stock exchange business on only a small scale.
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During the year the DEUTSCHE BANK AG took patt in major syndicate transactions as follows:

In issues, and introductions on stock exchanges, of bonds of Lands, local authorities,
other public bodies and private fitms in 71 cases; and in issues of shates, and introduction of
shares on stock exchanges, in 64 cases.

A list of the major syndicate transactions, in which we mostly took part in a leading
capacity or as joint leaders, is given on pages 28 to 30 of this Report. We also helped to carry
out the arrangements for conversion offers by three companies.

By the end of 1957 the DEUTsCHE GESELLSCHAFT FURWERTPAPIERSPAREN M.B.H. (German
Company for Saving through Securities), which we together with twelve banks and bankers
formed in December, 1956, had sold »fnvesta Certificates« worth pm 84 million. The sales were
very widely spread, so that new sections of the population were gained for this form of
investment.

Our foreign business continued to be favourable; it was assisted by an official policy which
continued the liberalisation of trade, payments and capital transactions that had been begun
in previous years. Thanks to the confidence which our friends at home and abroad showed
in us we retained the leading share that we had had during past years in the settlement of
Western Germany’s foreign transactions.

Trade with the dollar area benefited from the raising of the liberalisation ratio for dollar
imports. The last bilateral U.S. dollar offset agreement — that with Argentina - was converted
to a basis of D-Marks of limited convertibility and thereby multilateralised. Such restrictions
as still remained on investments abroad were dropped. The easing of acquisition of foreign
sccurities was continued.

Our importing customers in particular made considerable use of the credit lines
placed at our disposal by foreign banks. In the ﬁnancihg of exports we were able fully to meet
the requests which we received for provision of short and medium-term credit. Credit
facilities which we granted on a large scale to foreign banks also assisted settlement for Ger-
man exports. The relaxing of exchange controls in a number of countries had a good effect on
exchange arbitrage business.

In the last months of the year under report we granted credits totalling DM 320 million to
the Netherlands and Belgian Governments against Dutch and Belgian Treasury Bonds; these
credits fall due between October, 1958 and March, 1959. Our action helped to ease the balance
of payments position within E.P.U.

The progressive dovetailing of international capital relationships led our Bank, for the
first time since the war, to play a leading part in placing in Germany a loan issued by an im-
portant foreign company. Business in German external bonds continued to increase in amount.

We received from the appropriate authorities permission to repay all Standstill labilities
to foreign bank creditors that remained outstanding. These liabilities have since been repaid,
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I

The amalgamation of the three Successor Banks to form a single institution having the
firm-name of
DeutscHE BANK AKTIENGESELLSCHAFT,

as resolved at last years” General Meetings in putsuance of the Agreement of sth March, 1957,
became legally valid upon its entry in the Commercial Register on znd May, 1957. At the
same time the legal domicile at Frankfurt on Main was thereby established. Administrative
central offices were however also set up at Diisseldotf, Frankfurt on Main and Hamburg. In
virtue of the Amalgamation Agreement all the transactions effected from 1st January, 1957
onwatds by the former Successor Banks operate as having been concluded for account of the
Deurscue BANk AG. In the period between 8th November, 1957 and 7th February, 1958 the
Registered Shares of the three successors of the DEUTSCHE BANK were converted into Bearer
Shares of the United Bank in the ratio of 1: 1. ‘

Thereby the successors of the DEUTsCHE BANK were fused, in the legal sense and other-
wise, into a unit combining the advantages of central and decentralised organisation.

v

The number of persons forming our staff at the close of the year was 16,839; it shows only
a slight rise by comparison with a year before,

We lost, as the tesult of their death, 52 serving members of the staff and 110 pensioners.
We shall always hold them in honoured and grateful memory.

In the course of 1957 64 members of the staff completed 2§ years, 74 completed 40 years
and 16 completed 5o years of service in our Bank.

The training of juniors continues to have our attention. During the past year we continued
and increased our efforts in this sense. Besides practical work in the various departments of
the business our junior staff were given opportunities to improve their knowledge through
training courses, lectures and instruction in foreign languages.

In addition, in the same way as previously, a large number of juniors were enabled to
broaden their outlook through exchanges within the DEUTSCHE BANK and with our friends
abroad. And various working parties on banking subjects in the David Hansemann FHouse at
Diisseldorf, in our holiday home at Jugenheim on the Bergstrasse, and at Hamburg helped to
promote exchange of experience between our older people and the younger generation.

We have continued to devote special care to social welfare. Many members of our staffin need
of restand recreation were enabled to enjoy holidaysat reduced cost;anda large number of the staff
received contributions in connection with births and marriages, as well as assistance in cases of
distress. We again provided substantial sums for the procurement of housing accommodation.

The Franz Urbig and Oscar Schiitter Endowment, whose function it is to assist employees
and pensioners in cases of illness and need in other forms, received an allocation of DM 750,000.

To the members of out staff, who by faithful performance of their duty conttibuted to our
Bank’s gratifying results during 1957, we express our acknowledgment of and thanks for
their hard and effective work.
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The following comments relate to the Balance Sheet:
Balance Sheet Total

During 1957 the total of the Bank’s Balance Sheet rose by oM 736.0 million, from
DM 7,620,7 million to oM 8,3 56.7 million.

Turnover
The turnover on accounts of customers, other than banks at home and abroad, amounted
to oM 316.7 billion against pM 280.6 billion in 1956; it was accordingly greater by 12.8%.

Liguidity

The increase in the liquidtiy of the money market, coupled with the raising of minimum
reserve tatios for banks in May and September, 1957, caused a substantial rise in our cash
holding under the heads of Cash, Balances at Land Central Banks and on Postal Cheque
Account; at oM 893.8 million it was higher by DM 195.2 million than at the end of the previous
year. The cash ratio was accordingly 12.25%. With the inclusion of the short-term Nostto
Balances, Matured Bonds, Interest and Dividend Coupons, Uncleared Cheques on othet Banks,
Bills of Exchange rediscountable at Land Central Banks, Tteasury Bills and Securities eligible
as collateral for Central Bank advances our overall liquidity ratio rose to 53.44% as against
48.95% on 315t December, 1956.

Balances at Credir Institutions
These balances, at bM 318.4 million, show the slight decrease of ™ 22.0 million.

Bills of Exchange, Treasury Bills and Non-Interest-Bearing Treasury Bonds
'The holding of Bills of Exchange on 315t December, 1957, at DM 1,972.7 million, was up
by oM 76.0 million as compared with the end of 1956, At the same time the Treasury Bills
and Non-Interest-Bearing Treasury Bonds rose from DM §4.3 million at the end of 1956 to
DM 146.2 million,
Foreign Treasury Bills and Non-Interest-Bearing Treasury Bonds appear in our Balance
Sheet, for the first time, at DM 310.2 million.

Own Securities

At pM 567.9 million the holding of Secutities shows a rise of DM §5.9 million, mainly in
those bearing fixed rates of interest, The increase in these latter arose partly from the obligation
to invest imposed by the Income Tax Amending Law of 19th December, 1956, knnown as the
»Lex Preusker«, while the decrease in Loans of the Federal Government and the Lands
mostly results from redemption of the Federal Loan of 1952, In the same way as previously
the Secutities were valued, without exception, according to the minimum value principle.

None of our own Shares were in our possession at the date of the Balance Sheet.
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Egualisation Claims
The Equalisation Claims have risen from pum 453.7 million to pM 466.3 million trough the
taking over of the holdings previously carried in the books of the DEuTscHE Bank, Betlin,
Diisseldorf Administrative Office.

Covering Claims
In consequence of further execution of the arrangement for »old savers« out claim on the
Equalisation of Burdens Bank unter Article 19 of the Old Savings Law amounted at the end
of 1957 to DM 26.6 million, that is pM 4.0 million more than at the end of 1956. Although no
redemption of capital has yet taken place we released the corresponding amounts to our
customers. '

Holdings in Syndicates
The Holdings in Syndicates rose only slightly, to pm 174.2 million against bm 173.0 million
a year before. New issues, in particular those in respect of capital increases, were in all cases
readily placed.

Lendings
Owing to the smaller demand for credit displayed by our customers, as alteady described
in Part II of this Repott, our shert and medium-term Debiors are up by only pm §2.0 million, from
DM 2,728.4 million at the end of December, 1956 to DM 2,780.4 million.
Chiefly as the result of contractual redemption the Long-Term Lendings were reduced by
DM 48.6 million to 2 total of DM 374.8 million. Most of them represent monies of the KrEprT-
ANSTALT FUR WIEDERAUFBAU (Reconstruction Loan Corporation), which were passed to the
botrowers on the terms fixed by that institution.
The Debtors, including the Long-Term Lendings and Discounts, were distributed bet-
ween branches of economic activity as follows:
58.0% to industry and handicrafts,
26.8% to trade, and
15.2% to other borrowers, including credit institutions.
With the inclusion of credit granted by way of guarantee the number of transactions
comprised:
749% .. . .. . . .. .. ofuptobpM 10,000
17.8% of overpM 10,000 and up toDM 100,000
6.1% of overt DM 100,000 and up to DM 1,000,000
1.2% of ovet DM 1,000,000,

Loans on a Trust Basis at Third Party Risk
As a result of contractual repayments these loans, which we administer only in a trust
capacity, are down by oM 8.7 million at DM 77.9 million.

Participations
After additions amounting to pm 6,568,000, and after the writing off of DM 1,849,000, the
Participations stand in our books at pMm 58,200,000 at the end of 1957. Of the additions
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DM 5,000,000 tepresent our limited-liability Participation in the BANkHAUS WILH. AHLMANN
of Kiel; also newly appearing are the Participation in the DeuTscHE UEBERSEEISCHE BANK
of Hamburg/Berlin which was previously carried in the books of the Deutsche Bank, Betlin,
Disseldorf Administrative Office, as well as the Participations in the DevLTEC S. A, INVESTI-
MENTOS E ADMINISTRAGXO of Rio de Janeiro/Sio Paulo and in the SociETE EUROPEENNE DE
DeveELoPPEMENT INDUSTRIEL of Paris. The amounts written off relate to falls in the quotations
for foreign currencies; they arise because we value the Participations also according to the
minimum value principle.

The course of business both at the BERLINER DisconTo BANK AG, the Shates of which
remain in the hands of the DEuTsCHE BANK AG, and at the SAARLANDISCHE KREDITBANK AG,
in which our Participation of two-thirds is the same as a year ago, was satisfactory. At the
close of the year under report the Balance Sheet Total of the BERLINER DiscoNto BANK AG
was DM 314.2 million, or 19.6% more than a year before. That of the SAARLANDISCHE KREDIT-
BANK AG rose during the past accounting year by 24.1%, and at the end of 1957 amounted to
ffrs, 26,419.4 million. The other Patticipations also came up to our expectations.

Real Estate and Buildings
As the result of purchases of real estate as well as costs of new building and extension
entailed by growth of the business the book value of out Real Estate and Buildings rose by
DM 19,865,816.06. Disposals and depreciation amounted to pM 3,421,018.06, so that the book
value is now DM 133,800,000, of which DM 125,650,000 represent bank premises and
DM 8,150,000 other real properties.

Office Furniture and Equipment
The completion of vatious new and additional buildings together with the general
expansion of business made considerable purchases of furniture, office machinery and the
like again necessary in 1957. In the same way as in previous yeats the expenditure on these
items, namely DM 11,227,000, was written off in full, -

Other Assets
The published amount of pmM 17.8 million again comprises for the most part items in
account with the DEurscHE BANK, Betlin and its Administrative Office in Diisseldorf.

Deposits
At DM 7,123.6 million the total Deposits show an increase of pM 769.4 million, ot 12.1%,
by comparison with 315t Decembet, 1956. Against a decrease of bM 74.4 million in the Deposits
of Credit Institutions there are increases of pm 656.8 million in those of Otber Depositors and
oM 187.0 million in Savings Deposits.

Borrowed Funds (Nostro Liabilities)
The Nostro Liabilities are shown almost unchanged at D™ 159.6 million against M 160.8
million at the end of 1956. For the most part they represent documentary credits and amounts
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in foreign currencies which were procured abroad and were passed on to customers in the
form of credits.

Acceptance Liabilities
The liabilities in respect of our Own Acceptances in circulation amounted to only
DM 14.8 million.

Loans taken at Long Term
In line with the decrease in our Long-Term Lendings our Loans taken at Long Term have
also declined from oM 386.6 million to M 338.4 million.

Pensions Reserve
The drop from DM 126.7 million at the end of 1956 to DM 123.1 million is due to the
meeting of cutrent pension commitments.

Other Liability Items
Reserves for Special Purposes, including Tax Reserves and amounts which could not be
deducted from assct items in the Balance Sheet, ate shown at bm 79.0 million.

Contingent Liabilities

‘The Liabilities arising from Guarantees show the considerable increase of b 521.8 million to
a total of DM 1,337.8 million. A large part of this increase represented Contingent Liabilities
assumed in respect of guarantees and letters of credit for our customers in connection with
foreign trade,

The Endorsement Liabilities on Bills of Exchange in circulation have been reduced from pm
317.4 million to D™ 138.4 million.

The contingent labilities in respect of possible calls on shares not yet fully paid up in com-
panies in A.G. ot G.m.b.H. form amounted on 3 1st December, 1957 to DM 13.0 million.

Expenditure and Receipts

The futther rise in collectively agreed salaries with effect from 1st January, 1957, and to
some extent also the engagement of additional staff which became necessary and the granting
of special bonuses, caused the Expenditure on Personnel to rise by oM 11.0 million to DM
152,025,364.39.

The Expenditure for Social Purposes, Welfare and Pensions was higher by pm 2,738,325.62,
and is shown at DM 25§,217,312.36. The increase reflected both the growth of contribution pay-
ments due to the rise in collective salary scales and the raising of the income limit for obliga-
toty social insurance.

The Other Operating Expenses took DM §1,097,427.51 as against DM 46,722,412.54 in 1956.
The amount for 1957 includes costs of repairing and maintaining bank premises.

Against the increased expenditure on salaries, taxes and other operating expenses there
wete no cotresponding additions to the receipts from lendings, and in particular to those from
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Interest and Discount. In order to cover the expenditure it was therefore necessary to make use,
in greater measure than last year, of Commissions accruing on the enlarged business in
securities.

On Taxes and Similar Dues we spent bM 94,647,429.49. The amount spent on Taxes is
lower than last year because, in connection with the DEuTscHE Bank, Berlin, we petformed
its Standstill obligations to foreign creditors and wrote off certain items.

The total emoluments of the Board of General Managers, together with the pensions for
former members of the Board of the DEuTsCHE BANKk and their surviving dependants for
which we have assumed liability, amounted to DM 4,574,545.96. The Supervisory Board
received DM 317,400 as fixed emoluments.

In order to cover the Expenditure the earning from Interest and Discount have been used to
the extent of DM 145,155,331.24, and those from Commissions and Fees to the extent of pm
232,990,062.51.

All the remaining Receipts have as usual been applied to depreciation, value adjustments
and internal reserves.

After allocation of
DM 30,000,000 to the Special Reserve Fund,

which is hereby proposed, we move that out of the available

Profit of DM 25,157,860
DM 24,000,000 be used to pay a Dividend of 12% and that

DM 1,157,860 be applied to the Supervisory Board’s remuneration dependent on the
Dividend.

Capital and Reserves
After approval of the allocation to the Special Reserve Fund the Bank’s Capital and
Reserves will be made up as follows:

Capital .. .. . . . . . . DM 200,000,000
Legal ReserveFund.. .. . . DM 25,000,000
Special Reserve Fund .. .. .. DM 155,000,000

Total: DM 380,000,000

FRANKFURT on Main, March, 1958

VorsTaAND (BOARD OF GENERAL MANAGERS)
Abs  Bechtolf  Frowein  Grining  Janberg  Klasen

Osterwind Plassmann Rath Tron Ulrich
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REPORT OF THE SUPERVISORY BOARD

At the meetings of the Supervisory Board and of the Committees appointed from its mem-
bers the reports which the Board of General Managers rendered with regard to the course of
business and important individual matters were discussed, and the transactions submitted in
pursuance of legal provisions for examination and approval were dealt with.

The ptesent Annual Statement of Accounts and Report have been examined by the
TREUVEREEHR WIRTSCHAFTSPRUFUNGS-AKTIENGESELLSCHAFT of Bielefeld, who were
appointed by the General Meeting to be the Auditor of the Annual Accounts, and have been
found to be in agreement with the books, which were properly kept, as well as in conformity
with the provisions of the law.

'The Supervisory Board has taken affirmative note of the result of the audit.

The Supervisoty Board declares itself to be in agreement with the Repott of the Board of
General Managets and with the proposed distribution of the profit. The establishment of the
Annual Statement of Accounts is left to the General Meeting.

The following members of the successor institutions’ Supervisory Boards have retired on
the occasion of the amalgamation:

Conrad Bareiss Max H. Schmid
Gustay Brecht : Dr. Gerbard Schroeder
Gustay Bredt George Waldthausen
Bernhard van Delden Willi Augner

Dr. Karl Ritter von Halt Alfred Boehm

Dr. b. ¢. Richard Merton Hermann Debardi
Hans Oesterlink Georg Dombek
Rudolf H. Petersen Anton Fink

Hans Rummel Curt Haferkorn
Ernst Giinther Russ Willi Hoops

Joachim v. Schinckel

Our sincere thanks ate due to all these gentlemen for their understanding cooperation and
for the interest which they have always shown in our affairs.

FRANKFURT 0# Main, March, 1958

AUFSICHTSRAT (SUPERVISORY BOARD)
Oswald Résler

Chairman
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AsSETS @@@?@@Dﬂ@ &mm AKTIENGESELLSCHAFT

DM DM
Cash .. - O 64,773,643.56
BalancesatLandCcntralBanks e e 809,881,877.28
Balances on Postal Cheque Account .. .. .. .. .. .. .. . . . . . 19,168,864.17
Balances at Credit Institutions ((Nes#ro Balarmx )
a) payable on demand .. .. .. S 286,025,659.71
b) for agreed periods, or at agreed psrmd: of natzce,
of less than 3 months .. .. .. e 15,902,002.09
¢) for agreed periods, or at agresd penad: qf ﬂame,
of 3 months or mere .. .. .. . S, 16,484,861.12 318,412,522.92
Matured Bonds, Interest and D1v1dend Coupons e 3,400,020,16
Uncleared Cheques onother Banks .. .. .. .. .. . . . . . . . 33,989,538.51
Bills of Exchange.. .. .. .. .. . . . . ... 1,972,679,237.33
including:

a) Bills rediscountable at Central Bank .. .. .. .. .. . .. .. DM 1,870,106,816.88

b) Own Drawings .. .. .. .. . . DM 10,614,373.64
Treasury Bills and Non- Interest—Beanng Treasury Bonds

of the German Federal Government and the Lands.. .. .. .. .. 146,166,172.93
Foreign Treasury Bills and Non-Interest-Bearing Treasury

Bonds .. .. .. . .o 310,213,157.72
Securities

a) Loans and Interest-Bearing Treasury Bonds of the

German Federal Government and the Lands .. . .. . .. . .. . 129,799,258.57

b) Other Interest-Bearing Securities .. .. .. e 238,367,478.64

¢) Stocks and Shares dealt in on the Stock Exc/)aﬂge P 189,537,081.79

d) Other Securities .. .. .. 10,198,441.34 567,902,260.34

of which: eligible as collateral for Land C eﬂtral Baﬂ,é Advame: DM 356,142,650.52
Equalisation Claims on the Government (Currency Reform).. .. 466,355,465.68
Covering Claims under Article 11 of the Cutrency Conversion

Compensation Law and Article 19 of the Old Savings Law 26,600,120.31
Holdings in Syndicates .. .. .. .. .. .. .. . . . . . . ... 174,174,066.26
Debtors

a) Credit Institutions .. . .. . . . ... ... _ 373,193,669.73

D) Ofhers .. .. .. . o i 2,407,220,975.16 2,780,414,644.89
Long-Term Lendings

a) against Morigages on Real Estate .. .. .. .. .. .. .. .. .. . . 974,357-55

b) against Local Authorities’ Security .. .. .. . . . . .. .. $8,298,357.55

¢) Others.. .. .. ... e 315,503,052.99 374,775,768.09
T.oans onaTrustBaslsatTh1rdParty R1sk e 77,915,947.65
Participations .. .. .. .. e e e 58,200,000,—

of which: mCredztImhtuhom e e i i i i .. DM 55,068,000,

Real Estate and Buildings

a) Bank Premises .. .. . . . . ..o 125,650,000.—

b) Others.. .. .. ... O 8,150,000.~— 133,800,000.-—
OfﬁceFurmtureandEqulpment e e 1.—
Other ASSEts .. .. .. . . e 17,840,411.72
TransitoryTtems .. .. .. .. . .. L e 36,218.51

TorAL ASSETS 8,356,700,539.03
The assets and the rights of tecourse in respect of guarantees and endorsements include:

@) Claims on dependent institutions .. .. .. . 230,0§4,363.08
b) Claims on members of the Board of G'meml Manager.r of tbe Ban,é and on otber permm
indicated in Article 14, paragraphs 1 and 3 of the Banking Law (KWG), or on enterprises

in which a member of onr Supervisory Board is an owner or personally liable partner .. .. .. .. 74,055,873.80
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BALANCE SHEETS as af 315t December, 1957 LIABILITIES
DM DM DM
Deposits
a) Sight Deposits of
aa) Credit Institutions .. .. .. . . . . . . . .« .. ..| 850,728,841.23
bb) Other Depositors . 12,679,656,540.31 |3,539,385,381,54
b) Time Deposits of
aa) Credit Institutions .. .. .. .. . . .. .. . . . o . . .| 351,234,397.56
bb) Other Depositors . ... .. |2,082,490,664.44 |2,433,725,062,—
of which: for agreed periods, or at agreed perzod.r af ﬂatzce,
of 3 monthsermore .. .. .. . .. . . ..DM I1,953,078,609.14
¢) Savings Deposits
aa) subfect to legal period of notice .. .. .. . .. . . . . . .| 474,505,325.79
bb) subject to specially agreed period of notice .. .. .. .. .. .. .| 676,044,899.99 |1,150,550,225,78 | 7,123,660,660.32
Bortowed Funds (Nostro Lisbilities).. .. .. . . . .. . . . . . 159,585,906.47

of which:
a) for agreed periods, or at agreed periods of notice,
of 3 months or more .. .. .. . DM 128,658,505.34
b) customers’ drawings on credzt; opeﬂea’ at other
institutions .. .. .. . DM 135,033,152.58
Own Acceptances andPromlssoryNotcs S
less Qun Holding .. .. .. .. . .. .

Loans taken at Long Term
a) against Mortgages on Real Estate.. .. .. .. .. .. .. . . . . .

232,318,393.31
217,463,304.23

14,855,089.08

b) Others .. 338,450,538.99 338,450,538.99
Loans on a Trust Basis at Th1rd Party R1sk 77:915,947-65
Capltal L. 200,000,000.—
Reservesin accotdance Wlth Artlclc 11 of the Bankmg Law(KWG)

a) Legal Reserve Fund .. . .. . . . . . . .. . . .. .. 25,000,000,

b) Special Reserve Fumd . .. .. .. .. .. .. .. . . . . . . ..| 125000000—

Alloeation .. .. .. . .. . . . .. ... .. ....| B30000000—] 155000000 — 180,000,000.—
Pensions Resetve 123,159,000.—
Resetves for Special Purposes ( mcludmg T axes ) 79,035,664.93
Other Liabilities .. .. .. .. . 716,823.59
Franz UrB1G anp Oscar SCHLI'I‘TER Endowment

Assets of the Endowment .. .. .. .. . . . ... .. ... 1,330,588.98

less Investments in Securities .. .. .. . . . . ... .. ... 1,101,269.97 229,319.01
TransitoryItems . .. . .. . . . L L 33,933,719.99
Profit. .. . . . . .. . 25,157,860.—

TorAL L1ABILITIES 8,356,700,539.03

Own Drawingsin Circulation .. .. .. . . . . . . o Ll

Liabilities arising from Guarantees .. .. .. .. -
Endorsement Liabilities on Bills of Exchangc in clrculatlon
The Liabilities include:

Liabilities towards dependent institutions (including liabilities in respect of guarantees and

endorsements)
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EXPENDITURE ProFIiT AND LOSS ACCOUNT

DM
Expenditute on Personnel .. .. .. .. .. e e e e e e e 152,025,304.39
Expenditure for Social Purposes, WclfarcandPensmns e e e e e e e 25,217,312.36
Other Operating Expenses .. .. .. .. .. . . . L L L e e e e e 5§1,097,427.51
Taxesand Similar Dues .. .. .. .. . . e e 94,647,429.49
Allocation to SpeclalReserveFund OO 30,000,000.—
Profit . .. e e e e e e e e e e e e 25,157,860.—

DM 378,145,393.75

FRANKFURT o Main, March 1958

DEuTsCHE BANK AKTIENGESELLSCHAFT
Abs Bechrolf Frowesn Grining Janberg Klasen

Osterwind Plassmann Rath Tron Ulrich
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for the Year 1957 REcCEIPTS

DM
Interestand Discount .. .. . . . L e e e e e e e 145,155,331.24
Commissionsand Fees .. .. .. . . . . L L 232,990,062.51

DM 378,145,393.73

According to the conclusive result of our audit, which was duly carried out on
the basis of the books and tecords of the DEUTSCHE BANK AKTIENGESELL-
sCHAFT, as well as of the explanations and statements supplied by the Board of
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report
in so far as this elucidates the Annual Statement of Accounts, are in conforrnity
with the provisions of the law.

B1ELEFELD/FRANKFURT on Main, March 1958

TREUVERKEHR WIRTSCHAFTSPRUFUNGS-AKTIENGESELLSCHAFT
Dr. Méble Dr.Dr. Red

Certified Auditor Certified Auditor
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Principal SYNDICATE BUSINESS /7 1957

Dublic Loans taken, issued or introduced on Stock Exchanges

8% and 7%% Loans of the Land of
Baden-Wiirttemberg 1957

Non-interest beating Treasury Bonds of the
Land Baden-Wiirttemberg 1957

5%% Treasury Bonds of the

Kingdom of Belgium 1957
8%  Loan of the City of

Bielefeld 1957
v%% Loan of the free Hanseatic

City of Bremen 1956
7%% Loan of the Deutsche Bundespost 1957
8%  Loan of the City of Dusseldorf 1957
8%  Loan of the City of Duisburg 1957
8%  Loan of the City of Frankfurt 1957
8%  Loan of the City of Hagen 1957
7%% Loan of the free Hanseatic City of

Hamburg 1956

7%  ‘Treasury Bonds of the free
Hanseatic City of Hamburg 1957

7%% Loan of the Land of Hessen 1957

8%  Loan of the City of Kéln
(Cologne) 1957

8%  Loan of the City of Miinchen

(Munich) 1957
5%/ % Treasury Bonds of the
Nethetlands 1957

8%  Loan of the Land of Niedersachsen 1957

8%  Loan of the Land of Rheinland-Pfalz
1957

8%  Loan of the Land of Schleswig-Holstein
1957

8%  Loan of the City of

Stuttgart 1957

Other Loans taken, issued or introduced on Stock Exchanges

AFEG Allgemeine Elektricitits-Gesellschaft

Badenwerk Aktiengesellschaft

BASF Badische Anilin- & Soda-Fabrik
Aktiengesellschaft

Bergwerksgesellschaft Walsum mbH

Braunschweig-Hannoversche Hypothekenbank

Brown, Boveri & Cie Aktiengesellschaft

BV-Aral Aktiengesellschaft

Deutsche Hypothekenbank

Deutsche Hypothekenbank (Actien-Gesellschaft)

Deutsche Landesrentenbank

Deutsche Schiffahrtsbank Aktiengesellschaft
Deutsche Schifiskreditbank Aktiengesellschaft
Didier-Werke Aktiengesellschaft
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Donaukrafrwerk Jochenstein Aktiengesellschaft
Dyckerhoff Zementwerke Aktiengesellschaft
Energie-Versorgung Schwaben
Aktiengesellschaft
Farbwerke Hoechst Aktiengesellschaft
votmals Meister Lucius & Brining
Feldmiihle Papier- und Zellstoffwerke
Aktiengesellschaft
Ford-Werke Aktiengesellschaft
GroBkraftwerk Franken Aktiengesellschaft
Gutehoffnungshiitte Aktienverein
Haake-Beck Brauerei Aktiengesellschaft
Hamburgische Electricitits-Werke
Hartmann & Braun Aktiengesellschaft



Hessische Elektrizitits-Aktiengesellschaft
Hoesch Werke Aktiengesellschaft
Hiittenwerk Rheinhausen Aktiengesellschaft
Hiittenwerk Salzgitter Aktiengesellschaft
Industriekreditbank Aktiengesellschaft
Rudolph Karstadt Aktiengesellschaft
Kaufhof Aktiengesellschaft
Klsckner-Humboldt-Deutz
Aktiengesellschaft
Klsckner-Werke Aktiengesellschaft
Kommunales Elektrizititswerk
Mark Aktiengesellschaft
Landwirtschaftliche Rentenbank
Maschinenfabrik Augsburg-Nirnberg
Aktiengesellschaft
Neckarwerke Elektrizititsversorgungs-
Aktiengesellschaft

Pétrofina Société Anonyme, Briissel
Pfalzwerke Aktiengesellschaft
Phoenix-Rheinrohr Aktiengesellschaft
Vereinigte Hiitten- und Réhrenwerke
Portland-Zementwerke Heidelberg
Aktiengesellschaft
Preufische Elektrizitits-Aktiengesellschaft
Rheinische Aktiengesellschaft fiir Braunkohlen-
bergbau und Brikettfabrikation
Rheinmetall-Berlin Aktiengesellschaft
Ritgerswerke-Aktiengesellschaft
Schiffshypothekenbank zu Liibeck
Aktiengesellschaft
Scholven-Chemie Aktiengesellschaft
Stidtische Werke Aktiengesellschaft, Kassel
August Thyssen-Hiitte Aktiengesellschaft
Wuppertaler Stadtwerke Aktiengesellschaft

Shares taken, issued or introduced on Stock Exchanges

Ackermann-Goggingen Aktiengesellschaft

Actien-Gesellschaft der Gerresheimer Glashiitten-
werke vorm. Ferd. Heye

Gebrider Adt Aktiengesellschaft

Allgiuer Alpenmilch Aktiengesellschaft

AEG Allgemeine Elektricitats-Gesellschaft

Allgemeine Gold- und Silberscheideanstalt

Allianz Lebensversicherungs-Aktiengesellschaft

H. W, Appel Feinkost-Aktiengesellschaft

Augsburger Buntweberei Riedinger

BASF Badische Anilin- & Soda-Fabrik
Aktiengesellschaft

Bayerische Elektricitits-Lieferungs-Gesellschaft
Alktiengesellschaft

Bergbau- Aktiengesellschaft Constantin der GroQe

Brunsviga Maschinenwerke Aktiengesellschaft

Demag Aktiengesellschaft

Deutsch-Asiatische Bank

Deutsche Asphalt-Aktien-Gesellschaft der
Limmer und Vorwohler Grubenfelder

Deutsche Babcock & Wilcox-Dampfkessel-Werke
Aktien-Gesellschaft

Deutsche Continental-Gas-Gesellschaft

Deutsche Erd6l-Aktiengesellschaft

Deutsche Linoleum-Werke Aktiengesellschaft
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Didier-Werke Aktiengesellschaft

Dotstener EisengieBerei und Maschinenfabrik
Aktiengesellschaft

Dortmunder Union-Brauerei
Aktiengesellschaft

Essener Aktien-Brauerei Carl Funke
Aktiengesellschaft

Ford-Werke Aktiengesellschaft

Frankfurter Versicherungs-Aktiengesellschaft

Frankona Riick- und Mitversicherungs-
Aktien-Gesellschaft

Gelsenkirchener Bergwerks-
Aktien-Gesellschaft

Gerling-Konzern Allgemeine Versicherungs-
Aktiengesellschaft

Th. Goldschmidt Aktiengesellschaft

Guano-Werke Aktien-Gesellschaft (vormals
Ohlendorff’sche und Merck’sche Werke)

Hamburg-Amerikanische Packetfahrt-Actien-
Gesellschaft (Hamburg-Amerika Linie)

Hambutrgische Electricitits-Werke

Fr. Hesser Maschinenfabrik-Aktiengesellschaft

Himmelwerk Aktiengesellschaft

Huattenwerk Oberhausen Aktiengesellschaft

Kaufhof Aktiengesellschaft



Klscknet-Bergbau Kénigsborn-Werne
Aktiengesellschaft

Mannesmann Aktiengesellschaft

Maschinenfabrik Esslingen

Metallhiittenwerke Litbeck Aktiengesellschafi

Minchener Ruckversicherungs-Gesellschaft

Neckarwerke Elektrizititsversorgungs-
Aktiengesellschaft

Nordwestdeutsche Kraftwerke
Aktiengesellschaft

Papierfabrik Kabel Akticngesellschaft

Phoenix Gummiwerke Aktiengesellschaft

Rheinisch-Westfilische Kalkwerke
Aktengesellschaft

Rheinische Hypothekenbank

Rheinische Stahlwerke

Salzdetfurth Aktiengesellschaft

Schering Aktiengesellschaft

Schlegel-Scharpenseel-Brauerei
Aktiengesellschaft
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J. A. Schmalbach Blechwatenwetke
Aktiengesellschaft

Schubert & Salzer Maschinenfabrik
Aktiengesellschaft

Schultheiss-Brauerei Aktiengesellschaft

Siemens & Halske Aktiengesellschaft

Spinnereien und Webereien im Wiesenthal
Aktiengeselischaft

August Thyssen-Hiitte Aktiengesellschaft

Freihettlich von Tucher’sche Brauerei
Aktiengesellschaft

Voigt & Haeffner Aktiengesellschaft

Westfalia Dinnendahl GrSppel
Aktiengesellschaft

Wiirttembergische Metallwarenfabrik

Wiirttembergische und Badische Vereinigte
Versicherungsgesellschaften Aktiengesell-
schaft

Ziegelwerke Ludwigsburg
Aktiengesellschaft



DistrICT ADVISORY BOARDS

ApvisorY BoarRD OF BADEN-PFALZ (BADEN-PALATINATE)

Dr. rer. pol. Dt. jut. h. c. Joser WinscHUH, Chairman
Partner in Tuch- und Filztuchfabrik J. J. Marx, Lambrecht|Pfaly

Jouan~es PERDELWITZ, Deputy Chairman
Member of the Board of Managers of the Rheinische Hypothekenbank, Mannheim

LeoPOLD ARNSPERGER
Chairman of the Board of Managers of the Knoll AG, Chemische Fabriken, Ludwigshafen ( Rhein)

Dr. ALBERT BURKLIN
Quwner of Wine-Growing Estates, Wachenbeim ( Pfalz)

Ericu ErreBrECHT-KEMENA
General Manager of the Eilebrecht Cigaretten- und Rauchtabak Fabriken AG, Bruchmiiblbach (Pfaly)

EMmit FrReY
Chairman of the Board of Managers of the Mannbeimer Versicherungsgesellschaft, Mannbeim

Fritz HACKER
Chairman of the Board of Managers of the Gesellschaft fiir Spinnerei und Weberei, Ettlingen ( Baden)

Dr. Kraus HoEscH
Personally liable Partner and Commercial Manager of Schoeller & Hoesch, Gernsbach| Baden

Lupwic HumMMEL
Proprietor of Messrs, DuroWE (Deutsche Ubrenrobwerks) L. Hummel & Co., Pforzheim,
Messrs. Lacher & Co., Ubren- und Ubrengebiusefabrik, Pforgheinm, and
Messrs. Wilhelm Wolff GmbH, Metallwarenfabrik, Pforgheim

Kommerzienrat Dr. jur. CARL JAHR
Neckargemiind bei Fleidelberg

CHLODWIG KAMMERSCHEID
Heidelberg

31



Professor Dr.-Ing. CARL THEODOR KR OMER
Chairman of the Board of Managers of the Badenwerk AG, Karlsrube (Baden), Freiburg|Breisgas

Dr. Orro KLEIN-KUHBORTH
Chairman of the Board of Directors of the Klein, Schanzgiin & Becker AG, Frankenthal (Pfalz)

Dr.-Ing. E. h. Dr. rer. nat. h, ¢. ALEx MOLLER
Chairman of the Board of Managers of the Karlsruber Lobensversicherung AG, Karlsrabe ( Baden)

Dt. ALFRED Huco NEUHAUS
Proprietor of Messrs. August Newhaus & Co, Zigarrenfabrik, Schwetzingen ( Baden)

Dr. KurT RascHIG
Managing Partner in the Dr. F. Raschig GmbH, Ludwigshafen ( Rhein)

GusTAV RHEINBERGER
Chairman of the Board of Managers of the Eduard Rheinberger AG, Pirmasens

Dr. Ernst RécHLING
Managing Director of the Richling'sche Eisen- und Stablwerke GmbH, Vilklingen (Saar)

Dipl.-Ing. WERNER SALVISBERG
Delegate of the Board of Dirsctors of Brown, Boveri 8¢ Cie, Baden (Switgerland)

Dr. med. h. c. Dr. phil. h. c. FERDINAND SPRINGER
Proprietor of the Springer-Verlag o HG, Heidelberg
Honorary Senator of the University Heidelberg

Professor Dr. KurT SCHMALTZ
Member of the Board of Managers of the Portland-Zementwerke Heidelberg Aktiengesellschaft, Heidelberg

Kommerzienrat ROBERT STEINLIN
Member of the Board of Managers of E. Holtgmann & Cie ARtiengesellschafs,
Weisenbachfabrik im Murgtal ( Baden)

Husert H. A. STERNBERG
Chairman of the Board of Managers of the Schnellpressenfabrik AG Heidelberg, Heidelberg

Dr. N1KOLAUS STUCKMANN
Member of the Board of Managers of the Fendel Schiffabris- Aktiengesellschaft, Mannheim

EuGeENn WERNER
Proprietor and Managing Director of the Werner & Nicola Germania- Miblenwerke, Mannbeim

Dr. WiLHELM ZUTT
Laswyer, Mannheim
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ApvisorY BOARD oF BAYERN (BAvarIa)

Dr. KARL RITTER VON HALT, Chairman
Miinchen ( Munich)

Drt. ERWIN SALZMANN, Deputy Chairman
Member of the Board of Managers of Christian Dierig AG, Augsburg

WERNER AXT :
Member of the Board of Managers of the Siddeutsche Kalkstickstoff-Werke AG, Trostberg (Oberbayern)

EricH W. O. Busse
Member of the Board of Managers of the Krauss-Maffei Aktiengesellschaft, Manchen-Allach

RicHARD CARSTANJEN
Member of the Board of Managers of the Maschinenfabrik Augsburg-Niirnberg AG, Minchen ( Munich)

HerMANN ENZENSBERGER
Member of the Board of Managers of the Bayerische Elektrizitits-Werke, Minchen ( Munich)

Dr. HANs voN GWINNER
Member of the Board of Managers of the Nitritfabrik AG, Minchen ( Munich),
Niedernfels bei Marguartsicin

WiLry HaiNDL
Partner in Messrs. G. Haindl’ sche Papierfabriken, Augsburg

Dr. GEOrG Ki1LIAN
Chairman of the Board of Managers of the Dentsche Tafelglas AG, Fiirth|Bayern

REINHART KLOEPFER
Partner in Messrs. Klipfer & Kéniger, Sdgewerke und Holzbandlung, Miinchen ( Munich)

Upo FitrsT 2U LOWENSTEIN-WERTHEIM-FREUDENBERG
Kreugpwertheim|Unterfranken

Jaxos FriEprRrcH MUTH
Chairman of the Board of Managers of the Allginer Alpenmilch AG, Miinchen ( Munich)

Heinricr NicovLAus
Proprietor of the Miinchen Dachaner Papierfabriken Heinrich Nicolans GmbH,
Dachan bei Miinchen ( Munich)

Drt. Fri1z PELS LEUSDEN
Member of the Board of Managers of Koenig & Bawsr AG, Schnellpressenfabrik, Wilrzburg
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Hans-HENNING VON PENTZ
Member of the Board of Managers of the Siemens-Planiawerke AG fir Koblefabrikate,
Meitingen bei Aungsharg

FriTz PIEPENBURG
Member of the Board of Managers of the Nene Angsburger Kattunfabrik, Augsburg

Bruno PrrEr ~
Chairman of the Board of Managers of the Loewe Opta AG, Kronach ( Bayern)

Konsul Dt. HERMANN ROMER
Member of the Board of Directors of the Bayerische Elokirizitits-Werke, Miinchen ( Munich)

Dr. Dr.-Ing. E. h. LornAr RoHDE
Partner in Messrs, Robde 8 Schwarzy, Miinchen ( Munich)

W. L. Roam
General Manager of the National Registrier Kassen Augsburg GmbH, Augsburg

ALBERT RUCKDESCHEL
Managing Director of the IRExs GmbH, Kulmbach

Dr. FraNnz RUCKDESCHEL
Member of the Board of Managers of the Zwirnerei und Nibfadenfabrik Gaggingen, Giggingen bei Angsburg

Dr. HANNS SEIDEL
Miinchen ( Manich)

Dr, WALTER SILBERMANN
Partner in Messrs. F. B. Silbermann, Chemische Fabriken, Augsburg

Dipl.-Kfm. HELMUT SPIECKER
Commissioner-General for the Siemens & Halske AG, Erlangen

Dr. HORST SCHIEMANN
Chairman of the Board of Managers of the Berlinische Feuer-V ersicherungs- Anstalt von 1812

Miinchen ( Manich)

Dr. rer. pol. h. c. HEINRICH SCHINDHELM
Chairman of the Board of Managers of the Porzellanfabrik Kahla, Schinwald (Oberfranken)

WiLHELM TAFEL
Member of the Board of Managers of the Kabel- und Metallwerke Neumeyer AG, Niirnberg ( Nuremberg)

Dipl.-Ing. GEorG THOMA
Chairman of the Board of Managers of the Leonische Drahtwerke AG, Niirnberg (Nuremberg)
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Dr. HErRMANN THOMA
Menber of the Board of Managers of the Schubert 8 Salzer Maschinenfabrik AG, Ingolstadt

CHRISTOF FREIHERR vON TUCHER
General Manager of the Freiherrlich von Tucher’sche Brauerei AG, Nirnberg (Nuremberg)

JoacHIM VIELMETTER
Member of the Board of Managers of the Knorr-Bremse AG, Berlin-Miinchen,
Miinchen ( Munich)

Dt. EBERHARD WURSTER
Member of the Board of Managers of the Mech. Baumwoll-Spinnerei & Weberei Bayreuth, Bayreuth

CurT M. ZECHBAUER
Proprictor of Messrs, Mayser’s Hutfabrik, Ulm,
Messrs. Mayser-Mily & Cie., Lindenberg; J. A. Seidl, Miinchen ( Munich), and
Messrs. Max: Zechbauer, Tabakwaren-Groff- und Einzelbandel, Minchen ( Maunich)

ADVIsORY BOARD OF BRAUNSCHWEIG (BRUNSWICK)

OsxaAr W. JENSEN, Chairman
Manager of the Volkswagemwerk G.m.b.H., Wolfsburg

Cars Epuarp HANSEN, Deputy Chasrman
of Messrs. Pfeiffer 8 Schmidt, Braunschweig (Branswick)

JURGEN v. DAaMM
Mentber of the Board of Managers of the Miible Riiningen Aktiengesellschaft,
Riningen| Bramschweig ( Brunswick)

Horst FRANKE
of Messrs. Franke & Fleidecke, Manufacturers of Photographic Precision Apparatuses,
Braunschweig ( Branswick)

Staatsminister a.D. Dr. jur, Orro FRICKE
of Messrs. Angust Prelle, Goslar

Craus HEIBEY
of Messrs. Wullbrands & Seele, Braunschweig ( Brunswick)

Witry KAETHER

Chairman of the Board of Managers of the Braunschweigische Maschinenbananstal?,
Braunschweig ( Branswick)
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Dipl-Ing. Dr. HeEiNnrICH MAY
Member of the Board of Managers of the Wilke-Werke Aktiengesellschaft,
Braunschweig ( Branswick)

KurT OSTERWOLD
Mentber of the Board of Managers of the Norddeutsche Portland-Cementfabriken ARtiengesellschaft

Hannover ( Hanover)

Heinz PFORTNER
of Messrs. Sonnen-Werke Sicburg & Pfortner, Seesen

GusTAV SEELIGER
Rittergutshesityer and Landmarschall der Braunschweiger Ritterschaft, Wendessen bei Wolfenbiitte!

Dr. RunpoLr SCHEER-HENNINGS
Member of the Board of Managers of the Hiittenwerk Saly gitter AG, Salz gitter- Driitte

HEINZ SCHUBERT
Manager of the Norddeutsche Zucker- Raffinerie Frellstedt AG, Frellstedt

ADVISORY BoARD OF BREMEN
GEORG WALDTHAUSEN, Chairman
of Messrs. Lobmann & Co., Bremen

KARL BOLLMEYER, Deputy Chairman
of Messrs. A. Held, Bremen

ARNOLD DUCKWITZ
of Messrs. C. A. Bantz, Bremen

K. H. LaNGE
of Messrs. Albrecht, Miiller-Pearse & Co., Bremen

HARALD v. SCHENK
of Messrs. Beck & Co., Bremen

JOoHANN GOTTFRIED SCHUTTE
of Messrs. Job. Gotifr. Schitte & Co., Bremen

MarTin HEiNrRICH WILKENS

Chairman of the Board of Managers of the M. H. Wilkens & Sohne AG,
Bremen-Femelingen
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ADVISORY BOARD OF DUSSELDORF-KREFELD

Ni1ELs vOoN Btrvow, Chairman
Member of the Board of Managers of the Actien-Geselischaft Gerresheimer Glashiittenmwerke vorm.
Ferd. Heye, Diisseldorf

Professor Dr. VIKTOR ACHTER
Managing Partner in the Achter & Ebels GmbH Volltuchfabrik, M. Gladbach

GERD BAGEL
Managing Partner in Messrs. A. Bagel, Dilsseldorf

HerRMANN BoEHM
Member of the Board of Managers of the Schwabenbrin AG, Diisseldorf

KARL BOHMER
Personally liable Partner in the Firma Schmoly 8 Bickenbach, Diisseldorf

Leo BrAND
Proprietor of Messrs. Heinrich Brand, Neass

Geh. Regierungstat GusTAv BrRECHT
Bad Wiessee-Shd

WALTHER BRESGES
Managing Partner in Messrs. A. Bresges, Rbeydt

Dt. ALHARD VON BURGSDORFF-GARATH
Diisseldorf

Aporr CRAMER
Chairman of the Board of Managers of the Kammgarn-Spinneres Déisseldorf, Diisseldorf

EpMUND DILTHEY
Personally liable Partner in Messrs. Aug. Dilthey & Sibne,

Banmwollspinnerei und Zwirneres, Rheyds

Dr. Joser EsTERS
Member of the Board of Managers of the Vereinigte Seidemwebereien AG, Krefeld

Drt. CARL GRAEFF
Member of the Board of Managers of the Schisss AG, Diisseldorf

RuporLr GROLMAN
Proprietor of Messrs. Gustay Groiman, Diisseldorf
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Dr. ALFrEp HANIEL
Bruchhansen bei Mettmann

Tueopor H. HELD
Chairman of the Board of Managers of the Waggonfabrik Usrdingen AG, Krefeld

Dr. HErLMuTH ERNST KERKHOFF
Manager of the Chemische Werke Rombach GmbH, Diisseldorf

ARIUs RUTGERS VAN DER LOEFF
Manager of the X ox-Bisksitfabrik GmbH, Kleve| Rbld.

Dr. GONTHER MEYER-JAGENBERG
Chairman of the Board of Managers of the Jagenberg-Werke AG, Diisseldorf

Dr. HANs PAHL
of the Pabl’sche Gummi- umd Asbest-Gesellschaft » PAGUAG«, Diisseldorf

Hans PFERDMENGES
Marnaging Partner in Messrs. Pferdmenges & Scharmann, Rheyds

ALBRECHT PICKERT
Chairman of the Board of Managers of the Flein, Lebmann & Co. AG, Diisseldorf

Heinricu REINING
Managing Partner in the Heinrich Reining GmbH, Diisseldorf

BERNHARD ROSLER
Member of the Board of Managers of the Risler Drabt AG, Amern Bez. Diisseldorf

Dr. RuporF H. SAck
Chairman of the Management of the Maschinenfabrik Sack GmbH, Diisseldorf

ERrICcH SELBACH
Member of the Board of Managers of #he Jobs. Girmes & Co. AG,
Oedt bei Krefeid

Dr. WALTHER SIEGERT
Chairman of the Management of the Gustav Hoffmann GmbH, Kleve| Rbld.

EUGEN SIEMPELKAMP
Managing Partner in the G. Siempelkamp & Co., Maschinenfabrik, Krefeld

Dr. ArTUR ScHMIDT
Personally liable Partner in the Bergisches Krafifutterwerk Hermann Schmidt KG,
Disseldorf
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Dr.-Ing. habil. GENTHER SCHWIETZKE
Managing Partner in the J. G. Schwietzke Metallwerke,
Diisseldorf

Fren W. TAUTFEST
Manager of the International Harvester Company mbi, Nesss

EmiL UNDERBERG ¥ 20. 2. 1958
Managing Partner in the Underberg GmbH, Rheinberg| Rbld.

ReEINHOLD WOESTE
Managing Partner in Messrs. R. Woeste & Co.,
Diisseldorf

Dr. CaArL WUPPERMANN
Bankdirektor i. R., Leverkusen Beg. Koln

Apvisory BoaRD oF EsSEN-DoRTMUND-DUISBURG
Dr. GERHARD SCHROEDER, Chairman
Member of the Board of Managers of the Klickner-Werke AG, Duishurg

WERNER D. AHLERS
Manager of the Frany Haniel & Cie. GmbH, Duisburg

WERNER BANNING
Member of the Board of Managers of the J. Banning AG, Hamm|Westf.

Dr. WALTER CORDES
Member of the Board of Managers of the August Thyssen-Hiitte AG, Duisburg

WoLrcaNG CURTIUS
Member of the Board of Managers of the Rheinpreussen AG fiir Bergban und Chemie,
Homberg| Niederrhein

Dr. Fr11x ECKHARDT
Chairman of the Board of Managers of the Dortmunder Union-Brauersi-AG, Dortmund

WALTER EPPNER
Member of the Board of Managers of the Hiittenswerk Rhbeinbausen AG, Rheinbausen

Joser FiscHER
Member of the Board of Managers of the Harpener Bergban-AG, Dortmund
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JoseEF FLEUREN
Member of the Board of Managers of the Dentsche Babcock & Wilcox-Dampfkessel-Werks AG.,
Oberhansen | Rbld.

Dr. WirneLM FLORY
Manager of the Carl Spacter GmbH, Duisbarg

Dr. HaANs GREEF
Managing Member of the Grubenvorstand der
Gewerkschaft Eisenbiitie Wesifalia, Wethmar Post Liinen

Dr. Orro HArriCcH
Managing Pariner in the Gebr. Happich GmbH, Wuppertal

Paur Hrww
Member of the Board of Managers of the Heinr. Hill AG, Hattingen| Rubr

ALFRED H6VELHAUS
Chairman of the Board of Managers of the Schlegel-Scharpenseel-Brauerei AG, Bochum

WALTER HOVELMANN
Personally liable Partner in the Walter Hundbausen KG, Schwerte | Rubr

Konsul KARL HOLSTEIN
Chairman of the Board of Managers of the Deutsche Libbey-Owens-Gesellschaft
féir maschinelle Glasherstellung AG, Gelsenkirchen

Dr. WoLrgaNnG HUBER
Manager of the Raab Karcher GmbF, Essen

WarTER HusunNg
Member of the Board of Managers of the Chemische Werke Hils AG,
Marl Krs. Recklinghansen

GUNTER JUCHO
Personally liable Partner in the Dorimunder Briickenban C. H. Jucho,

Dortmund

Dr. h. ¢. HANS KALLEN
Member of the Board of Management of Fried. Krupp, Essen

Aucust KLaar
Chairman of the Board of Managers of the Essener Aktien-Brauerei Carl Funke AG, Essen

EBERHARD KLOEPFER
Managing Pariner in the W, Dillken & Co., GmbH, Essen
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Dr. Max K6N16G
Managing Partner in the Kinig-Brauerei KG, Duisburg

Dt. ApoLF KUPPERSBUSCH
Chairman of the Board of Managers of the F. Kdppersbhusch & Sibne AG,
Gelsenkirchen

Dr. Hans-Heumur KUuHNKE
Kiiekner & Co., Duisburg

Dr. JoseEF MEERMANN
of Messrs. Cramer & Meermann, Essen

Orro-AUuGUST SIERING
Member of the Board of Managers of the Hiittemwerk Oberbausen AG, Oberbausen| Rbid.

Dr. ADOLF SCHAEFFER
Bankdirekior i. R., Fresburg i. Br.

Dr. KARL SCHURMANN
Member of the Board of Managers of the Dorimunder Union-Briickenban AG, Dortmund

Dr. ErtcH WILHELM SCHULTE
Member of the Board of Managers of the Floesch Werke AG, Dortmund

Ruporr STSTER-TILLMANN
Member of the Board of Managers of the Rhbeinische Stablwerke, Essen

Bergassessor a.D. WALTER TENGELMANN
Chairman of the Board of Managers of the Essener Steinkoblenbergwerke AG, Essen

Dr. WiLHELM THUN
Member of the Board of Managers of the DEMAG AG, Duisburg

HeiNRICH TRAPMANN
Menber of the Board of Managers of the Bergwerksgesellschaft Hibernia AG, Herne|Westf.

Fritz WAGENER
Member of the Board of Managers of the Schiichtermann & Kremer-Baum AG fiir Anfbereitung,

Dortmund

WALTHER WENCK
Chairman of the Managers of the Dr. C. Otto & Comp. GmbH, Bochum

Bergassessor 2.DD. Dr.-Ing. E. h. ALFRED WIMMELMANN
Chairman of the Board of Managers of the Unternehmensverband Rubrbergban, Essen
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ADVISORY BOARD OF HAMBURG/SCHLESWIG-HOLSTEIN

JoacHIM v. SCHINCKEL, Chairman
of Messrs. Flesse Newman & Co., Hambury,

Kurt V. v. Sypow, Deputy Chairman
of the Harburger Oelwerke Brinckman & Mergel!
and of the Harburger Miiblenbetrieh, Flamburg-FHarburg

OTT0 ALDAG
of Messrs. Otto Aldag, Hamburg

Dr. jur. KaArL BERTHOLD BENECKE
Chairman of the Board of Managers of the Norddeutsche Hefeindustrie AG, Flamburg

Hans C. BROCKMULLER
Member of the Board of Managers of the L.. Possehl & Co. mbH
and the Nordische Erzgkontor GmbH, Liibeck

THEO DRESCHERS
Member of the Board of Managers of the Margarine-Union AG, Hamburg

HuBERT VAN DRIMMELEN
Chairman of the Board of Managers of the Deutsche Shell AG, Hamburg

Dt. WaLTER HOFFMANN
Hambarg

Heinz HUFNAGEL
Mensher of the Board of Managers of the Orenstein-Koppel und Liibecker Maschinenban AG),
Liheck

Senator a. D. Hans E. B. KrusEe
of Messrs. Wiechers & Helm, Hanbarg

Paur-L. LoRENZ-MEYER
of Messrs. Ernst Russ, Hambarg

Hans HEINRICH MATTHIESSEN
Chairman of the Board of Managers of the Mobil Oil AG in Deutsehland,
Hamburg

Max MOrck

Chairman of the Board of Directors of the Kampnage! AG
(vormals Nagel & Kaemp), Hamburg
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HERBERT v. MOLLER
Chairman of the Board of Managers of the » Albingia« Versichernngs-AG,
Hamburg

Hans OLFF
of Messrs. Olff, Kipke & Co., Hamburg

Dipl.-Ing. KurT voN OSWALD
of the Carl Spaeter GmbH, Hamburg

Biirgermeister 2.D. RupoLr H. PETERSEN
of Messrs. R. Petersen & Co., Hambarg

FRIEDRICH SICKS
General Manager of the Breitenburger Portland-Cement- Fabrik, Hambarg and Ligerdorf

THEODOR SCHECKER
Chairman of the Board of Managers of the Howaldtswerke Hamburg AG,
Hamburg

Dr.-Ing. E. h, GUNTHER SCHLICHT
Chairman of the Board of Managers of the Deutsche Erdol- AG, Hamburg

Dr. WiLLiAM SCHOLZ
General Manager of the Deutsche Werft AG, Hambyrg

WALTER G. SCHUES
Member of the Board of Managers of the Nord-Deutsche Versicherungs-Gesellschaft,
Hamburg

Dr. RorLr STODTER
of Messrs. Jobn T. Essberger, Hamburg

Paur TIEFENBACHER
of Messrs. Paul Tiefenbacher & Co., FHamburg

ALFRED TOEPFER
of Messrs. Alfred C. Toepfer, Hambarg

Dr. O110 WACHS
Member of the Board of Managers of the Hamburg- Amerika-Linis,
Hambarg

ApboLr WESTPHAL

Chairman of the Board of Managers of the Kieler Howaldiswerke AG,
Kiel
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ADVISORY BOARD oF HANNOVER (HANOVER) AND HILDESHEIM

a) ApvisorY Boarp or HANNOVER (HANOVER)

Dt. jur. Hans Fienn, Chairman
Advocate and Notary, Hannover ( Hanover)

Dr. GERBARD FRELS, Depauty Chairman
Chairman of the Board of Managers of the Gothaer Lebensversichernng a. G., Gittingen

Konsul Dr.-Ing. E. h. Otro REULEAUX, Deputy Chairman
Chairman of the Board of Managers of the Kali-Chemie AG, Hannover ( Hanover)

HeiNz APPEL
General Manager of the H. W. Appel Feinkost-AG, Hannover ( Hanover)

Dr.-Ing. E. h. HANS BAHLSEN
of Messrs. H. Bablsens Keksfabrik K.G., Hannover ( Hanover)

Hiittendirektor i. R. JuLius FROMME
Chairman of the Board of Directors of the Iiseder Hiitte, Peine

Dr. jur. GEorG GOBEL
Member of the Board of Managers of the Continental Gummi-Werke AG, Hannover ( FHanover)

Konsul FRIEDRICH GRUNEWALD
Principal Pariner in the Vereinsbrauerei Herrenbausen-Hannover GmbH, Hannover ( Flanover)

WALTER JANTZEN
Hannover ( Hanover)

Dr.-Ing. WALTER KRAUSE
Eisen- und Hartgufwerke »Concordiax GmbH, Hameln

Dipl.-Ing. Dr.-Ing. E. h. CER1sTIAN KUHLEMANN
Member of the Board of Managers of the FHannoversche Portland-Cementfabrik AG, Misburg (Hann.)

Dipl.-Ing. LoTHAR LANGE
Member of the Board of Managers of the Teutonia Misburger Portiand-Cementwerk, Misburg (Famn.)

Dr.-Ing. E. h, OrTo MERKER
Chairman of the Board of Managers of the Hanomag AG, Hannover ( Hanover )-Linden

Dt. jur. Dr. ret. pol. WALTER NETTELRODT
Chairman of the Board of Managers of the Eisenbabn-Verkebrsmittel- AG, Diisseldorf
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Generalkonsul GusTav SCEMELZ
General Manager of the Verkanfsgemeinschaft Degtseher Kaliwerke GmbH,
Hannover ( Hanover)

Dz, jur. CARL SCHMID
Manager of Messrs. Giinther Wagner, Hannover ( Hanover)

Dr. Erns$T-HEINRICH STEINBERG
of the Chr. Hostmann-Steinberg’sche Farbenfabriken, Celle

Dr. GERD WoOLFF
of the Wolff & Co. Kommanditgesellschaft auf Aktien, Walsrode

GERHARD ZENKE
Mentber of the Board of Managers of the Hannoversche Papierfabriken Alfeld-Gronan
vorm. Gebr. Woge, Alfeld (Leine)
b) AbvisorYy BoARD oF HILDESHEIM
Drt. CaArL-ErNsT BUCHTING
Chairman of the Board of Managers of the Klsinwanzlebener Saatgncht

vorm, Rabbethge & Giesecke AG, Einbeck (Fann.)

HerMUT GRAF
Lessee of the Domain Marienburg, Post Hildesheim

Eanst MorscH
Chairman of the Board of Managers of the Eduard Ablborn AG, Hildesheim

Errcu PETERS
Chairman of the Board of Managers of the Lafferder Aktien-Zuckerfabrik, Grofi-Lafferde

Dr. Kurt RAscH
Menber of the Board of Managers of the liseder Hiitte, Peine

ADvisorY BoARD oF HESSEN

Dr.-Ing. E. h, EnMuND BreNECK, Chairman
Chairman of the Board of Managers of the Didier-Werke AG, Wiesbaden

ViTanL DAELEN
Chairman of the Board of Managers of the Chemische Werke Albert, Wiesbaden-Biehrich
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Konsul Fritz D1ETZ
Proprietor of Messrs. Gebriider Dietz, Frankfurt| Main

Dr. jur. ALEXANDER FREIHERR VON DORNBERG
Gesandter 3. D., Hansen Krs. Ziegenbain jiber Bad Hersfeld

HARALD DYCKERHOFF
Member of the Board of Managers of the Dyckerboff Portland-Zementwerke AG,
Wiesbaden-Biebrich

Dr. GUNTHER FRANK-FAHLE
Managing Partner in the Deutsche Commery GmbH, Frankfurt| Main

Dr. jur. BERTRAM GRAUBNER
Personally liable Partner in the Job. Jac. Vowinkel KG, Wisshaden

Konsul Fritz H. HARMS
Honorary Senator, General Manager of the Torpedo-Werke AG,
Frankfurt| Main-Ridelbeim

OTro HENKELL
Partner in Messrs. Henkell & Co. Sektkellereien, Wieshaden-Biebrich

Dr. W. H. HERAEUS
Managing Partner in the W. C. Heraens GmbH, Hanan

H. A. McLacHLAN
Member of the Board of Managers of the Deatsche Dunlop Gummi Compagnie Az, Hanau

Dr. Fritz MERCK
Deputy Chairman of the Board of Managers of the E. Merck AG, Darmstadt

ALBRRT vON METZLER
Pariner in the Bankbaus B. Metzler sesl. Sobn & Co., Frankfurt| Main

Dr.-Ing. E. h. Dr.-Ing. H. MEYER-HEINRICH
Erankfurt| Main

Dr. Orro NAveEN
General Manager of Messrs. Thorer & Hollender, Frankfurt| Main

Dr.-Ing. Hugo OMBECK
Chairman of the Board of Managers of the Gesellschaft fiir Linde’s Eismaschinen AG, Witshaden

Dr. jur. HorRsT PaAVEL
Member of the Board of Managers of the Accumulatoren- Fabrik AG, Frankfurt| Main
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Dr. jur. RunoLF PFEIFER
Member of the Board of Managers of the Frankfurter Hypothekenbank,
Frankfurt| Matn

BurGcHARDT RECHBERG
Sole Personally liable Partner in the A. Rechberg KG, Tuchfabrik
und Kammgarnspinnerei, Bad Hersfeld;
Hersfelder Kammgarn GmbH, Bad Hersfeld;
Chairman of the Board of Directors of the Benno Schilde Maschinenban AG, Bad Hersfeld

Max R1cHTER
Personally liable Partner in Messrs. Max Richter, Kammgarnspinneri,
Allendorf Krs. Marbarg

Senator ADOLF SCHINDLING
Proprietor of the VDO Tachometer-Werke Adolf Schindling GmbH,
' Frankfurt| Main

Dr. ALBERT SCHLEGEL
Chairman of the Board of the Managers of the Schenker & Co. GmbH, Frankfurt| Main

Dr. C. A. SCHLEUSSNER
Personally liable Partner in the Chemisch-Technische Werke Dr. C. Schieussner KG
and Principal Partner and Manager of the Apox Fotowerke Dr. C. Schienssner GmbH,
Frankfurt{ Main

Dr, jur, OSCAR VON WALDTHAUSEN
Gersfeld| Rhin

Dr. KurtT WEIGELT
Chairman of the Board of Directors of the Dentsche Lufthansa AG, Bad Homburg v.d . H.

E.W. ZDUNEK
Chairman of the Board of Managers of the Adam Opel AG, Riisselsheim|Hessen

Professot Dt. WERNER ZERWECK
Chairman of the Board of Managers of the Cassella Farbwerke Mainkar AG,
Frankfurt| Main- Fechenbeim

ADvVIsorRY BoARD oF K&LN (COLOGNE)-AACHEN-SIEGEN

EuGeEN GOTTLIESB V. LANGEN, Chairman
Managing Partner in Messrs. Pfeifer & Langen, Kiln (Cologne)
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CorNEL BERk
Gutsbesitger, Newbemmerich bei Frechen Bez. Kiln

Dr. OrTro BRUGELMANN
Managing Partner in Messrs. F. W. Briigelmann Sobne, Kln (Cologne)

Professor Dr. FrRrrz BURGBACHER
Member of the Board of Managers of the RHENAG Rheinische Energie AG, Kiln (Cologne)

Ericu CASARETTO
Member of the Board of Managers of the Kaufbof AG, Kiln (Cologne)

WALDEMAR CROON sen,
Partner in Messrs. Tuchfabrik G. H. & J. Croon, Aachen

Dr. Ernst R. FISCHER
Member of the Board of Managers of the Dynamit- Actien-Gesellschaft vorm. Alfred Nobel & Co.,
Troisdorf Beg. Koln

Dr. Max GRAEFF
Partner in Messrs. Lindgens & Séhne, Kiln (Cologne)

AUcUST VON JOEST
Wesseling Bey. Kiln

Dr. WrLHELM KLEINHERNE
Chairman of the Board of Managers of the Maschinenfabrik Buckan R. Wolf AG, Neuss

GERHARD LAy
Manager of the Ideal Standard GmbH, Bonn

Dr. RunoLF MAUSER
Managing Partner in the Manserwerke GmbH, Kiln (Cologne)

FraNzZ MONHEIM
Lartner in Messrs. Leonbard Monbeim, Aachen

HeLmur NEUERBURG
Mazager of the Zigarettenfabrik Flans Newerburg KG, Kiln (Cologne)

De. Kunr Nevex DuMonT
Managing Partner in Messrs. M. DuMont Schanberg, Kiln (Cologne)

WEeERNER NIEDERSTEIN

Member of the Board of Managers of the Siegener Akt.-Ges. fitr Eisenkonstraktion,
Briickenbau und Verginkerei, Geisweid Krs. Siegen
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Dr, HELMUT PrRAWITZ
Managing Partner in Messrs. W. Ernst Haas & Sobn,
Neuboffnungshiitie b. Sinn| Dillkreis

FraNz PROENEN
Partner in Messrs. Bierbaum-Proenen, Kiln (Cologne)

Dr. PAuL ScHMITZ-SINN
Member of the Board of Managers of the Westdeutsche Handelsgesellschaft AG, Koln (Cologne)

WERNER SCHOELLER
Managing Partner in Messrs. Gebriider Schoeller Anker-Teppich-Fabrik, Diiren

Dr. JEAN-Lours SCHRADER
Member of the General- Management of the Vereinigte Glaswerke, Aachen

HERBERT SCHUTTE
Manager of Messrs. Ferd. Malhens Ean de Cologne & Parfdmerie-Fabrik No. 4711
Kdln (Cologne)

Dr. Paur UcowskI
Member of the Board of Managers of the Rheinisch-Westfilische Kalkwerke AG,
Dornap Bez. Diisseldorf

Dr. HANS VERRES
Member of the Grubenvorstand der Gewerkschaft Sophia-Jacoba, Steinkohlenbergwerk,
Hiickelhoven Beg. Aachen

Konsul ERHARD VITGER
Chairman of the Board of Managers of the Ford-Werke AG, Koln (Cologne)

FriTz VORSTER
Managing Partner in the Chemische Fabrik Kalk GmbH, Kiln (Cologne)

WiLry WEIDER
Member of the Board of Managers of the Braunkoblen- und Brikettwerke Roddergrube AG,
Briibl Beg. Kiln

Dr. ERBERHARD WEISSENFELD
General Manager of the Gebriider Stollwerck AG, Kiln (Cologne)

Hans-JoacHIM WUPPERMANN
Managing Partner in the Theodor Wuppermann GmbH, Leverkusen

Dz. JorANN WILHELM ZANDERS
of Messrs. J. W. Zanders Feinpapierfabrik GmbH, Bergiseh-Gladbach
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ADVISORY BOARD OF OBERBADEN

Kommerzienrat Dr. HANs C. PAULSSEN, Chasrman
Personally liable Partner in the Aluminium-Industrie-Gemeinschaft Konstanz, Konstang;
General Manager of the Aluminium-Walzwerke Singen GmbH, Singen;
President of the Bundesvereinigung der Deutschen Arbeitgeberverbinde, Kiln (Cologne)

Kommerzienrat MANFRED STROMEYER, Deputy Chairman
Managing Partner in the Textilgesellschaft L. Stromeyer & Co., Konstang,
and Marnager of the L. Stromeyer & Co. GmbH, Konstany|Bodensee

FrRANZ ABELMANN
Member of the Board of Managers of the Ciba Aktiengesellschaft, Webr|Baden

Dr.-Ing. WiLHELM BAUER
General Manager of the Spinnerci und Weberei Offenburg, Offenburg | Baden

Kommerzientat De.-Ing. E. h, HEINRICH BRENZINGER
Partner in the Brenginger & Cie. GmbH, Zementwarenfabriken, Beton- und Stablbetonban,
Freiburg|Breisgau

J. GEorG FAHR
General Manager of the Maschinenfabrik Fabr AG, Gottmadingen|Baden

PriNz FRIEDRICH zU FURSTENBERG

Donaneschingen

Dr. jur. FRANZ-JOSEF HACKELSBERGER
Managing Partrer in Messrs. J. Weck & Ce.,
Oflingen| Baden

Paur L. A. HIMMELSBACH
Managing Partner in Messrs. J. Himmelsbach,
- Sdgewerke und Holzimprignieranstalten, Holz grofbandlung, Freiburg| Breisgau

WEeRNER KOEHLER
General Manager of the Papierfabrik August Koebler AG, Oberkirch| Baden

Dr. Aporr LEUZE
Member of the Board of Managers of the Gabriel Herosé AG,
Konstanz | Bodensee

Dr. WALTHER MAURMANN

Commercial Manager of the Singen Plant of the Georg Fischer AG Schaffhausen,
Singen| Hobentwiel
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Dr. CHRISTIAN-ADAM MEZ
Chairman of the Board of Managers of the Mez AG, Freiburg|Breisgan

Kurt RICHARD NESTLER
Member of the Board of Managers of the Albert Nestler AG, Mafstabfabrik, Labr,
and Personally liable Partner in the Albert Nestler Verkanfsgesellschaft, Labr|Schwarzwald

Dr. ERICH PFISTERER
Member of the Board of Managers of the Schiuchseewerk AG and of the Rheinkraftwerk
Albbruck-Dagern AG, Freiburg| Breisgan

Kommerzienrat GEORG RUMMLER
General Manager of the S pinnerei und Weberei Steinen AG, Steinen| Baden

ERNsST SCHERB
Manager of the SABA Schwargwdlder Apparate-Ban-Anstalt August Schwer Sohne GmbH,
Villingen|Schwarwald

Kommerzienrat FRANZ SCHIELE
Managing Pariner in the Schiele-Industriewerke GmbH,
Hornberg|Schwargwaldbahn

CurRT EDGAR SCHREIBER
Manager of the Friedrich Mauthe GmbH, Ubrenfabrik, Schwenningen (Neckar),
and Managing Pariner in the Mauthe Ubren KG, Schwenningen (Neckar)
Dr. HELMUuT WINKLER
Personally liable Partner in the Spinnerei Lauffenmiible Gustay Winkler KG,
Tiengen|Oberrhein

PETER ]. Z1LS
General Manager of the Hanf-Union AG, Schopfhein|Baden

ADVISORY BOARD OF OSNABRUCK
Epwin SCHREIBER, Chairman
Osnabriick

Dr. Ernst HEGELS, Depaty Chairman
Member of the Board of Managers of the F. H. Hammersen AG, Osnabriick

Bergassessor a. D. Dr.-Ing. E. h. CArL DEILMANN
Partner in the C. Deilmann Bergbau GmbH, Bentheim
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RicHarp EBERLEIN
Osnabriick

HeiLmur HARDT
of Messrs. N. G. Ringelmann, Osnabriick

Ernst AucustT HETTLAGE
Partner in the Hettlage & Lampe GmbH, Osnabriick

FRIEDRICH JANSSEN
Member of the Board of Managers of the G. Kromschrider AG, Osnabriick

WirHELM KARMANN
Partner and Manager of the Wilbelm Karmann GmbH, Osnabriick

ALFRED KAUNE
Manager of the Krupp- Ardelt GmbH, Wilbelmshaven

GERHARD SCHOELLER
of Messrs. Felisc Schoeller jr., Burg Gretesch, Post Liistringen

Dipl.-Ing. CARL STARCKE
Partner in the Rud. Starcke GmbH, Melle i. Hann.

Apvisory BoArRD oF RHEIN (RHINE)-MoOSEL
Drt. Dt. h. c. EricH ScHoTT, Chairman
Manager of the JENAet GLASWERK ScHOTT & GEN., Maing

HERMANN ASBACH
Managing Pariner in Messrs. Asbach & Co., Weinbrennerei, Riidesheim|Rhbein

Rupovrr F1ssLER
Personally liable Partner in the Rudolf Fissler KG, Aluminiumwarenfabrik, Idar-Oberstein

Dr. WaLTER KALKHOF-Rose
Personally liable Pariner in Messrs. Ernst Kalkbof, Chemische Fabrik, Maing

HerimureH LEMM
Managing Personally liable Partwer in the Romika KG Lemm & Co., Gusterath-Tal ( Kreis Trier)

Jurrus LIEBRECHT
Partner in Messrs. C. H. Bochringer Sobn, Chemische Fabrik, Ingelbeim| Rhbein
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Dr. Fritz LubpwIG
Personally liable Partner in the Thomwerke Ludwig KG, Kobleng| Rhsin

Ruporr RuoDp1Us
Partner in Messrs. Gebriider Rbodius, Burgbrobl Bez. Kobleng| Rbein

GusTAV ADOLF SCHMITT
Proprietor of Messrs. Gustav Adolf Schmitt sches Weingut, Weingrofkellereien,
Nierstein| Rbein

Jurius WEGELER
Partner in Messrs. Deinbard & Co, Sektkellerei und Weinexport, Koblenz| Rbein

PETER ZETTELMEYER
Personaly liable Partner in the Hubert Zettelmeyer KG,
Maschinenfabrik, Eisengiefierei und Baubetriebe, Konz, bei Trier

Apvisory BoARD oF WURTTEMBERG

RoserT LEUZE, Chairman

Partner in the C. A. Leuge GmbH, Spinnerei und Weberei, Owen-Teck|Wiirttemberg

Dr.-Ing. Otrro FAHR, Depaty Chairman

Managing Partner in Messrs. Werner & Pfleiderer, Maschinenfabrik, Stuttgart- Fenerbach

JouanNEs H. BORSDORF
Marnager of the IBM Dentschland Intervationale Bhiro- Maschinen Gesellschaft mbH,
Stutigari-Sindelfingen

Professor Dr.-Ing. Dr. rer. nat. h. c. ARTHUR BURKHARDT

Chairman of the Board of Managers of the Wiirtlembergische Metallwarenfabrik, Geislingen|Steige

Dipl-Ing. HELMuT EBERSPACHER
Dersonally liable Partner in the J. Eberspicher KG, Esslingen| Neckar

KARL EYCHMULLER
Chairman of the Board of Managers of the Wieland-Werke AG, Ulm|Donan

Drt. h. ¢. PAuL HENRICHS
Member of the Management of Messrs. Carl Zeiss, Oberkochen|Wiirttemberg

Dr. KARL HOHNER

Member of the Board of Managers of the Matth. Hobner AG, Trossingen|Wiirttemberg

53



Epwarp C. A. Krauss
Member of the Board of Managers of the C. H. Knorr AG, Heilbronn|Neckar

RoBERT LEICHT
Member of the Board of Managers of the Brauerei Rob. Leicht AG, Stutigart-V ashingen

VikTor LuscHka
Member of the Board of Managers of the Ubrenfabriken Gebr. Junghans AG, Schramberg|Schwarzwald

HERMANN MAHLE
Partner in the Mahle KG, Stutigart-Bad Cannstatt

ALFRED MAHLER
Manager of the Franck 8 Kathreiner GmbH, Ludwigsburg

Dr. jur. HEINZ MATHEE
Member of the Board of Managers of the Vereinigte Trikotfabriken Vollmoeller AG, Stutigart-1 aibingen

Hans L. MERKLE
Member of the Board of Managers of the Ulrich Gminder AG, Reutlingen-Sdge

RoBERT PIRKER
Member of the Board of Managers of the Zahnradfabrik Friedrichshafen AG, Friedrichshafen|Bodensee

JacoB SiGLE
Deputy Chairman of the Board of Managers of the Salamander Aktiengesellschaft, Kornwestheim bei Stutigart

ALFRED SILBER-BONZ
Member of the Board of Managers of the ]. ]. Schiayer AG, Reutlingen

Dr. h. c. KARL-ERHARD SCHEUFRLEN
Personally liable Partner in the Papierfabrik Scheufelen KG, Oberlenningen|Wiirttemberg

Dr. jur. ROBERT STRELL
Chairman of the Board of Managers of the Maschinenfabrik Esslingen, Esslingen| Neckar

S. K. H. HErz0oG Pairrrp vON WURTTEMBERG
Schloff Altshansen bei Saulgau|Wiirttemberg

ADVISORY BOARD OF WUPPERTAL-BIELEFELD-MUNSTER

BERNHARD VAN DELDEN, Chairman
Partner in Messrs. M. van Delden & Co., Gronau|Westf.
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ADOLF AHLERS
Herford-Elverdissen

Dt. A. ALBANO-MULLER
Managing Partner in the Schwelmer Eisemwerk Miller & Co., GmbH,
Schwelm|Wesif.

MANFRED VON BauM
Managing Partner in the von Baum Kom.-Ges., Wuppertal

WirnELM BOMNUTER
Manager of the Vossloh-Werke GmbH, Werdohl|Westf.

ALEXANDER BoowM
Graery KG, Altena|Westf.

Dr.-Ing. E. h. August CLAAS
Personally liable Partner in Messrs. Gebr. Claas Maschinenfabrik, Harsewinkel 4. Gitersloh

EricH COENEN
Member of the Board of Managers of the Banmwollspinnerei Germania, Epe|Westf.

Hans COLsMAN
of Messrs. Gebriider Colsman, Essen

Nico vaAN DELDEN
Managing Partner in Messrs. Gerrit van Delden & Co., Gronau|Westf.

REMBERT VAN DELDEN
Deputy Chairman of the Board of Managers of the Wesifilische Jute-Spinnerei und Weberes,
Abaus|Westf.

Heinz DYCKHOFF
Managing Partner in Messrs. Dyckhoff 8 Stoeveken Baumwoll-Spinnerei,
Rbeine|Westf,

Otro ERBSLOH
Partner in Messrs. Julins 8& August Erbslih, Aluminiam-Walz- u. Prefiwerke,
Wuppertal

ArvrFreD Fr. FLENDER
Personally liable Partner in the A. Friedr. Flender & Co. KG, Bocholt|Westf.

HarALD FROWEIN sen.

Managing Partner in the Frowein & Co. KG a.A.,
Wuppertal
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KurT FROWEIN
Industrialist, Wappertal

Jurius C. FunckE
Chairman of the Board of Managers of the J. P. Bemberg AG, Wuppertal

Max GRrAF vOoN GALEN
Manager of the Arenberg-Meppen, Arenberg-Nordkirchen Grundbesity-Verwaltangs-GmbH,
WNordkirchen Krs. Liidinghansen| Westf.

HANS GEBHARD
Member of the Board of Managers of the Gebhard & Co. AG, Wuppertal

KARL BERNHARD GRAUTOFF
Member of the Board of Managers of the Werkseugmaschinenfabrik Gildemeistsr & Comp. AG,
Bielefeld

Leo Has1c
Member of the Board of Managers of the Fleinrich Habig AG, Herdecke| Rubr

Rupborr HarDT
Partner in Messrs. Flardt Pocorny & Co., Dablhausen (Wapper)

KurT HENKELS
Managing Partner in the Stocko Metallwarenfabriken, Wappertal

Dt. Kurt HERBERTS
Proprietor of Messrs. Dr. Kurt Herberts & Co. vorm. Otto Louis Herberts,
Wapperial

Orro HiLGER
Managing Partner in the Bergische Stahl-Industrie, Remscheid

Oscar Epvarp Hueck
" Managing Partner in the Eduard Hueck KG, Metalhvaly- und Prefiwerk,
Liidenscheid|Westf.

PAaurL JAGENBERG
DPersonally liable Pariner in the Jagenberg & Cie., Solinger Papierfabrif,
Solingen

WALTER KAISER
Managing Partner in Messrs. Gebr. Kaiser & Co., Nebein-Hiisten

REINHARD KAUFMANN
Managing Partner in Messrs. Leop. Krawinkel, Vollmerbansen Beg. Koln
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GUNTER KLINGELNBERG
Managing Pariner in Messrs. W. Ferd. Klingelnberg Sibne,
Remscheid

Fritz-LupoLF KocH
Member of the Board of Managers of the Kammgarnspinnerei Stihr & Co. AG, Wappertal

Craus KiMPERS
of the F. A. Kiimpers KG, Rheine|Westf.

Dr. HErRBERT LAAR
Managing Partner in the Hermann Windel Textil KG, Windelshiciche Krs. Bielefeld

EDUARD METZENAUER
Managing Pariner in the Metzenaner & Jung GmbH, Wappertal

CARL MIELE
Partner in Messrs. Miele & Cie., Giitersioh

Dr. ERICH MITTELSTEN SCHEID
Partner in Messrs. Vorwerk & Co., Wuppertal

PAauL NEUMANN
of Messrs, Neunmann & Biren, Wuppertal

WaLTER OQOESTEN
Partner in the R, & G. Schmole Metallwerke, Menden|Saserland

WALTER PFEIFFER
Proprietor of Messrs. Obler Eisemverk Theob. Pfeiffer, Oble|Westf.

Dr. WirnerLMm ROPKE
Managing Pariner in the Westfilische Metall-Industrie GmbH,
Lippstadt

THEODOR SCHEIWE
Proprictor of Messrs. Ostermann & Scheiwe, Miinster|Westf.

Dt. EDUARD ScuMIpT-OTT
of Messrs. Jung & Simons, Haan| Rb/d.

JEAN-GUSTAVE STOLTENBERG-LERCHE
Manager of the L. & C. Steinmiiller GmbH, Gummersbach, Gummersback| Rbid.

HaAns VAILLANT
Managing Pariner in the Job. Vaillant KG, Remscheid
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HorsT ZUR VERTH
Member of the Board of Managers of the Glasurit-Werke M. Winkeimann AG, Hamburg

MAX VORWERK
Managing Partner in the Vorwerk & Sobn KG, Wuppertal

Max WILBRAND
Managing Partner in Messrs. Gebr. Rath, Kammgarn-Spinnerei n. Firberei,
Sassenberg|Westf.

Epuarp WOLF
Partuer in Messrs. Gustay Wolf Seil- und Drabtwerke, Ghitersloh

Dr. FERDINAND ZIERSCH

Managing Partner in the Wuppertaler Textil-Veredlung Rudolf Zierseh Séhne KG,
Wuppertal
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DéssELDORF
Kénigsallee 45]47

AAcHEN
Friedrich-Wilbelm-Platg 1 5

Asvew (Wirttembers)
Schubartstrasse tr-r3

AHLEN (Westfalen)
Gerichisstrasse 3
ALFELD (Leine)
Burgfreibeit 5
AvTENA (Westfalen)
Kirchstrasse 9
ALzZRY
Antonitersirasse 17

ANDERNACH
Babnbofsirasse 28

AUGSBURG
Fuggerstrasse 1

BAp DURKHEIM
Kurgartensirasse 20

BApEN-BADEN
Sophiensirasse 2

BAp GODESBERG
Moltkestrasse §8[60

Bap HERSFELD
Dudenstrasse 11

BAp OEYNHAUSEN
Portastrasse 1

BaAp SALzUFLEN
Osterstrasse 45

Bap WILDUNGEN
Brunnenallee 3

BaMBERG
Hauptwachsirasse 11

BensHEIM
Rodensteinstrasse 9

BErRGISCH GLADBACH
Hauptsirasse 177

BERGNEUSTADT
Kéiner Strasse 195

BERNKASTEL-KUES
Schangstrasse 23a

BEUEL, Friedrichstrasse 86

*BisERACH ( Riss)
Biirgerturmastrasse 27

BIELEFELD
Herforder Strasse 23

CENTRAL OFFICES:

Griinstrasse 1

BRAUNSCHWEIG
Brabantstrasse 10
Sub-Branch:
Bohlweg 64-65
Paying Office: Pippelweg 20

BREMEN, Domshof 22-25
Sub-Branches:
Bremerbavener Strasse,
Ecke Vegesacker Strasse
Dobbenweg 6
Hemelinger Babnhofstrasse 7
* Hemmstrasse 261,
Ecke Géttinger Strasse
Pappelstrasse,
Ecke Friedrich-Ebert-Strasse
Schwachbauser Heerstrasse 207
*Vegesack,
Gerbard-Rohlfs-Strasse 59
Excchange Office:
Verkebrspavillon Babnhofsplaty

BREMERHAVEN, Borriestrasse 46
Sub-Branches:
* ] ehe, Hafenstrasse 148
*Mitte, Biirgermeisier-Smidt-Strasse 83
Paying-Office:
Am Fischbahnhof

BRruUCHSAL
Kaiserstrasse 22

CEvLLE, Kangleistrasse 910

COBURG
Mobrenstrasse 34

DarMsTADY
Luisenplaty 7

DEeIDESHEIM
Weinstrasse 28

DeLMENHORST . O.
Lange Strasse 23

39

FrankrurT (Main) HaMmBURG
Junghofstrasse y-r1 Adolphsplaty 7
OFFICES
BINGEN (Rbein) DermoLp
Mainzger Strasse 12 Bismarckstrasse 3
BocruMm *D1INSLAKEN (Niederrhein)
Husemannplatz sa Hauptstrasse 56
BonNN, Kaiserplaty ¢ Dorsten
BoTTROP Essener Strasse 12
Qsterfelder Strasse 17 DorTMUND
B Betenstrasse 11
RACKWEDE

Sub-Branches:
Heiligerweg 60 (Grossmarkt)
** Minsterstrasse 22

DiiLkeEN
Viersener Strasse ¢

DitreEN
Schenkelstrasse 14

DUsseLDORF, Kinigsallee 45/47
Sub-Branches:
Aachener Strasse 2
Barbarossaplaty
Brebmsirasse 1
Collenbachstrasse 2
Dorotheenstrasse 1
*Graf-Adolf-Strasse 76

Jacobistrasse 1

DiiSSELDORF-BENRATH
Benrather Schlofiallee 129

Duissurc
Konigstrasse 11

DuissurG-HAMBORN
Weseler Strasse 1a
Sub-Branch:
* Altmarkt ¢
DuissurG-RUHRORT
Hafenstrasse 27/29
Sub-Branch:
Aufdemt Damm 51

BBINGEN (Wiirttemberg)
Gartenstrasse 16

EINBECK
Altendorfer Strasse 41

*ELMSHORN, Vormstegen 23

EMMERICH
Steinstrasse 27

ENNEPETAL-M1LseE (Westfalen)
Voerder Strasse 9



Essen
Lindenallee 29—41

Sub-Branches:
Altenessener Strasse 388
Borbecker Strasse 122
Kaiser-Otto-Plarz &
Zweigertstrasse I

Paying Office:
Stoppenberger Strasse 64

ESSLINGEN (Neckar)
Ritterstrasse 11

ETTLINGEN (Baden)
Pforzheimer Strasse 1§

FRANKENTHAL (Pfalz)
Babnhofstrasse §
FrRANKTFURT ( Main)
Rossmarkt 18
Sub-Branches:
Bockenbeimer Landstrasse 1408
Briickenstrasse 41
Eschersheimer Landstrasse 353
Hanauer Landstrasse 66-68
Kaiserstrasse 69
Mainzer Landstrasse §7—89
Zeil 98, Ecke Stiftstrasse
Paying Office:
Fiughafen Frankfurt ( Main)
FREIBURG (Breisgau)
Rotteckstrasse 2
Sub-Branch:
Kaiser-Joseph-Strasse 262
FRIEDRICHSHAFEN
Karlstrasse 5
Furra (Bayern)
Schwabacher Strasse 32
Fuipa
Universitatsplatz §
GELSENKIRCHEN
von-Oven-Strasse 12]14
GEORGSMARIENHUTTE
( Kreis Osnabriick)
Hindenburgstrasse 14
GERNSBACH { Murgtal)
Hofstiitte 1
*(GIFHORN
Hauptstrasse 9
GLADBECK (Westfalen)
Sebillerstrasse 7
GocH
Bahnhofstrasse 10
GOPPINGEN
Am Marktplary

GOTTINGEN
Zindelstrasse 3|
Johannisstrasse 18[21

GOSLAR
Fischemdtkerstrasse 13

GREVENBROICH (Niederrhein)

Babnstrasse 2—4

GRONAU (Westfalen)

Wilbelmstrasse 11

GUTERSLOH
Stoblmannplatzy 2

GUMMERSBACH
Hindenburgssrasse 20

HAAN ( Rheinland)

Kaiserstrasse 68

HaceN (Westfalen)
Babnhofstrasse

HaMBURG

Adolphsplaty 7] Alter Wall 37—53
Sub-Branches:

A Libecker Strasse 131,
Ecke Gintherstrasse
Neuer Pferdemarkt 27
Fublsbiittler Strasse 3—7
Stralsunder Strasse 3
Eppendorfer Weg 58
Grindelallee 186,
Ecke Flallerstrasse
Eppendorfer Landstrasse 7o
Steinbift 5—7
Hofweg 60
Heidenkampsweg 16§
Billstedter Hauptstrasse 52
Wandsbekeer Markistr. 123
Oberhafenstrasse 3
Spitalerstrasse 16
Steinstrasse 1-3
Jung fernstieg 49
Winterhuder Markiplaty 4
Klosterstern 1

w Hopfensack 14

X Mittelweg 152

DE Pickhuben 5

Hamburg-Bergedorf,

Weidenbaumsweg 4

*Geesthacht, Bergedorfer Strasse 4o

Paying Office:

Flughafen Fublshiittel

HaMBURG-ALTONA
Konigstrasse 117/119

HaMmBURG-HARBURG
Harburger Rathausstyasse 44

HamEeLN
Am Markt 2/3

Hauw (Westfalen)
Babnbofstrasse 5

HanNau
Niirnberger Strasse 41

HANNOVER
Georgsplatz 20

Sub-Branches:
Hannover- Kieefeld,
Kirchrider Strasse 104
Hannover-Linden, Falkenstrasse 3
Hannover,
Podbielskistrasse 10

HATTINGEN (Rubr)
Bismarckstrasse 1

Mmoo w

*

e}
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HEIDELBERG
Friedrich-Ebers-Anlage 1

HeipENHEIM (Breng)
Schnaitheimer Strasse 13

HEernLsroNN (Neckar)
Moltkestrasse 6/8

HEeMER (Kreis Iseriobn)
Hauptstrasse 110

Herrorp
Schillerstrasse 9

HEerNE
Heinrichstrasse 9

HiLpeEsHEIM
Bankplatzy 1

HOHENLIMBURG
Herrenstrasse 16

IDAR-OBERSTEIN
Hauptstrasse 71
Paying-Office:
Otto-Decker-Strasse 1o
IsERLOHN
Hagener Sirasse 2

IrzeHOE (Holstein)
Sandberg 12

KAISERSLAUTERN
Stiftsplatz 12

KARLSRUHE (Baden)
Kaiserstrasse 9o, Ecke Ritterstr.
Sub-Braneh:
Karlsrube-West, Rbeinstrasse 44

KasseL
Kilnische Strasse 13
Sub-Branches:
Kassel-Bettenbausen,
Leipyiger Strasse 10§
Kassel-Wilbelmshibe,
Wilbelmshiher Allee 279

KEeuL (Baden)

Hanptstrasse 1
KeMPrEN (Allgin)

Beethovensirasse 13

KLEVE
Herzogstrasse 32

KOBLENZ
Friedrich-Ebert-Ring 2

KoéLnN
Anden Dominikanern 11-27
Sub-Branches:
Diivener Strasse 230
Hohengollernring 14
Krebsgasse 4—6
Luxemburger Strasse 242
Neusser Strasse 273-257
Robertstrasse j-7
Sechtemer Strasse 2
Ubierring 1
Venloer Strasse 352
Paying Office:
Flughafen Wabn



KoLN-MULHEIM
Adamssitrasse j2-56

KonstaNz
Babnbofplatz &

KREFELD
Ostwall 131133

KrREFELD-UERDINGEN
Niederstrasse 81

LaaspHE
Babnbofstrasse 17

Laur (Schwargwald)
Schillerstrasse 2

Lanpav (Pfaly)
Xylanderstrasse 1

LANDSTUHL
Kaiserstrasse 36

*LEER (Ostfriesland)
Vaderkeborg 6

*LENGERICH (Westfalen)
Bahnhofstrasse 1z

LEVERKUSEN-WIESDORF
Kilner Strasse 86

LippsTADT
Babnbofstrasse 30

LORRACH
Basler Strasse 15§

LupwIGSBURG
Solitudestrasse 1

LUDWIGSHAFEN (Rbein)

Ludwigsirasse 44
Sub-Branch:

Hemshofstrasse 32
LoBeECK

Sandstrasse 11-1F

LUDENSCHEID
Altenaer Strasse 14

LUNEBURG
Bardowicker Strasse 6

MAIKAMMER
Schulstrasse &

MaINz
Ludwigsstrasse §—10

MANNHEIM, P, 1115
Sub-Branches: B 4, 10a
Meerfeldstrasse 45
Mittelstrasse 14,
Mannbeim-Neckaran, Friedrichstr. 12
Lr,5-6
Seckenbeimer Strasse 48
Paying Office:
Mannheim-Seckenbeim,
Seckenbeimer Hauptstr. 110

MENDEN (Saueriand)
Unnaer Strasse §

METTMANN
Joh.-Flintrop-Strasse 12

MiNDEN (Westfalen)

Gr. Dombof 3

M. GrLapBACH

Bismarckplatz 1-3

MOERS

Homberger Strasse 8o

MosBACH (Baden)

Hanptstrasse 4

MULBEIM (Rubr)

Wallstrasse 6

MUNCHEN, Lenbachplatz 2
Sub-Branches:

Agnes-Bernauer-Sirasse 69b
Boschetirieder Strasse 118
Franenstrasse §

Gotzinger Strasse §6
Leopoldstrasse 71
Maximilianstrasse 35
Neubauser Strasse 6

** Nymphenburger Strasse 160

Pariser Platz 2

**Pringregentenstrasse 70

Schwanthalersirasse 32

MUNSTER (Westfalen)

Alter Fischmarkt 13—15

NeEHEIM-HUSTEN

Lange Wende 8a

NEeuss

Hafenstrasse 2

Neusrtapr (Weinstrasse)

Friedrichstrasse 32

NEUWIED

Flermannstrasse 26

NORDHORN

Bentheimer Strasse ¢

NUGRNBERG

Adlerstrasse 23

OBERHAUSEN ( Rheinland)

Helmboltzstrasse 37

OBERHAUSEN-STERKRADE

Steinbrinkstrasse 220

OBERKIRCH (Baden)

Hauptstrasse 51

O¥rrENBACH (Main)

Kaiserstrasse 68

OFFENBURG (Baden)

Hauptstrasse 9

OLpE

Martinstrasse 2

OPLADEN

Birkenbergstrasse 6

OsNABRIICK

Wittekindstrasse 9/ 10

QOsTERODE (Harg)

Babnhofstrasse 1

61

PADERBORN
Babnhofstrasse 1

ProrzHEIM

Westliche Karl- Friedrichstr. 76
PIRMASENS

Schlossstrasse 42
RaTinGEN

Diisseldorfer Strasse 23

RAVENSBURG
Marienplatz 37

RECKLINGHAUSEN
Konigswall 24

REGENSBURG
Dachanplatz 1

ReEMsCHEID
Blumenstrasse 33

REMscHEID-LENNEP
Kilner Strasse 36

REUTLINGEN
Krimerstrasse 20

Rureine (Westfalen)
Neuenkirchener Strasse 10
RuEeypT
Odenkirchener Strasse 43

RissersuHEIM (Hessen)
Darmstéidter Strasse 3

SACKINGEN
Basler Strasse 2

SALZGITTER-BAD
Schiitzenplatz 18

SALZGITTER- LEBENSTEDT
Berliner Strasse 52

SALZGITTER-WATENSTEDT
Hauptstrasse 6o

ScuUTTORF (Kreis Bentheim)
Am Mark!

ScHwABIsCH GMUND
Hofstart 2

ScHWELM
Schulstrasse 37

SCHWENNINGEN (Neckar)
Harger Strasse 1

SIEGEN
Koblenger Strasse 7

SINGEN (Hobentwiel)
August-Ruf-Strasse 5

SoEsT
Martket 14

SoLINGEN
Hauptstrasse 214

SOLINGEN-OHLIGS
Babnstrasse 8—10

SOLINGEN-WALD
Deutzerhofstrasse 3



SPEYER, Karmelitersirasse I
STOLBERG (Rheinland)
Rathausstrasse 16a

STUTTGART N
Rote Strasse 3

#*STUTTGART S

Tibinger Strasse 26
STUTTGART-BAD CANNSTATT
Kinig-Karl-Strasse j1
STUTTGART-FEUERBACH
Stuttgarter Strasse 18
STUTTGART-VAIHINGEN
Haupistrasse 11

TRABEN-TRARBACH
Poststrasse 12

TRIBERG (Schwarzwald)
Flanptstrasse 63
TRIER, Kornmarkt! rr

THBINGEN
Lustnaner Tor 1

UM (Dopan)
Miinsterplaty 33

VELBERT (Rbeinland)
Nedderstrasse 15
VERDEN (Aller)

Grosse Strasse roo

VIERSEN
Poststrasse 5

VILLINGEN (Schwargwald)
Kaiserring 10

WaANNE-EICKEL
Hauptsirasse 210

*WEIDENAU (Sieg)

Untere Friedrichstrasse 16

WEINHEIM (Bergstrasse)
Babnbofstrassc §

**\WESEL, Berliner-Tor-Platz 5

WESSELING (Begirk Kiin)
Babnhofstrasse 28
WIESBADEN
Wilbelmstrasse 22
*WILHELMS HAVEN
Marktstrasse 42
WrrTEN, Wideystrasse 9
WOLFENBUTTEL
Komiss Strasse 3—4
WOLFSBURG
Porschestrasse 36
Sub-Branch:
*Saarstrasse I

WorMs
Wilhelm-Letuschner-Strasse 17

BERLINER DISCONTO BANK

AKTIENGESELLS CHAFT

WURZBURG
Kaiserplatz 1

WUPPERTAL-ELBERFELD
Friedrich-Ebert-Strasse 1-11
Pgying Office:
Viehhofstrasse 121

WuPPERTAL-BARMEN
Neuer Weg 604

WuprPERTAL-CRONENBERG
Ratbausstrasse 6

WuPPERTAL-OBERBARMEN
Berliner Strasse 173

WUPPERTAL-RONSDORF
Erbschléer Strasse 1o

WUPPERTAL-VOHWINKEL
Kaiserstrasse 2a

WyLER (Kreis Kleve)
Bundesstrasse 121

ZEeLL (Mosel)
Schlossstrasse 41

ZWEIBRUCKEN
Postsirasse 23

* opend 1957
** opend 1958

BERLIN W 35, Potsdamer Strasse 140 + 26 Sub-Branches

SAARLANDISCHE KREDITBANK

AKTIENGESELLS CHAFT

SAARBRUCKEN, Kaiserstrasse 29-31

with Sub-Branches: Eisenbahnstrasse 23 and Lebacherstrasse 84

HowmBURrG, Eisenbabnstrasse 15
Excchange Office: Hauptbabnhaf

MERZIG, Poststrasse §

ARGENTINIEN
BuEeNoOs AIRES, Corrientes, 311, 8 piso
BRASILIEN
SA0 Pauro, Rua Libero Badars, 29 3—
2% and., Edificio » Conde d¢ Prates«
Rto DE JANEIRO,
Av. Rio Branco, 99 —18° and.

Branches in:

NEUNKIRCHEN, Lindenallee
Esxcchange Office: Babnhof

Saarvousis, Grosser Mark! 3

REPRESENTATION Abroad:

CHILE
SANTIAGO,

Huérfanos, 979, 6° piso
MEXICO

Mgéxicor . F,
Avenida San Juan de Leirdn N°® 9,

Desp. 703

62

St. INGBERT, Kaisersirasse 49

EICHELSCHEID,
Exchange Office: Landesstr.{ Zollgrenzs)

TURKEI

IsTANBUL-BEYOGLU,
Asmali Meseir, Kambi Han No. y

VENEZUELA

CARACAS,
Edificio Cdmara de Comercio
de Caracas

e vl



