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These members of our Supervisory and Advisory 
Boards have been taken from us by death: 

Mr. ERNST GÜNTHER RUSS 
o f  Messrs. Ernst Run, Hambwg, 
Member o f  the Superuisoty Board 

of the Norddeutsche Bank AG, Hun~burg, untif April, 1917 

Mr. GEORG FÄRBER 
General Manager ofthe Spinnerei und Webereien Zell-Scbönau AC, 

Zell im Wiesenthal (Kreis Lörrach) , 
Member o f  the Oberbaden (Upper Baden) Adui~ory Board 

Mr.  EDGAR M I C H A E L  
of Messrs. C. B. Michael, Hamburg, 

Member of the Hamburg/Scbleswd-Holstein Advisory Board 

Mr. EMIL UNDERBERG 
Managing Partner in fhe Utlderberg GmbH, RbeinberglRhld., 

Member of the D~sseldorj-Krgeld A d v i s o ~  Board 

Mr. GUSTAV ZANDER 
o j  Me~srs. M u r  & Dintelmann, Hannover (Hanover) , 

Member of the Hannover (Hanover) und Hildesbuim 
Advi~ory Board 

We shall hold the memory of these departed 
friends in honour. 



AGENDA 
for the 

ORDINARY GENERAL MEETING 

to be k ld  in our Bank's David Hansemann Howe at j/ß Post~traJe, Düneldorj 
at r z  o'clock a.m, on Ttlesday, zznd April, 1918 

X 

To receive the Annual Statements of Accounts and Report for the ycar 1917, 

together with the Report of the Supervisory Board 

2 

To establish the Annual Statement of Accounts, and to resolve as to the 
appropriation of profit 

3 
To resalve as to gxanting the Board of General Managers and the Supervisory 

Board a discharge from liability for the year I 9 5 7 

4 
To resolve upon increasing the capital, amounting to DM zoo million, 

by DM j o million 
to a total of DM 210 rnillion through the issue at a price of 100% of par of bearer shares 
caxrying entitlement to profit as from 1st January, 195 8. The Shareholders' legal right to 
subscribe is excluded subject to the understanding that the takers engage to offer the new 
shares to the Shareholders in the ratio of one new for four old shares at the price of 100% 

of par plus Stock Exchange Turnover Tax. 
To authorize the Board of General Managers to settle all further details in agreement 

with the Supervisory Board 

5 
To resolve as to amendments of the Articles of Association: 

To amend Article 4, paxagraphs I and 2 as far as is required by the increase of capital 

6 
To elect the Auditor for the year r 95 8 



OSWALD RÖSLER, Düsseldorf, Cbairmatt 

KARL S C H I R N  ER, Freiburg (Breisgau), Deputy Chairman 

Dr. E D GAR WIEGE RS, Hamburg, Deputy Cbairman 

KURT BEINDORFF, Hannover 

Dr.-Ing. KON R A D  ENDE, Salzgitter-Drütte 

RIC H A R D  FREUDENBERG, Weinheim (Bergstraße) 

Dr. WALTHER GASE, Köln 

Dr. HANS GOUDEPROY, München 

RIC H A R D  C. G ~ T E R M A N N ,  Gutach (Breisgau) 

Professor Dr. Dr. E. h. U LRI  C H  HABERLAND, Leverkusen 

Dr.-Ing. E. h. FRANZ HELLBERG, Köln 

HERMANN HELMS jr., Bremen 

Dr. JOST HENKEL, Düsseldorf 

Dr. GÜNTER HENLE, Duisburg 

MAX HOSEIT, Essen 

Dr. Dr.-Ing. E. h. FRITZ KÖNEC KE, Stuttgart 

Dr. AVOLP LOHSE, München 

Dr. HANS KARL VON MANGOLDT-REIBOLDT, München 

Dip1.-Ing. HERBE RT MUNTE, Braunschweig 

BERNHARD H. NIEHUES, Nordhorn 

Dr.-Ing. E. h. WILLY OCHEL, Dortmund 

Dip1.-Ing. ALBERT VON 0 STERMANN, Salach (Württemberg) 

ERNST LA PIERRE, Hamburg 

PHILIPP F. REEMTSMA, Hamburg 

Dr.-Ing. E. h. HANS REUTER, Duisburg 



Dr.-Ing. E. h. E RN ST VON S I E M EN S, München 

WERNER SOHNGEN, General Manager, Essen 

Dr, Dr. h. C. E RN ST HELLM UT VITS, Wuppertal-Elberfeld 

CASIMIR PRINZ WITTGENSTEIN, Frankfurt (Main) 

OTTO WOLFF VON AMERONGEN, Köln 

Professor Dr. Dr. h. C. Dr.-Ing. E. h. CARL WURSTER, Ludwigshafen (Rhein) 

WILHELM ZANGEN, Düsseldorf 

AJ. Repre~e~fative~ of fhe Staff: 

OTTO ALTENDO RF, Bielefeld ' 

HEINRICH BRAUN, Frankfurt (Main) 

HANS HELMUT BUCHNER,  Mainz 

BERNHARU DREWITZ, Bcrlin 

JOACHIM FELDMANN, Düsseldorf 

E ~ ~ M U N D  HERBST, 1-Iamburg 

MARGARETE KLEIN, Düsseldorf 

H E I N R I C H  KUSS, Köln 

HANNS M E I LLE R, Mannheim 

WERNER MUTHMANN, Wuppertül-Elberfeld 

ALB R E C  HT PAEC HTE H, Stuttgart 

Lunwr G RAISS, Mannheim 

A R T H ~ J R  RIESTER, Freiburg (Rreisgau) 

H U G O  S C H ~ R H O F F ,  Hagen (Westfalen) 

PAULA STENC ER,  Stuttgart 

LUDWIG STIFTER, München 



HERMANN J .  ABS, Frankfurt 

ERICH BECHTOLF, Hamburg 

Dr ROBERT FROWEIN, Prankfurt 

PRITZ G KÖNI NG, Düsseldorf 

Dr HANS JANBE RG, Düsseldorf 

Dr KARL KLASEN, Hamburg 

I-IEINZ OSTERWIND,  Frankfurt 

Dr CLEMENS PLASSLIANN, Düsscldorf 

JEAN BAPTIST RATH, Düsseldorf 

Dr WALTE R TRO N, ~rankfurt/~ünc&n (hlunich) 

FRANZ H E I N R I C H  U L R I C H ,  Düsseldorf 



Aachen Dr F. WILHELM CHRISTIANS 

AUGUST KOENEMANN 

HEINRICH SCHARF 

Bielefeld ANTON HELLHAKE 

Dr  MAX SELIGE 

Dortmund Dr HERMANN GOC K E  L 

Dr HARRY LEIHENER 

Düsseldorf D ~ H E R B E R T ~ D I C K E  

WALTHER KARKLINAT 

E. CL. FRHR. V. OSTMAN 

Duisburg GEORG JANSSEN 

PAUL PASLAT 

Essen Dr MAX LUDWIG ROHDE 

GEORG WIEGMINK 

Köln Dr ERNST HOPPE 

ROBE RT KUTH 

Dr WI L H ELM VALLENTH I N 

Krefeld HEINRICH FRANKEN 

NORBERT HESSE 

WILLY SCHAUER 

Münster HEINRICH HOEGEN 

ERICH KUMMER 

FRIEDRICH STAHLER 

Siegen GERHARD KELLERT 

RUDOLP PLAAS 

Wuppertal PAUL KUTH 



MANAGERS WITH GENERAL POWERS O F  REPRESENTATION 
for arua of Central Officr Frankfnr 

Dr. KURT WINDEN, Jyndic 
Chief of the LGgal Deparfment 

Professor Dr. RUDOLF MEIMBERC 
CbiGf of t h  Economic Research Divi~iort 

Frankfurt (Main) HERMANN KOENIGS Mannheim Dr HANS FEITH 

HERMANN KÜBEL PHILIPP FRANK 

RICHARD LADENBURG ERNST H. PLESSER 

Freinburg (Breisgau) Dr KARL BUTSCH München FRITZ BAGHORN 

Dr GERHARD RÖMER DX JOSEF BOGNER 

HEINZ G. ROTHENBOCHER Stuttgart Dr TRUDBERT RIESTERER 

NEINZ KLEIN ALFRED ROSEWICK t 3. I .  58 

ERICH PUDOR 

ROBERT WINTER 

Mainz 



Braunschweig ERI  CII  OSTERKAMP 

HANS WITSCHER 

Bremen Dr FRANZ V O N  BITTER 

I3r PAUL WITTING 

Hamburg HEINZ ARNAL 

Dr JOHANNES F E S K E  

ERNST FREIER 

Dr ANDREAS KLEFFEL 

FRANZ S C H M ~ D T  

Hamburg OCTAVIOSCHROEDEK 

Hannover Dr WERNER ANDER s 

Osnabxück ADOLF BARG HEWITZ 



During 1957 the economic expansion in the Federal Republic continued, although at a 
slowcx rate. So far it does not look as though the factors which have led to recessions in others 
countries would gain a decisive influence on future events in ours. Thcre continues to be some 
ground for uneasiness in the extreme sur-lwes or deficit in the balances ofpajlments of certain 
countries. In Western Germany the Government, the Central Bank and the business com- 
munity have endeavoured to reduce the adverse effects of this state of affairs. Imports 
have considerably xiscn, although much still needs to be done to ensure their natural 
growth; the organisation of import warehousing facilities has for instance made only 
unsatisfactory Progress. External debts have been repaid to an extent exceeding the con- 
tractual maturities. 

Capital exports havc increased further within the limited possibilities. Short and medium- 
term exchange credits, which for the first time were granted on a major scale by certain 
commercial banks, helped to improve the foreign exchange position in individual countries. 
A lasting cure of international payment troubles is however to be expected for all concerncd, 
including Western Germany, only if financial stability can be restored in the dcficit criuntries, 
Measures which neglect that fact amount, only too easily, to curing of Symptoms. Credits to 
assist countries with large exchange deficits ought to be made more dependent than before on 
creation of the conditions for a true balance. The amount and the duration of the credits to be 
granted to developing countries must be in harmony with their real prospects. Even within 
deficit countries the troubles in international trade are often put down to the fact that these 
countries have been living beyond their means. 

The Geirnan successes so far achieved in exporting must not lead to neglect to cultivate 
the home market. Cyclical changes in other industrial countries may for instance quickly 
create a new situation for our foreign trade, as recently shown by the fall in export orders 
reaching West Gerrnan industries. 

The Central Bank again succeeded last year in warding off monetarily dangerous effects of 
the expansion of the money supply resulting from export surpluses. The other banks suppor- 
ted this policy by using a great part of the addition to their liquid resourccs, which was much 
larger even than in the previous year, for purchasing money market securities from the Central 
Bank and for reducing their indebtedness towards it. 

Open market operations in 1957 caused the sterilising of about DM 2.6 billion*. This made 
larg-gely unnecessary the use of "tough" and less flexibly acting means of regulating the money 
supply. That helped towards restoring the disturbed conditions for international money 
dealings to normal, and also eased the position on the capital market. For the future, when 

* I biiiion = ~,ooo,ooo,ooo. 



some reduction of the Federal Government's cash reserve must be expectcd and further ex- 
change surpluses may perhaps arise, it stiii remains desirable that exceptional changes in the 
money supply should be capable of being offset by Open market operations. Failing this we 
believe that, for the sake of currency stability, it might become necessary to impose restrictions 
entailing burdens for individual branches of activity. 

Incomes rose more than was justified in view of the expansion in the national product. The 
Central Bank's credit policy, and the other banks' restraint in lending, failed to prevent this 
trend, which even led to a slight rise in the cost of living. 

While the principle that the Government also bears a high measure of responsibility for 
the currency has been more and more recognised, the conclusions which are to be drawn from 
this remain in many respects obscure. With a view to relieving the Central Bank the overall 
economic and socialpolicy ought to be directed more firmly against unjustified wage and price 
increases . 

Accruals of relativeh long-term resources were satisfactory during the year under report. Sa- 
vings balances rose by DM 5 .  I billion; their annual rate of growth, at z x %, was above that in the 
previous year. But the results achieved so far must not distract attention from the fact that 
private savings are inadequate for the tasks facing the economy. There continues ro be a need 
for improvements in tbe tax gstem which wiii leave more room for individual capital formation, 
in particular by recipients of medium-sized incomes. Saving ought to be cultivated in all its 
approved forms, especially in that of investment in securities. For wide sections of the popu- 
lation this would at the Same time faciiitate property formation, which can be naturally 
effected only through voluntary saving. 

For the sake of capital formation it is desirable that the Capital Yield Tax should be 
reduced without delay, and further that the adjustment of companies' capital through tax-free 
issues of additional shares - so-calied bonus shares - should be madeeasier. That would inciden- 
tally keep within limits any increase in nominal dividends such as is to be expected after the 
further Splitting of the rate of Corporation Tax, which has been announced and which we 
welcome. We regard the lirnitation of the right to effect degressive depreciation as not justifi- 
able. It would seriously hinder the financing of capital investment in those industries where 
technical Progress is rapid, while as regards long-term pxojects intolerable disturbances would 
actually be caused. 

In the expectation that a Free Trade Area can be realised we look fonvard with confidence 
to the European Economic Commutlio. It does however seem to us indispensable that all the 
countries taking part should feel obliged to follow a policy which will keep the value of 
money stable. As to this it wiU not be safe to rely merely on automatic operation of the 
treaties concluded. 

The business of our Bank clearly reflected the growth of liquidity in the West German \ 
economy. The totald@osits rose in the Course of the year under report from DM 6.3 5 billion to 
DM 7.12 biliion. There were tspeciaily substantial rises in the time deposits of non-banks, in 
deposits of foreign banks and in savings deposits. Time deposits of banks with us were 
reduced. 



The accrual of liquid resources led to great expansion of our money market business. It also 
enabled us further to reduce our endorsement liabilities. At the end of 1917 our holding of 
Treasury Bills and non-interest-bearing Treasury Bonds amounted to DM 456.4 million as 
against DM 54.3 million a year previously. Our liabilities on bills in circulation arnounted at 
the end of the year to only about 6% of our discounts. 

The kendings of our Bank were at first marked by deliberate restraint. But in the second 
half-year Sie demand from customers for advances, acceptances and discounts as a whole 
declined. There was expansion only in advances, while discounts contracted. The total 
lendings decreased by o.6%, whereas in I 9 5 6 they had increased by 3.5 % and in I 9 1 1 by 7.5 % . 

The movement in our advances, acceptances and discount credits, excluding credit 
granted to banks, has been as follows during recent years : 

Endof 1954 . . . . . . . .  ~~4,134"l l ion 
19 5 5 . . . . . . . .  DM 444 j million 
19j 6 . . . . . . . .  DM 4,604 million 

. . . . . . . .  I 9 )  7 DM 4, j 78 miliion 

The financial condition of many enterprises with which we have relations has im- 
proved. In our view however the ratio which many firms in Western Germany show 
between capital resources and borrowed funds on rhe one hand, and between liabilities 
at short term and at longer term on the other, must still be regarded as unsatisfactory. 
This applies especially to enterprises which are not themselves able to resort to the 
capital market. 

Securig busines~ in the hrst half of 191 7 suffered from a certain restraint on the public's part. 
After stock exchange quotations had touched low points in June there was an increase in 
turnovers during the second half-year. Prices on German stock exchanges at the end of 1957 
were on the average higher than at the end of 1916. 

At DM 6.1 billion the total new issues were greater by about DM 2 billion than in 1956. Fixed- 
interest securities accounted for DM 4.4 biiiion. At DM 1.7 billion, on the other hand, new 
issues of Shares were smaller than the previous year's total of DM I .9 billion. 

Private investors found industrial bonds bearing high interest rates especially 
attractive. Foreigners also bought a good deal of these securities, being encouraged by 
the firmness of the D-Mark, and taking advantage of the international spread between 
interest rates. 

The persistent increase of money market liquidity, the lowering of the Central Bank 
discount rate on two occasions, and the growth of savings capital formation were factors 
which contributed to bring down nominal interest rates for new bond issues from 8% to 7%% 
in the Course of the year. 

By its efforts the Central Capital Market Committee, formed form people engaged in 
credit business, succeeded in bringing issuers' demand for capital into line with the current 
possibilities of placing securities. 

Despite further relaxing of exchange controls West German investors engaged in foreign 
stock exchange business on only a small scale. 



During the year the DEUTSCHE BANK AG took Part in major yndicate transactions as follows : 
In issues, and introductions on stock exchanges, of bonds of Lands, local authorities, 

other public bodies and private firms in 71 cases; and in issues of shares, and introduction of 
shares on stock exchanges, in 64 cases. 

A list of the major syndicate transactions, in which we mostly took part in a leading 
capacity or as joint leaders, is given on pages 28 to 30 of this Report. We also helped to carry 
out the arrangements for conversion offers by three companies. 

By the end of I y ]i 7 the DEUTSCHE, GESELLSCHAFT FÜRWERTPAPIERSPAREN M.B.H. (German 
Compaiiy for Saving through Securities), which we together with twelve banks and bankers 
formed in December, I 9 5 6, had sold »Investa Certi,ficates« worth DM 84 million. The sales were 
very widely spread, so that new sections of the population were gained for this form of 
investment. 

Our foreign business continued to be favourable; it was assisted by an official policy which 
continued the liberalisation of trade, payments and capital transactions that had been begun 
in previous years. Thanks to the confidence which our friends at home atid abroad showed 
in us we retained the leading share that we had had during past years in thc settlement of 
Western Germany's foreign transactions. 

Trade with the dollar area benefited from the raising of the liberalisation rätio for dollar 
imports. The last bilateral U.S. dollar offset agreement - that with Argentina - was converted 
to a basis of D-Marks of limited convertibility and thereby multilateralised. Such restrictions 
as still remained on investments abroad were dropped. The easing of acquisition of foreign 
sccurities was continued. 

Our importing customers in particular made considerablc use of the credit lines 
placed at our disposal by foreign banks. In the financing of exports we were able fully to meet 
the requests which we received for provision of short and medium-tcrm credit. Credit 
facilities which we granted on a large scale to foreign banks also assisted settlement for Ger- 
man cxports. The relaxing of exchange controls in a number of countries had a good effect on 
exchange arbitrage business. 

In the last months of the year under report we granted credits totalling DM 3 to millioil to 
the Netherlands and Belgian Governments against Dutch and Belgian Treasury Bonds; these 
credits fall due between October, I y j 8 and March, I 95 9. Our action helped to ease the balance 
of payments position within E.P.U. 

The progressive dovetailing of international capital relationships led our Bank, for the 
first time since the war, to play a leading Part in placing in Gexmany a loan issued by an im- 
portant foreign company. Business in German external bonds continued to increase in arnount. 

We recdved from the appropriate authorities perrnission to repay all Standstill liabilities 
to foreign bank credicors that remained outstanding. These liabilities have since been repaid. 



I11 

The amalgamation of thc three Successor Banks to form a single institution having the 
firm-name of 

DEUTSCHE BANK AKTIENGESELLSCHAFT, 

as resolved at last years' General Meetings in pursuance of the Agreement of 5 th March, I 9 5 7, 
became legally valid upon its entry in the Commercial Register on 2nd May, 1977. At the 
same time the legal domicile at Frankfurt on Main was thereby established. Administrative 
central offices wexe however also Set up ac Düsseldorf, Frankfurt on Main and Hamburg. In 
virtue of the Amalgamation Agreement all the transactions effected from 1st January, 195 7 
onwards by the forrner Successor Banks operate as having been concluded for account of the 
DEUTSCHE BANK AG. In the period between 8 th November, I 9 5 7 and 7th Februaxy, I 9 5 8 the 
Registered Shares of the three successors of the DEUTSCHE BANK were converted into Bearer 
Shares of the United Bank in the ratio of 1 : I .  

Thereby the successors of the DEUTSCHE BANK were fused, in the legal sense and other- 
wise, into a unit combining the advantages of central and decentralised organisation. 

The number of persons forming our staff at the close of the year was I 6,8j Y; it shows only 
a slight rise by comparison with a year before. 

We lost, as the result of their death, 12 serving members of the staff and I 10 pensioners. 
We shall always hold them in honoured and grateful memory. 

In the Course of 1957 64 members of the staff completed 25 years, 74 completed 40 years 
and 16 completed 5 o years of service in our Bank. 

The training of juniors continues to have our attention. During the past year we continued 
and increased our efforts in this sense. Besides practical work in the various departments of 
the business our junior staff were given opportunities to improve their knowledge through 
training Courses, lectures and instruction in foreign languages. 

In addition, in the Same way as previously, a large number of juniors were enabled to 
broaden their outlook through exchanges within the DEUTSCHE BANK and with our friends 
abroad. And various working parties on banking subjects in the Dauid Hansemann Howe at 
Dusseldorf, in our holiday home atJugenheim on the Bergstrasse, and at Hamburg helped to 
promote exchange of experience between our older people and the younger generation. 

We have continued to devote special care to social welfare. Manymembers of our staff in need 
of rest and recreation were enabled to enjoy holidays at reduced cost; andalarge number of the staff 
received contributions in connection with births and marriages, as well as assistance in cases of 
distress. We again provided substantial Sums for the procurement of housing accommodation. 

The Franz Urbig and Oscar Schlitter Endowment, whose function it is to assist employees 
and pensioners in cases of illness and need in other forms, received an allocation of DM 75 0,000. 

To the members of our staff, who by faithful performance OE their duty contributed to our 
Bank's gratifying xesults during 1957, we express our acknowledgment of and thanks for 
their hard and effective work. 



The following comments relate to the Balance Sheet : 

Balance Sheet Total 

During 1957 the total of the Bank's Balance Sheet rose by DM 736.0 million, from 
DM 7,620.7 million to DM 8,3 j6.7 rnillion. 

Turnover 
The turnover on accounts of customers, other than banks at home and abroad, amounted 

to DM 3 16.7 billion against DM 280.6 billion in I 95 6; it was accordingly greater by 12.8%. 

Liquidio 
The increase in the liquidtiy of the money market, coupled with the raising of minimum 

reserve ratios for banks in May and September, 1957, caused a substantial rise in ouw cash 
holding under the heads of Cash, Balances at Land Central Banks and on Postal Cheque 
Account; at DM 893.8 million it was higher by DM 195 .2 million than at the end of the previous 
year. The cash ratio was accordingly r ~ . z j % .  With the inclusion of the short-term Nostro 
Balanccs, Matured Bonds, Interest and Dividend Coupons, Uncleared Cheques on other Banks, 
Bills of Exchange rediscountable at Land Central Banks, Treasury Bills and Securities eligible 
as coiiateral for Central Bank advances our overaU liquidity ratio rose to 5 3 . 4 %  as against 
48.95% on 31st December, 1gj6. 

Balancer at Credit Inrfitutions 
These balances, at DM 3 18.4 miiiion, show the slight decrease of DM 22.0 million. 

Bills of Exchange, Treasuy B i h  and Non-lnterest-Bearing Treasuy Bond 
The holding of Biiis of Exchange on 3 1st December, 1957, at DM 1,972.7 million, was up 

by DM 76.0 million as compared with the end of 1956. At the Same time the Treasury Bills 
and Non-Interest-Bearing Treasury Bonds rose from DM 54.3 miilion at the end of 1956 to 
DM 146.2 miilion. 

Foreign Treasury Bills and Non-Interest-Bearing Treasury Bonds appear in our Balance 
Sheet, for the first time, at DM 3 10.2 rnillion. 

Own Secwities 
At DM 5 67.9 million the holding of Securities shows a rise of DM 5 5.9 million, mainly in 

those bearing fixed rates of interest. The increase in these latter arose partly from the obligation 
to invest imposed by the Income Tax Amending Law of I 9th December, 195 6, known as the 
»Lex Preusker«, while the decrease in Loans of the Federal Government and the Lands 
mostly results from redemption of the Federal Loan of 195 2. In  the same way as previously 
the Securities wexe valued, without exception, according to the minimum value principle. 

None OE our own Shares were in our possession at the date of the Balance Sheet. 



Eq~lisation Claims 
The Equalisation Claims have risen from DM 41 3.7 million to DM 466.3 million trough the 

taking over of the holdings previously carried in the books of the DEUTSCHE BANK, Berlin, 
Düsseldorf Administrative Office. 

Covering Claims 
In consequence of further execution of the arrangement for »old savers« our claim on the 

Equalisation of Burdens Bank unter Article 19 of the Old Savings Law amounted at the end 
of 1957 to DM 26.6 million, that is DM 4.0 million more than at the end of 1956. Although no 
redemption of capital has yet taken place we released the corresponding amounts to our 
customers. 

Holdings in Syndicates 
The Holdings in Syndicates rose only slightly, to DM I 74.2 million against DM I 73 .o million 

a year before. New issues, in particular those in respect of capital increases, were in all cases 
readily placed. 

LRndings 
Owing to the smaller demand for credit displayed by our customers, as already described 

in Part I1 of this Report, our short and medium-term Debtor~ are up by only DM 5 2.0 million, from 
DM 2,728.4 rnillion at the end of December, 195 6 to DM 2,780.4 million. 

Chiefly as the result of contractual redemption the Long-Term Lendings were reduced by 
DM 48.6 million to a total of DM 374.8 rnillion. Most of them represent monies of the KREDIT- 
ANSTALT FÜR WIEDERAUFBAU (Reconstruction Loan Corporation), which were passed to the 
borrowers on the terms fxed by that institution. 

The Debtors, including the Long-Term Lendings and Discounts, were distributed bet- 
ween branches of economic activity as follows : 

3 8.0% to industry and handicrafts, 
26.8% to trade, and 
I j .2% to other borrowers, including credit institutions. 

With the inclusion of credit granted by way of guarantee the number of transactions 
comprised : 

74.9% . . . . . . . . . . . . . . . . . .  o f u p t o ~ ~  ~o,ooo 
17.8% of over DM IO,OOO and up to DM 100,ooo 
6 .  I % of over DM IOO,OOO and up to DM I ,ooo,ooo 
1.2% of over DM I,OOO,OOO. 

Loans on a Trust Basis at Third Par0 Risk 
As a result of contractual repayments these loans, which we adrninister only in a trust 

capacity, are down by DM 8.7 milüon at DM 77.9 miiiion. 

Participations 
After additions amounting to DM 6,j68,ooo, and after the writing off of DM 1,849,000, the 

Participations stand in our books at DM j8,zoo,ooo at the end of 1957. Of the additions 



DM ~,ooo,ooo represent our limited-liability Participation in the BANKHAUS WILH. AHLMANN 
of Kiel; also newly appearing are the Participation in the DEUTSCHE UEBERSEEISCHE BANK 
of HamburglBerlin which was previously carried in the books of the Deutsche Bank, Berlin, 
Ilüsseldorf Administrative Office, as well as the Participations in the DELTEC S. A. INVESTI- 
MENTOS E ADMXNISTRACXO of Rio de JaneirolSZo Paulo and in the SOCIETE EUROPEENNE DE 

DEVELOPPEMENT INDUSTRXEL of Paris. The amounts written off relate to falls in the quotations 
for foreign currencies; they arise because we value the Paaicipations also according to the 
minimum value principle. 

The Course of business both at the BERLINER DXSCONTO BANK AG, the Shares of which 
remain in the hands of the DEUTSCHE BANK AG, and at the SAARLÄNDISCHE KREDITBANK AG, 

in which our Participation of wo-thirds is the Same as a year ago, was satisfactory. At the 
close of the year under report the Balance Sheet Total of the BERLINER DISCONTO BANK AG 

was DM 3 14.2 million, or 19.6% more than a year before. That of the SAARLÄNDISCHE KREDIT- 
BANK AG rose during the past accounting year by 24.1%~ and at the end of 1957 amounted to 
ffrs. 26,419.4 miiiion. The other Participations also came up to our expectations. 

Real E.ttate and Buildings 
As the result of purchases of real estate as weil as costs of new building and extension 

entailed by growth of the business the book value of our Real Estate and Buildings rose by 
DM 19,865,816.06. Disposals and depreciation amounted to DM 3,421,018.06, so that the book 
value is now DM ~33,8oo,ooo, of which DM ~rj,Gjo,ooo represent bank premises and 
n M  8,1 jo,ooo other real properties. 

0 ffite F~rniture and Equijiment 
The completion of various new and additional buildings together with the general 

expansion of business made considerable purchases of furniture, office machinery and the 
like again necessary in 195 7. In the same way as in previous years the expenditure on these 
items, namely DM I 1,227,000, was written off in full. 

Other Rrsets 
The published amount of DM 17.8 million again comprises for the most part items in 

account with the DEUTSCHE BANK, Berlin and its Administrative Office in Düsseldorf. 

Deposi fs 
At DM 7,123.6 million the total Deposits show an increase of DM 769.4 million, or x z. I%, 

by comparison with 3 1st December, I 9 5 6. Against a decrease of DM 74.4 million in the Deposits 
of C'redit Institutions there are increases of DM 65 6.8 million in those of Other Deposifors and 
DM I 87.0 million in Savings L3epo.tit.t. 

Borrowed Fund (Nosfro Liabilities) 
The Nostro Liabilities are shown almost unchanged at n M  I 59.6 rnillion against n M  160.8 

million at the end of 1956. For the most Part they represent documentary crcdits and amounts 



in foreign currencies which were procured abroad and were passed on to customers in the 
form of credits. 

Acceptance Liabilities 
The liabilities in respect of our Own Acceptances in circulation amounted to onIy 

DM 14.8 million. 

Loans taketz at Long Term 
In line with the decrease in our Long-Term Lendings our Loans taken at Long Term have 

also declined from DM 3 86.6 rnillion to DM 3 38.4 million. 

Pensions Reserve 
The drop from DM 126.7 million at the end of I 916 to m r  123.1 million is duc to the 

meeting of current pension commitments. 

Otber LiabiIio Items 
Resewas for Special Purposes, including Tax Reserves and amounts which could not be 

deducted from assct items in the Balance Sheet, are shown at  DM 79.0 million. 

Conhgent Liabilities 
The Liabilities arising from G~arantees show the considerable increase of DM 5 21.8 million to 

a total of DM 1,337.8 dLion.  A large Part ofthis increase represented Contingent Liabilities 
assumed in respect of guarantees and letters of credit for our customers in conncction with 
foreign trade. 

The Eltdorsement Ldabilities on B i h  of Exchange in cirtulation have been reduced from DM 

3 r 7.4 rnillion to DM I 38.4 miliion. 
The contingent liabilities in respect of possible calh on shares not yet fully paid up in com- 

panies in A.G. or G.m.b.H. form amounted on 3 1st December, 195 7 to DM I 3 .o million. 

Expenditure and Receipts 
The further rise in coilectively agreed salaries with effect from 1st January, 195 7, and to 

some extent also the engagement of additional staff which became necessary and the granting 
of special bonuses, caused the Exjenditure on Personnel to rise by DM 11 .0  million to DM 

152,025,364.39. 
The Exjenditure for Social Purposes, Welfare and Pensions was higher by DM 2,738,325.62, 

and is shown at DM 2 5 ,z X 7,3 I 2. 3 6. The increase reflected both the growth of contribution pay- 
ments due to the rise in collective salary scales and the raising of the income limit for obliga- 
tory social insurance. 

The Other Operating Expenses took DM j 1,097,427.5 r as against DM 46,722,412.54 in 1956. 
The amount for 195 7 includes costs of repairing and maintaining bank premises. 

Against the increased expenditure on salaries, taxes and other operating expenses there 
were no corresponding additions to the receipts from lendings, and in particular to those from 



interest and Discount. In order to cover the expenditure it was therefore necessary to make use, 
in greater measure than last year, of Commissions accruing on the enlarged business in 
securities. 

On Taxes und Similar Dues we spent DM 94,647,429.49. The amount spent on Taxes is 
lower than last year because, in connection with the DEUTSCHE BANK, Berlin, we performed 
its Standstill obligations to foreign creditors and wrote off certain items. 

The total ernoluments of the Board of General Managers, together with the pensions for 
former members of the Board of the DEUTSCHE BANK and their surviving dependants for 
which we have assumed liability, amounted to DM 4'5 74,145.96. The Supervisory Board 
received DM 3 17,400 as fixed emoluments. 

In order to cover the Expenditure the earning from Interest and Discount have been used to 
the extent of DM 14j,1j j,33 1.24, and those from Commissions and Fee~ to the extent of DM 

232,990,062.5 I. 
All the remaining Receipts have as usual been applied to depreciation, value adjustments 

and internal reserves. 

After allocation of 
DM go,ooo,ooo to the Special Reserve Fund, 

which is hereby proposed, wc move that out of the available 

ProPtof~M zj,1j7,860 
DM 24,000,ooo be used to pay a Dividend of I 2% and that 
DM 1,157,860 be applied to the Supervisory Board's rernuneration dependent on the 

Dividend. 

Capital and Reserve5 
After approval of the aiiocation to the Special Reserve Fund the Bank's Capital and 

Reserves will be made up as foiiows : 
Capital . . . . . . . . . . . . . . . . .. DM 200,000,000 

Legal Reserve Fund .. .. . . . . DM 2 5 ,ooo,ooo 
Special Reserve Fund .. .. .. DM I 5 5 ,ooo,ooo 

Total : DM 3 80,000,ooo 

F R A N K  FU RT on Main, March, r 9 5 8 

VORSTAND (BOARD OF GENERAL MANAGERS) 

Abs Bechtolf Frowein Gröning Janberg Kiasen 

Ostemind Plassnzann Rath Tron Uirich 



At the meetings of the Supervisory Board and of the Committees appointed from its mem- 
bers the reports which the Board of General Managers rendered with regard to the Course of 
business and important individual matters were discussed, and the transactions submitted in 
pursuance of legal provisions for examination and approval were dealt with. 

The present Annual Statement of Accounts and Report have been examined by the 
TREUVERKEHR WIRTSCHAFTSPR~FUNGS-AKTIENGESELLSCHAFT of Bielefeld, who were 
appointed by the General Meeting to be the Auditor of the Annual Accounts, and have been 
found to be in agreement with the books, which were properly kept, as well as in conformity 
with the provisions of the law. 

The Supervisory Board has taken affirmative note of the result of the audit. 
The Supervisory Board declares itself to be in agreement with the Report of the Board of 

General Managers and with the proposed distribution of the profit. The establishrnent of the 
Annual Statement of Accounts is left to the General Meeting. 

The following members of the successor institutions' Supervisory Boards have retired on 
the occasion of the amalgamation: 

Conrad Bareiss 
Gustau Brecht 
Gustau Bredt 
Bernhard van Delden 
u r .  Kar/ Ritter von Halt 
Dr. h. C. Richard Merton 
Hans Oesterlink 
Rudolf H. Petersen 
Hans Rummel 
Ernst Ginther Russ 
Joachim V .  Schinckel 

Max H. Schmid 
Dr. Gerhard Schroeder 
George Waldthausen 
Wil/i Augner 
Alfred Boehm 
Hermann Dehardi 
Georg Dombek 
Anton Fink 
Curt Haferkorn 
WilIi H O O ~  

Our sincere thanks are due to all these gentlemen for their understanding cooperation and 
for the interest which they have always shown in our affairs. 

FRANKFURT on Main, March, 195 8 

AUFSICIITSRAT (SUPERVISORY BOARD) 

Oswald Rosler 

Chairman 



Ass ETS 

a) payabk on demund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6)  for agreedperiod~. or at agreedperiods of notice. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  of less than j months 
C)  for agreedperiods. or at agresdperiods of notice. 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . .  Balances at Land Central Banks 

. . . . . . . . . . . . . . . . . . . . . . . .  Balances on Postal Cheque Account 
Balances at Credit Institutions (Nostro Balances) 

of 5 months or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . .  Matured Bonds. Interest and Dividend Coupons 

. . . . . . . . . . . . . . . . . . . . . . . .  Uncleaxed Cheques on other Banks 
Bills of Exchange . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

including : 
. . . . . . . . . . . . . . . .  a) B i h  retscountabk at Central Bank DM 1.870.106. 8 I 6.88 

b) OwnDrawings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  DM 10.614.973.64 
Treasury Bills and Non-Interest-Bearing Treasury Bonds 

. . . . . . . . . .  of the German Federal Government and the Lands 
Foreign Treasury Bills and Non-Interest-Bearing Treasury 

Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Securities 

a) Loans and Interest-Bearing Treasuty Bonds of the 
. . . . . . . . . . . . . . . .  German Federal Government und the Lands 

. . . . . . . . . . . . . . . . . . . . . . . .  b) Otber Interest-Bearing Sectrrities 
. . . . . . . . . . . .  C) Stocks und Shares dealt in On the Stock Exchange . . d) Other Securrhw . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

oftvhich: el*ble as collakral for Land Central Bank Advances DM 3 5 6, I 42, 6 5 o . 5 
. . . .  Equalisation Claims on the Government (Currency Reform) 

Covering Claims under Article I r of the Currency Conversion 
Compensation Law and Article 19 of the Old Savings Law 

Holdings in S yndicates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Debtors 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U )  Credit ln~titutions 
b) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Long-Term Lendings 
. . . . . . . . . . . . . . . . . . . . . .  U )  against Mortgages on Real Estate 
. . . . . . . . . . . . . . . . . . . . . .  b) against Local Autborities' Securit_v 

C )  Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . .  T, oans on a Trust Basis at Third Party Risk 

DM DM 

6437735643.5 6 
809.881.877.28 

19.168.864.17 

The assets and the rights of recourse in respect of guarantees and endorsements include: 

a) Claims on dependent institutions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b) Claims on members of the Board of General Managers of tbe Bank and on other persons 
indicated in Article 14. Paragraph3 I and j of the Banking L w  ( K  WG). or on enkrprises 
in which a mernber of our Supervi~ory Boardis an owner orpersonalh liablepartner . . . . . . . .  

Participations . . . . . . .  .' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

ofwhicb : in Credit In~titutions . . . . . . . . . . . . . . . . . . . . . . . .  DM 1 y.068.000.- 
Real Estate and Buildings 

a) Bank Premises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
E>) Others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Office Furniture and Equipment . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Transitory Items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

125.650.000.- 
8. X J oyooo.- 

5 8.2oo.000.- 

I jj.80o.000.- 
I .- 

17,840,411.72 
36.218.51 



I DM 1 DM I DM 

Deposits 
a) Sight D t p ~ ~ i l ~  Of I I 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  aa) Credit Institutions 1 8 J 9,72 8,84 I .  2 3 1 I 
bb) Other Depositars . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .. 12,679,656,140.31 13,139,385,381,54 

b) Time Deposits o f  I I 
aa) CreriitInstitutions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  / 351,234,397.56 1 1 
bb) OtherDepositors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  /2,082,4~0,664.44 12,433,721,062.- 

of which: for agreedperiods, or at agreedperiods ofnotice, I I 
of3monthsormore . . . . . . . . . . . . . . . .  DM 1,913,078,609.14 

C )  Savinfi Deposits 
aa) subjeci to legalperiod o f  notice . . . . . . . . . . . . . . . . . . . . . .  1 474. 10 5,3 2 1-79 1 I 
bb) su&ct to specialb agreed~eriod ofnotice . . . . . . . . . . . . . .  1 676,044~8 99.99 

Borrowed Funds (Nostro Liabilities) . . . . . . . . . . . . . . . . . . . . . . . .  I 
ofwhich : 
U )  for agreedperiods, or af  agreedperiodr of notice, 

ofjmonthsormore . . . . . . . . . . . . . . . .  DM 128,658,501.34 

b) customers' drawings on credits opened at other 

Own Acceptances and Promissory Notes . . . . . . . . . . . . . . . .  .. I I ~32,318,393.31 1 
less Own Holding . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Loans taken at Long Term 
a) ag&t Mortgages on Real Estate.. . . . . . . . . . . . . . . . . . . . . . .  I I - I 
b) Others.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Loans on a Trust Basis at Third Party Risk . . . . . . . . . . . . . . . . . .  
Capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reserves in accordancewith Article I I oftheBanking Law (KWG) 

U )  Legal Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b) Special Reserve Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Allocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Pensions Reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reserves for Special Purposes (including Taxes) . . . . . . . . . . . . . .  
Other Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
FRANZ U RBIG ANB OSCAR SCHLITTER Endowment 

1 2  5 ,ooo,ooo.- 
1 30,000,000.- 

TOTAL LIABXLITIES 

Ase t s  ofthe Endowment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
less Znvestments in Securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Transitory Items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Profit.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Own Drawings in Circulation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Liabilities arising from Guaxantees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . .  Endorsement Liabilities on Bills of Exchange in circulation 
The Liabilities include : 

Liabilities towards dependent institutions (including liubilities in resped of guarantees and 
endorment~) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1,337,804,538.82 
138,42x,984.x 8 

70,980,879.3 1 





for the Year 1917 RECEIPTS 

DM 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest and Discount . . 14>,155,33'*24 
Commissions and Fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  z3z,990,062.> I 

According to the condusive result of our audit, which was duly carried out On 
the basis of the books and recoids of the DEUTSCHE BANK AKTIENGESBLL- 
SCHAFT, as well as of the explanations and Statements supplied by the Board of 
Managers, the bookkeeping, the Annual Statement of Accounts, and the Report 
in so far as this elucidates the Annual Statement of Accounts, are in conformity 
with the provisions of the law. 

BIELEPELD/FRANKFURT on Main, March 1958 

TREUVERKEHR WIRTSCHAFTSPR~FUNGS-AKTIENGESELLSCHAFT 

Dr. Möhle Dr. Dr. Red 

Certified Auditor Certified Auditor 



P~blic Loans taken, iss~ed or introduced on Stock Exchanges 

8% and 7%% Loans of the Land of 
Baden-Württemberg I 9 7 

Non-interest bearing Treasury Bonds of the 
Land Baden-Württemberg 19 57 

5 %% Treasury Bonds of the 
Kingdom of Belgium 19 j 7 

8% Loan of the City of 
Bielefeld K 9 j 7 

7%% Loan of the free Hanseatic 
City of Bremen 195 6 

7%% Loan of the Deutsche Bundespost 195 7 

8% Loan of the City of Dusseldorf I 9 5 7 
8% Loan of the City of Duisburg 195 7 
8% Loan of the City of Frankfurt 19 j 7 

8% Loan of the City of Hagen r 9 5 7 
7 %% Loan of the free Hanseatic City OE 

Hamburg I g 5 6 

Treasury Bonds of the free 
Hanseatic City of Hamburg 19j 7 
Loan of the Land of Hessen I 9 5 7 

Loan of the City of Köin 

(Cologne) 19 1 7 
Loan of the City of München 
(Munich) x 9 j 7 
Treasury Bonds of the 
Netherlands I 9 5 7 

Loan of the Land of Niedeisachsen I g 5 7 

Loan of the Land of Rheinland-Pfalz 

'957 
Loan of the Land of Schleswig-Holstein 

79j7 
Loan of the City of 
Stuttgart 19j7 

Other Lorlns taken, isst~ed or introduced on Stock Exchanges 

AEG Allgemeine Elektricitäts-Gesellschaft 

Badenwerk Aktiengesellschaft 
BASF ~adisch'e Anilin- & Soda-Fabrik 

Aktiengesellschaft 
Bergwerksgesellschaft Walsum mbH 
Braunschweig-I-Iannoversche Hypothekenbank 
Brown, Boveri & Cie Aktiengesellschaft 
BV-Ara1 Aktiengesellschaft 
Deutsche Hypothekenbank 
Deutsche Hypothekenbank (Actien-Gesellschaft) 
Deutsche Landesrentenbank 
Deutsche Schiffahrtsbank Aktiengesellschaft 
Deutsche Schiffskreditbank Aktiengesellschaft 
Didicr-Werke Aktiengesellschaft 

Donaukraftwerk JochensteinAktiengesellschaft 
Dyckerhoff Zementwerke Aktiengesellschaft 
Energie-Versorgung Schwaben 

Aktiengesellschaft 
Farbwerke Hoechst Aktiengesellschaft 

vormals Meister Lucius & Brüning 
Feldmühle Papier- und Zellstoffwerke 

Aktiengesellschaft 
Ford-Werke Aktiengesellschaft 
Großkraftwerk Franken Aktiengesellschaft 
Gutehoffnungshütte Aktienverein 
Haake-Beck Brauerei Aktiengesellschaft 
Hamburgische Electricitäts-Werke 
Hartmann & Braun Aktiengesellschaft 



Hessische Elektrizitäts-Aktiengesellschaft 
Hoesch Werke Aktiengesellschaft 
Hüttenwerk Rheinhausen Aktiengesellschaft 
Hüttenwerk Salzgitter Aktiengesellschaft 
Industriekreditbank Aktiengesellschaft 
Rudolph Karstadt Aktiengesellschaft 
Kaufhof Aktiengesellschaft 
Klöckner-Humboldt-Deutz 

Aktiengesellschaft 
Klöckner-Werke Aktiengesellschaft 
Kommunales Elektrizitätswerk 

Mark Aktiengesellschaft 
Landwirtschaftliche Rentenbank 
Maschinenfabrik Augsburg-Nürnberg 

Aktiengesellschaft 
Neckarwerke Elektrizitätsversorgungs- 

Aktiengesellschaft 

Pktrofina Socittt Anonyme, Brüssel 
Pfalzwerke Aktiengesellschaft 
Phoenix-Rheinrohr Aktiengesellschaft 

Vereinigte Hütten- und Röhrenwerke 
Portland-Zementwerke Heidelberg 

Aktiengesellschaft 
Preußische Elektrizitäts-Aktiengesellschaft 
Rheinische Aktiengesellschaft für Braunkohlen- 

bergbau und Brikettfabrikation 
Rheinmetall-Berlin Aktiengesellschaft 
Rütgerswerke-Aktiengesellschaft 

Schiffshypothekenbank zu Lübeck 
Aktiengesellschaft 

Scholven-Chemie Aktiengesellschaft 
Städtische Werke Aktiengesellschaft, Kassel 
August Thyssen-Hütte Aktiengesellschaft 
Wuppertaler Stadtwerke Aktiengesellschaft 

Shares taksn, issuad or introdnced on Stock Exchges 

Ackermann-Göggingen Aktiengesellschaft 
Actien-Gesellschaft der Gerresheimer Glashütten- 

werke vorm. Ferd. Heye 
Gebrüder Adt Aktiengesellschaft 
Allgäiier Alpenrnilch Aktiengesellschaft 
AEG Allgemeine Elektricitäts-Gesellschaft 
Allgemeine Gold- und Silberscheideanstalt 
Allianz Lebensversicherungs-Aktiengesellschaft 
H. W. Appel Feinkost-Aktiengesellschaft 
Augsbuxger Buntweberei Riedinger 
BASF Badische Anilin- & Soda-Fabrik 

Aktiengesellschaft 
Bayerische Elektricitats-Lieferungs-Gesellschaft 

Aktiengesellschaft 
Bergbau-Aktiengesellschaft Constantin der Große 
Brunsviga Maschinenwerke Aktiengesellschaft 
Demag Aktiengesellschaft 
Deutsch-Asiatische Bank 
Deutsche Asphalt-Aktien-Gesellschaft der 

Limmer und Vorwohler Grubenfelder 
~eu i sche  Babcock & Wilcox-Dampfkessel-Werke 

Aktien-Gesellschaft 

Deutsche Continental-Gas-Gesellschaft 
Deutsche Erdöl-Aktiengesellschaft 
Deutsche Linoleum-Werke Aktiengesellschaft 

Didier-Werke Aktiengesellschaft 
Dorstener Eisengießerei und Maschioenfabrik 

Aktiengesellschaft 
Dortmunder Union-Brauerei 

Aktiengesellschaft 
Essener Aktien-Brauerei Carl Funke 

Aktiengesellschaft 
Ford-Werke Aktiengesellschaft 
Frankfurter Versicherungs-Aktiengesellschaft 
Frankona Rück- und Mitversicherungs- 

Aktien-Gesellschaft 
Gelsenkirchener Bergwerks- 

Aktien-Gesellschaft 
Gerling-Konzern Allgemeine Versicherungs- 

Aktiengesellschaft 
Th. Goldschmidt Aktiengesellschaft 
Guano-Werke Aktien-Gesellschaft (vormals 

Ohlendorff'sche und Merck'sche Werke) 
Hamburg-Amerikanische Packetfahrt-Actien- 

Gesellschaft (Hamburg-Amerika Linie) 
Hamburgische Electricitäts-Werke 
Fr. Hesser Maschinenfabrik-Aktiengesellschaft 

Hirnmelwerk Aktiengesellschaft 
Hüttenwerk Oberhausen Aktiengesellschaft 
Kaufhof Aktiengesellschaft 



Klöckner-Bergbau Königsborn-Werne 
Aktiengesellschaft 

Mannesmann Aktiengesellschaft 
Maschinenfabrik Esslingen 
Metallhüttenwerke Lübeck Aktiengesellschaft 
Münchener Rückversicherungs-Gesellschaft 
Neckarwerke Elektrizitätsversorgungs- 

Aktiengesellschaft 
Nordwestdeutsche Kraftwerke 

Aktiengesellschaft 
Papierfabrik Kabel Aktiengesellschaft 
Phoenix Gummiwerke Aktiengesellschaft 
Rheinisch-Westfälische Kalkwerke 

Aktiengesellschaft 
Rheinische Hypothekenbank 
Rheinische Stahlwerke 
Salzdetfurth Aktiengesellschaft 
Schering Aktiengesellschaft 
Schlegel-Scharpenseel-Brauerei 

Aktiengesellschaft 

J. A. Schmalbach Blechwarenwerke 
Aktiengesellschaft 

Schubert & Salzer Maschinenfabrik 
Aktiengesellschaft 

Schultheiss-Brauerei Aktiengesellschaft 
Siemens & Halske Aktiengesellschaft 
Spinnereien und Webereien im Wiesenthal 

Aktiengesellschaft 
August Thyssen-Hütte Aktiengesellschaft 
Freiherrlich von Tucher'sche Brauerei 

Aktiengesellschaft 
Voigt & Haeffner Aktiengesellschaft 
Westfalia Dinnendahl Gröppel 

Aktiengesellschaft 
Württembergische Metallwarenfabrik 
Württembergische und Badische Vereinigte 

Versicherungsgesellschaften Aktiengesell- 
schaft 

Ziegelwerke 1,udw-igsburg 
Aktiengesellschaft 



Dr. rer. pol. Dr. jur. h. C. J O S E F  WINSCHUH, Chairman 
Partner in Tuch- und Fil~tuchfabrik]. J. Marx, Larnbrecbt/Pfal~ 

JOHANNES PERDELWITZ, Dspug Chairman 
Member cfthe Board of Managers of the Rheinische Hypolheksnbunk, Munnheim 

LEOPOLD ARNSPERGER 
Chairman of the Board of Managers ofth8 Knoll AG, Chemische Fabriken, Ludwigbafen (mein) 

Dr. ALBERT B Ü R K L I N  

Owner of Wine-Growing Estates, Wachenheim (PfalZ) 

E R I C H  EILEBRECHT-KEMENA 
General Manager of the Eilebrecht Cigaretten- und Rauchtabak Fabriken AG, Bruchmühlbach (Pfalz$ 

EMIL FREY 
Chairman o f  the Board of Managers of the Mannbeimer Versichenmg~geselIschIlft, Mannbeirn 

PRITZ HACKBR 
Chairman of thß Board of Managers of the Gesellschaft f i r  Spinnerei und Weberei, Erdingen (Baden) 

Dr. K ~ a u s  HOESCH 
Personal4 liabk Partner und Cornmercial Manager of Schoeller & Hoescb, GernsbachlBaden 

LUDWIG HUMMEL 
Propristor of Messrs. D U ROWE (Deutsche Ubrenrobwerke) L. Hummel & Co., Pfor~heim, 

Mes~rs. Lacher & Co., Uhren- und Ubrengehä~~~dfabrik, Pforxheim, and 
Messrs. Wilheb Wolf GmbH, Metallwarenfabrik, Pforxheim 

Kommerzienrat Dr. jur. CARL JAHR 
N e c h r g d n d  bei Heidelberg 

CHLODWIG KAMMERSCHEID 
Heidelberg 



Professor Dr.-Ing. CARL THEODO R K R  O M E R  

Chairman of the Board of Managers of tbe Badenwerk A G ,  Karlsruhe (Baden), FreiburgIBreisgau 

Dr. OTTO KLEIN-KUHBORTH 
Chairman of the Board of Directors of the Klein, Schanxlin & Becker A G ,  Frunkenthal (Pfald 

Dr.-Ing. E. h. Dr. rer. nat. h. C. ALEX MÖLLER 
Chairman of tbe Board o f  Managers o f  tha Karlsruber I;sbensversicherung A G ,  Karlsrtlhe (Baden) 

Dr. ALFRED HUGO NEUHAUS 
Proprietor of Messrs. August Neubaus & Co, Zigarrenfabrik, Schwstqingen (Baden) 

Dr. KURT RASCHIG 
Managing Partner in tbe Dr. F. hscbig GmbH, Ludwigshafen (Be in )  

GUSTAV RHEINBEREER 
Chairman of the Board of Munagers of the Eduard Rheinberger AG, P i r m a m  

Dr. ERNST R ~ C H L I N G  
Managing Director of tbe Röchling'scbe Eisen- und Stahlwerke GmbH, Völklingen (Saar) 

Dip1.-Ing. WERNER SALVISBERG 
Delegate of tbe Board of Directors of Brown, Boveri & Cie, Baden (Switqerland) 

Dr. mcd. h. C. Dr. phil. h. C. FERDINAND SPRINGER 
Proprietor of tbe Springer- Verlag oHG, Heidelberg 

Honoray Senator o f  tbe University Heidelberg 

Professor Dr. Ku RT SC HMALTZ 

Member of the Board of Managers of the Portlatad-Zementwerke Hsidelberg Aktiengeselhchaft, Heidelberg 

Kommerzienrat ROBERT STEINLIN 
Member of the Board of Managers of E. Hol4mann & Cie Aktiengesell~chaff, 

Weisenbachfabrik im Murgtal (Buden) 

HUBERT H. A. STERNBERG 
Chairman of tbe Board of Managers of tbe Schne/&rssssnfabrik A G  Heidelberg, Heidelberg 

Dr. NIKOLAUS STUCKMANN 
Member of tbe Board of Managers o f  the Fendel Schiffabrts-Aktiengesellschaft, Mannheim 

EUGEN WERNER 
Proprietor und Managing Director of the Werner & Nicoln Germania-Milhlenwerh, Mannheim 

Dr. WILHELM ZUTT 
Laivyar, Mannheim 



Dr. KARL RITTER VON HALT, Chairman 
München (Munich) 

Dr. ERWIN SALZM ANN, Depug Chairman 
Member of the Board of Managers of Christian Dierk A G ,  AugJburg 

WERNER AXT 
Member of the Board of Munagers of fhe Süddeutsche Kalhtickstoff- Werke A G ,  Trostberg (Oberbayern) 

E R I C H  W, 0. B U S S E  
Member ofthe Board of Managers of the Krams-Maffei Aktiengesellschaft, München-Aflach 

RICHARD CARSTANJEN 
Member of the Board of Manager~ of the Maschinen fabrik Augsburg-Niirnberg AG, München (M~nich) 

HERMANN ENZENSBERGER 
Member of fhe Board o f  Managers of the Bqerische Elektriqitäfs- Werke, München (Munich) 

Dr. HANS VON G W I N N E R  
Member of fhe Board of Managers of the Nifritfabrik A G ,  Miinchen (Munich), 

Niedernf8ls bei Marquartstein 

WILLY H A I N D L  
Partner in Messrs. G. Haindl'sche Papieqabriken, Augsburg 

Dr. G E O R G  KILIAN 
Chairman of the Board of Managers of the De~fsche TafeMas A G ,  FiirihIBayern 

REINHART KLOEPFER 
Parher in Messrs. Klopfer & Königer, Sägewerke und Holxhandfung, Miinchen (Mwaich) 

JAKOB FRIEDRICH MUTH 
Chairman ofthe Board of Managers o f  the Alfgauer Alpenmilch AG, Mirmchen (Munich) 

HEINRICH NXCOLAUS 
Propristor of the Manchen Dachauer Papierfabriken Heinrich Nicolaus GmbH, 

Dachau bei Muncben (Mlmich) 

Dr. FRITZ PELS LEUSDEN 
Member ofthe Board of Managers o f  Koenig & Bauer AG, Schnellpressenfaabrik, W&qburg 



HANS-HENNING VON PENTZ 
Member of the Board of Managers of tbe Siemens-Planiawerke A G  für Kohlefabrikate, 

Meitingen bei Augsburg 

FRITZ PIEPENBURG 
Member of the Board of Managers of the Neue Augsbtlrger K a t ~ f a b r i k ,  Augsburg 

BRUNO PIPER 
Cbairnlan of the Board oj Managers o f  the Loewe Opta A G ,  Kronach (Bayern) 

Konsul Dr. HERMANN RÖMER 
Member ofthe Board of Directors of the Bqeriscbe Elektrixitärtr- Werke, München (Munich) 

Dr. Dr,-Ing. E. h. LOTHAR ROHDE 
Parker in Messrs. Rohde & Schwarx, München (Munich) 

W. L. ROHM 
General Manager o f  tbe National Registrier Ka~sen Augburg GmbH, A~gsburg 

ALBERT RUCKDESCHEL 
Managing Director of the I R E  K s GmbH, Kulmbach 

Dr. FRANZ RUCKDESCHEL 
Member ofthe Board of Managers of the Zwirnerei und Nähfadenfabrik Göggingen, Girggngen bei Atlgsbwg 

Dr. HANNS SEIDEL 
München (Munich) 

Dr. WALTER SILBERMANN 
Partner in Messrs. F. B. Silbermann, Chemischß Fabriken, Augsbwg 

Dip1.-Kfm. HELMUT SPIECKER 
Commissioner-General for the Siemens & Hal~ke AG, Erlangen 

Dr. HORST SCHIEMANN 
Chairman of the Board of Managers o f the Berlinische Feuer- Verderungs- Anstnlt von I 81 2 

Miinchen (Munich) 

Dr. rer. pol. h. C. H E I N R I C H  SCHINDHELM 
Chairman of the Board of Managers of tbe Porxellanfabrik Kahla, Scbönwald (Obefranken) 

WILHELM TAFEL 
Member of the Board of Managers of tbe Kabel- und Metallwerke Neumeyer AG, Nürnberg (Nurembsrg) 

Dip1.-Ing. GEORG THOMA 
Chairman of tbe Board of  Managers of the Leonische Drahtwerke A G ,  Nürnberg (Nuremberg) 



Dr. H E R M A N N  T H O M A  
Menzber of thc Board of Ma/~agers of the Schubert & Salrer Maschinenfabrik A G ,  Ingolstadt 

C H R I S T O P F R E I H E R R  V O N  T U C H E R  
Generol Manac<er o f  the Freiherrlich von Tucher'sche Brauerei AG, Nürnberg (Nuremberg) 

J O A C H I M  V IELMETTER 

Member o f  the Board of Managers of fhe Knorr-Breme A G ,  Berlin-München, 
' 

Mincben (Manich) 

Dr. E B E R H A R U  WURSTER 
Member oftha Board of Managers of the Mech. Baumwoll-Spinnerei & Weberei Bayreufb, Bayreufb 

CURT M .  Z E C H B A U E R  
Propriefor o f  Messrs. Mayser's Hutfabrik, Ulm, 

Mes~rs. Mayser-Miir & Cie., fidenberg;]. A . Seidl, München (Munich), und 
Messrs. Max Zechbauer, Tabakwaren-GroJ- und Einrelhandel, München (Munich) 

O S K A R  W .  J E N S E N ,  Chairman 
Manager o j  the Volkswagenwerk G.m. b.H., Wolfsburg 

CARL E D U A R D  H A N S E N ,  Depufy Chairman 
of Messr~. Pfeifer & Schmidt, Braunschwe& (Rrunswick) 

J Ü R G E N  V .  D A M M  
Member of the Board of Managers o f  fhe Miihle Rüningen Akfiengeseiischaft, 

Raningen/Braunscbweig (Brunswick) 

HORST F R A N K E  
of Messrs. Franke & IJeidecke, Manufaciurers of Photographic Precision Apparahnres, 

Braunscbweig (Brrmswick) 

Staatsminister a. D. Dr. jur, OTTO PRXC KE 

of Messr~. A~wf Prelle, Goslar 

CLAUS H E I B E Y  
of Messrs. Wullbrandt & Seele, Braunschweig (Brurnwick) 

W I L L Y  K A E T H E R  
Chairman of fhe Board af Managers of tbe BraunschweiRiJche Mmcbinenbauamtalt, 

Braunscbweig (Brunswick) 



Dip1.-Ing. Dr. HEINRICH MAY 
Member of tbe Board of Managers oftbe Wilke- Werke Aktiengesellschaft, 

Braunschweig (Brunswick) 

Ku RT OSTERWOLD 

Member of fhe Board of Managers of the Norddeutsche Porthd-Cementfabriken Aktienge~ellschaft 
Hannover (Hanover) 

HEINZ P F ~ R T N E R  
of Mesm. Sonnen- Werke Sieburg & Pförtner, Seesen 

GUSTAV SEELIGER 

Rittergt/tsbesi~er und Landmarschall der Braunschweäger Ritfsrschaft, Wendessen bei Wolfebflt fel  

Dr. RUDOLF SCHEER-HENNINGS 
Member of the Board of Managers of the Hüttenwerk Salqgitter AG, Salw'tter-Drütfe 

HEINZ S C H U B E R T  
Managsr of fbs Norddeutsche Zucker-Raffincric Frelhtedt A G ,  Frelistsdf 

GEO RG W A L D T H A U S E N ,  Chairman 
of Messrs. Lobmann & Co., Bremen 

KARL BO LLMEYE R, Depuo Cbairman 
of Messr~. A. Held, Brsmen 

ARNOLD DUCKWITZ 
o j  Msssrs. C. A. BauQ, Bremen 

K. H. LANGE 
of Messrs. Albrecbr, MlIller-Pearss & Co., Bremen 

HARALD V. SCHENK 
of Messrs. Beck & Co., Bremen 

JOHANN GOTTFRIED SCHÜTTE 
of Mes~rs. Job. Gottfr. Scbütte & Co., Bremen 

MARTXN HEINRICH WILKENS 
Chairman of the Board of Managers of dbe M. H. Wilken~ & Söhne AG, 

Bremen-Nemelingen 



NIELS VON BULOW, Chairman 
Member of ~he Board of Managers ofthe Acticn-Gesellschaft Gerresheimer Gla.rhüttenwerke vorm. 

Ferd. Heye, Düsscldorf 

Professor Dr. Vr KTO R ACHTER 
Managing Partner in the Achtsr & Ebels GmbH Vollhcbfabrik, M. Gladbacb 

GERD B A G ~ L  
Managing Partner in Messrs. A. Bagel, Dffsseldorf 

HERMANN BOEHM 
Member of the Board of Managers of the Schwabenbräu AG,  Dih~eldorf 

KARL BÖHMER 
Personal4 liable Partner in the Firma Schmol~ & Bickenbach, Düsseldotf 

LEO BRAND 
Proprietor of Messrs. Hsinrich Brand, Neum 

Geh. Regierungsrat GUSTAV BRECHT 
Bad Wiessee-Sdd 

WALTHER BRESGES 
Managing Partner in Messrs. A. Bresges, RSeydt 

Dr. ALHARD VON BURGSDORFF-GARATH 
D ikseldorf 

ADOLF CRAMER 
Chairman of fhe Board of Managers of the Kammgarn-Spinnerei Dffsscldorf, Disseidorf 

EDMUND DILTHEY 
Personalb liable Partner in M~JSTJ.  A g .  Dilthcy & Söhns, 

Ba~mwol~spinnersi und Zwirnerei, Rbeydt 

Dr. JOSEP ESTERS 
Member of the Board o f  Managers o j  the Vereinigte Seidenwebereien AG, Krefeld 

Dr. CARL GRAEPF 
Member of thc Board of Managers o j  the Scbi8.t.t AG, D~seldorf 

RUDOLF GROLMAN 
Proprietor of Messrs. Gtutav Grohan, Dihstlhtf 



Dr. ALPRED HANIEL 
BrHchhausen bei Mettmann 

THEODOR H. HELD 
Chairman of the Board of Managers of the Wagg0nfabri.k Uerdingen AG, Krefeld 

Dr. HELLMUTH ERNST ICERKHOFF 
Manager of the Chemische Werke Hombacb GmbH, Diisseldorf 

A ~ x u s  RUTGERS VAN D E R  LOEFF 
Manager of the Xo X- BisLwirfabrik GmbH, Kleve/ Rhld. 

Dr. GÜNTHER MEYER-JAGENBERG 
Chairman of fhe Board of Managers oftheJapnberg- Werke AG, Dusseldorf 

Dr. HANS PAHL 
of the Pah/'sche Gummi- und Rrbest-Geselhchaft >»PA G UA G«, Diisscldorf 

HANS PFERDMENGES 
Managing Partner in Messrs. pfsdmengc~ & Scharmann, Rhtydf 

ALBRECHT PICKERT 
Chairman of fbe Board of Managers of the Hein, Lehmann & Co. AG, Dkirreldorf 

HEINRICH REINING 
Managing Partner in the Heinrich Reining GmbH, Düsseldotf 

BBRNHARD RÖSLER 
Member ofthe Board of Managers of the Rösler Draht AG, Amern Bq. Düsseldorf 

Dr. RUDOLF H. SACK 
Chairman of fhe Management of the Maschinenfabrik Sack GmbH, Dasseldorf 

ERICH SELBACH 
Msmber of the Board o f  Managers of tbe Jobs. Girmes & Co. AG, 

Oedt bei Krefcld 

Dr. WALTHER SIEGERT 
Chairman of tde Managcmen / o f the Gustau Ho ffmann GmbH, Kleve/ RMd. 

EUGEN SXEMPELKAMP 
Managing Partner in the G. Siempslkum) & Co., Maschinenfabrik, Krgeld 

Dr. ARTUR SCHMIDT 
Personalh liabie Partner in the Bergiscbes Kraf#+tterwerk Hermann Schmidt KG, 

Dhseldorf 



Dr.-Ing. habil. GÜNTHER SCHWIETZ K E  

Managing Partner in the J. G. Schwiekke Metallwerke, 
DiiJJeldorf 

FRED W. TAUTFEST 
Manager of the ~nternational Harvester Company mbH, Neun 

E M ~ L  UNDERBERG 20. 2. 1958 

Managing Partner in the Underberg GmbH, RbeinberglRhld. 

REINHOLD WOESTE 
Managing Partner in Mes~rs, R. Woeste & Co., 

Düsseldorf 

Dr. CARL WUPPERMANN 
Bankdirektor i. R., Leverkusen Beg. Köln 

Dr. GERHARD SCHROEDER, Chairman 
Member of the Board of Manager$ of tbe Klöckner- Werke AG, Duisburg 

WERNER D. AHLERS 
Manager of the Franx Haniel & G e .  GmbH, Duisbuyq 

WERNER B A N N I N G  
Member of the Board of Managers of theJ. Banning AG, Namml Wes$ 

Dr. WALTER CORDES 
Member oj'tbe Board of Managers of the A u p t  Thyssen-Hiitte AG, Duirburg 

WOLFGANG CURTIUS 
Membcr of the Board of Managers of tbe Rheinpreussen AG für Bergbau und Chemie, 

Nombergl Niederrhein 

Dr. Fi;.~rx ECKHARDT 
Chairman of the Board of Managers qf tbe Dortmunder Union-Brarrersi-AG, Dortm~nd 

WALTER EPPNER 
Member of fhe Board of Managers of ths Hiittenwerk Rbeinbaiusn AG, Rheinhamen 

JOSEF F I S C H E R  
~Member of tbe Board o f Managers of the Harpener Bergbau-AG, Dortmund 



JOSEF FLEUREN 
Member ofth%is Board of Managers of the DeutJche Babcock & Wilcox-Dampfkesse/- Werke AG., 

Oberbatwen / Bhld. 

Dr. WILHELM FLORY 
Manager ofthe Carl Spaeter GmbH, D u i ~ b ~ g  

Dr. HANS GREEF 
Managing Member of the Grubenvorstand der 

Gewerkchaft Eisenhh'tte Westfaalia, Wethmar Post Lünen 

Dr. OTTO HAPPICH 
Managing Partner in the Gebr. Happich GmbH, Wuppertal 

FAUL HILL 
Member of thc Board of Managers of khe Heinr. Hill AG, Hattingenl Ruhr 

ALFRED H ~ V E L H A U S  
Chairman of the Board of Managers of tbe Schlegel-Scharpenseel-Brauerei AG, Bochum 

WALTER H ~ V E L M A N N  
Personal4 liable Partner in the Walter Huna%auscn KG, SchwertelHuhr 

Konsul KARL HOLSTEIN 
Chairman o j  tbe Board o f Manager~ of tbe Deutsche Libbey- Owens-Gese1lschaft 

für maschinelle Glasherstellung AG, Gelsenkrchen 

Dr. WOLFGANG H U B E R  
Manager of tbe Raub Karcber GmbH, Essen 

WALTER H U S U N G  
Member of tbe Board of hianagers of the Chemische Werke ITiiIx AG, 

Marl Krs. Recklinghawen 

GÜNTER J U C H O  

Personal.$ liable Partner in tbe Dortmunder Brfickenbau C. H. J d o ,  

Dorlmund 

Dr. h. C. HANS KALLEN 
Member of tbe Board oj Management of Fried. Kr~p$, Essen 

AUGUST KLAAR 
Chairman of the Board of Managers of the Euener Aktien-Brmerei Carl Funke AG, Essen 

E B E R H A R D  KLOEPPER 
Managing Partner in tbe W. DölLken & Co., GmbH, Essen 



Dr. MAX KÖNI G 

Managing Partner in the König-Brauerei KG, Duisburg 

Dr. ADOLF KOPPERSBUSCH 
Chairman ofthe Board o f  Managers ofthe F. Küppersbwch & Söhne A G ,  

Gefssnkirchen 

Dr. HANS-HELMUT K U H N K E  
Klöckner & Co., Duisburg 

Dr. JOSEF MEERMANN 
of Messr~. Cramer & Meermann, Essen 

OTTO-AUGUST S I E R I N G  
Member ofthe Board of Managers ofthe Hüttenwerk Oberhaum A G ,  Oberhausen/Rbld. 

Dr. ADOLP SCHAEFPER 
Bankdirektor i. R., Frciburg i. Br. 

Dr. KARL SCHURMANN 
Member of the Board of  Managers o f  the Dortmunder Union-Urückenbau A G ,  Dortmttnd 

Dr. ERICH WILHELM SCHULTE 
Member oftbe Board o f  Managers of the Hoesch Werke A G ,  Dortmund 

RUDOLP S T ~ T E R - T I  LLMANN 

Member of the Board o f Managen of the Rheinische Stahlwerke, Essen 

Bergassessor a. D. WALTER TENGELMANN 
Cbai~~rran ofthe Board of Managers of the Emner Steinkohlenbergwerke AG, Essen 

Dr. WILHELM T H U N  
Menzber o f  the Board of Managers o f  the D ~ h r  A G AG, Duisburg 

HEINRICH TRAPMANN 
Mentber of tbe Board o f Managers of the Bergwerhgeselfscha f t  Hibernia AG, Nenze/ Wes$ 

FRITZ WAGENER 
Member ofthe Board of Managen dtbe Schüchtermann & Kremer-Baum A G  für Aufbereitung, 

Dortmund 

WALTHER WENCK 
Chairman of the Managers ofthe Dr. C. Otto & Comp. GmbH, Bochum 

Bergassessor a.D. Dx.-lng. E. h. ALPRED WIMMELMANN 
Chairman o j  the Board of Managers o f  the Unternehmemuerband Ruhrbergbau, E m n  



J O A C H I M  V. S C H I N C K E L ,  Chairr//an 

of Messrs. E h e  Newman & Co., Hambur:r( 

Ku RT V. V. SY DO W, Deputy Chairman 

o f  tbe Harburger Oelwerke Brinckman & &IecqelL 

und of the Harburger Mühlenbefrieb, Hamburg-I-Iarbtrrg 

OTTO ALDAG 
of Messrs. Otto Aldag, Hamburg 

Dr. jur. KARL B E R T H O L D  B E N E C K E  

Chairman of the Board of Managers of fhe Norddeutsche Hefeeindustrie AG, FIambnrg 

HANS C. B R O C K M ~ L L E R  

Member of the Board of Managers oftbe L. posseh/ & Co. mbH 

und the Nordircbe Erxkontor GmbH, Lübeck 

T H E O  D R E S C H E R S  

Member of the Board o f Managers of tbe Margarine- Union AG, Hambwrx 

H U B E R T  VAN D R I M M E L E N  

Chairman of the Board o f  Managers of tbe Deutsche Shell AG, Hamburg 

Dr. W A L T E R  H O F F M A N N  

Hamburg 

HEINZ H U F N A G E L  
Member of'the Board of Managers of the Orenstein-Koppel md Lübecker Maschinenbau AC1-, 

Lübeck 

Senator a. D. H A N S  E. B. K R U S E  

of Messrs. Wiechers & Helm, Hamb~rg 

PAUL-L. L O R E N Z - M E Y E R  

of Messrs. Ernst Russ, Hamburg 

H A N S  H E I N R I C H  M A T T H I E S S E N  

Chairman of tbe Board of Managers of the Mobil Oil AG in Deutschland, 

Hambwg 

MAX MÖRCK 

Chairman of the Board of Directors of the Kampnßgel AG 
(vormals Nagel & Kaemp) , Hambnrg 



HERBERT V. MOLLER 
Ch~;irtt.lr o f  the Board of Managers of the »Albingia« Versicher~ngs-AG, 

Hambnrg 

HANS OLFF 
of Me.r.rr.r. Olff, Ko$ke & Co., Hatnburg 

Dip1.-Ing. Ku RT VON OSWALD 
of the Carl Spaeter GmbH, Hamburg 

Bürgermeister a. D. RuDoLP H. PETERSEN 
of Messrs. R. Peter~en & Co., Hamburg 

FRIEDRICH S I C K S  

Ge~eral Manager of the Breitenbwger Portland-Cement-FabrikJ Hambwg and Lugerdorf 

THEODOR SCHECKER 
Chairman of the Board of Manager$ of tbe Howaldtswerke Hamburg AG, 

Hamburg 

Dr.-Ing. E. h. GÜNTHER SCHLICHT 

Chairman of the Board o f  Managers of the Deutsche Erdöl-AG, Hamburg 

Dr. WILLIAM SCHOLZ 
General Manager of the Deutsche Werft AG, Hamburg 

WALTER G. SCHÜES 
Member ofthe Board of Managers ofthe Nord-Deutsche Versicherw-GeseIlschaft, 

Hamburg 

Dr. ROLF STÖDTER 
of Messr~. John T. E~sberger, Hamburg 

PAUL TIEFENBACHER 
of M e m .  Paul Tzafnbacber & Co., Hamburg 

ALPRED TOEPFER 
of Messrs. Alfred C. ToepBr, Hamburg 

Dr. OTTO WACHS 
Member of the Board of Manager$ of tbe Hamburg-Amerika-Linie, 

Hamburg 

ADOLP WESTPHAL 
Chairman of the Board of Managers of the Kieler Howaldtswerke AG, 

Kiel 



ADVISORY BOARD OF HANNOVER (HANOVER) AND HILDESHEIM 

Dr. jur. HANS FIEHN, Chairman 
Advocate aaird Notav,  Hannover (Hanover) 

Dr. GERHARD FRELS, Depuo Chairman 
Chairman of tbe Board of Managers uf the Gothaer Lebensversicherung a. G., Göftingen 

Konsul Dr.-Ing. E. h. OTTO REULEAUX,  Depufy Chairman 
Chairman of the Board of Managers ofthe Kali-Chemie A G ,  Hannover (Hanover) 

H E I N Z  APPEL 
General Manager of the H .  W. Appel Feinkost-AG, Hannover (Hanover) 

Dr.-Ing. E. h. HANS BAHLSEN 
of Messrs. H. Bahlseils Kehfabrik K.G., Hannover (Hanover) 

Hüttendirektor i. R. J U L I U S  FROMME 
Chairman o j  the Board of Directors of tbe Ilseder H#tte, Peine 

Dr. jur. GEORG GÖBEL 
Member of the Board of Managers of the Cotrtinental Gummi- Werke AG, Ha~nover (Hanover) 

Konsul FRIEDRI C H  G R ~ N E W A L D  
Principai Partner in the Vereinsbrauerei Herrenhausen-Hannover GmbH, Hannover (Hanover) 

WALTER JANTZEN 

Hannover (Hanover) 

Dr.-Ing. WALTE R KRAUSE 
Eisen- und Hartgu@erkc »Concordia« GmbH, Hameln 

Dip1.-Ing. Dr.-Ing. E. h. C H R I  STIAN KUHLEMANN 
Member of the Board of Managar~ of tbe Hannoversche Portland-Cemen~abrik A G ,  Misbmg (Hann.) 

Dip1.-Ing. LOTHAR LANGE 
Member ofthe Board of Managers ofthe Teutonia Misburger Portand-Cementwerk, Misburg (Hann.) 

Dr.-Ing. E. h. OTTO MERKER 
Chairman of the Board of Managers o f the Hanomag A G ,  Hannover (Hanouer) -Linden 

Dr. jux. Dr. rer. pol. WALTER NETTELRODT 
Cbairman ofthe Board o f  Managers of the Eisenbahn- Verkehrsmittel-AG, Diisseldorf 



Generalkonsul GUSTAV SCHMELZ 
General Manager af the Verkufigemeinschuft Deut$cher Kaliwerke GmbH, 

Hannover (Hanover) 

nr. jur. CARL SCHMID 
Manager of Messrs. Giinther Wagner, Hannover (Hanover) 

Dr. ERNST-HEINRICH STEINBERG 
of  the Chr. Hostmann-Steinberg'Jche Farbenfabriken, CelLe 

Dr. GE RD WOLPF 
ofthe Wol f  & Co. Kommanditgesellschaft auf Aktien, Walsrode 

GERHARD ZENKE 
Member of the Board of Managers of the Hannoversche Papierfabriken Alfeld-Gronatl 

vorm. Gebr. Woge, Ageld (Leine) 

Dr. CARL-ERNST B ~ C H T I N G  
Chairman of the Board of Managers of the Kleinwanplebener Saatq~cht 

vorm. Rabbethge & Giesecke AG, Einbeck (Hann.) 

HELMUT GRAF 
Lessee of the Domain Marienburg, Post Hildesheim 

ERNST MORSCH 
Chairman ofthe Board of Managers ofthe Ehard  Ahlborn A G ,  Hlldeshezh 

ERICH PETERS 
Chairman of the Board of Managers of the Laferder Aktien-Znckerfabrik, GroJ-I~fferde 

Dr. Ku RT RAS C H 

Member of the Board of Managers o f  the Ilseder Hiitte, Peine 

Dr.-Ing. E. h. EJJMUND BIENECK, Chairman 

Chairman o f  the Board of Manager$ of the Didier- Werke AG, Wiesbaden 

VITAL DAELEN 
Chairman of the Board of Managers of the Chemischa Werke Albert, Wiesbaden-Biebrich 



Konsul FRITZ D IETZ 

Proprietor of Messr~. GebrUder Dieq, FrankfurtlMain 

Dr. jur. ALEXANDER FREIHERR VON D ~ R N B E R G  
Gesandter Y. D., Hausen Krs. Ziegenhain iber Bad Eierfeel'd 

HARALD DYCKERHOFF 
Member of the Board of Managers o f  tha Dyckerhof Portland-Zemenfwtrke AG, 

Wiesbaden- Biebn'ch 

Dr. GÜNTHER FRANK-FAHLE 
Mdnaging Partner in the Deutsche Commerr GmbH, FrankfurtIMain 

Dr. jur. BERTRAM GRAUBNER 
Personal4 iiable Partner in theloh. Jac. Vowinkel KG, Wiesbaden 

Konsul FRITZ H. HARMS 
Honorary Senator, General Manager of the Torpedo- Werke AG, 

Frank furt/Main- Rö&/hti# 

OTTO HENKELL 
Partner in Messrs. Henkell& Co. Sektkellercien, Wiesbaden-Biebrich 

Dr. W. H. H E R A E U ~  
Managing Parbier in the W. C. Heraetu GmbH, Hanau 

H. A. MCLAC HLAN 

Member of the Board of Manager~ of fbe Deutsche Dunlop Gummi Compagnie AG,  Hmuu 

Dr. FRITZ MERCK 
Depug Chairman of the Board of Managers of the E. Merck AG, Darmtadt 

ALBERT VON METZLER 
Partner in the Bankham B. Metqler seel. J'obn & Co., Frankfwt/Majn 

Dr.-Ing. E. h. Dr.-Ing. H. MEYER-HEINRICH 
Frank furtl Main 

Dr. OTTO NAUEN 
General Manager of Messrs. Thorer & Holender, Frankfurt/Main 

Dr.-Ing. HUGO OMBECI 
Chairman of the Board of Managers of tbe Gese/lschaft f ir Linak's Eismmcbinen AG, Wit~bahn 

Dr. jur. HORST PAVEL 
Member of the Board of Managers o f the Accumu/atoren- Fabrik AG, Frankfurtl Main 



Dr. jur. RUDOLP PFEIFER 
Member of the Board of Managers of tbe Frankfwter liypothekenbank, 

Frunkfurt/ Main 

BURGHARDT RECHBERG 
Sole Personal& liable Partner in tbe A. Rechberg KG, Tucbfabrik 

und KammgartMpinnersi, Bad Hersfeekl; 
HersfeIder Kammgarn GmbH, Bad Hersfeeld; 

Chairman of the Board of Direcfors of the Benno Schilds Maschinenbau A G ,  Bad Hersfeld 

MAX RICHTER 
Personaliy liable Partner in M e ~ ~ r s .  Max Richter, Kammgarnspinnerei, 

Allendorj Kr$. Marburg 

Senator ADOLP SCHINDLINE 
Proprietor of the V D O  Tachometer- Werke Adolf Schindling G b H ,  . Frunk furt/ Main 

Dr. ALBERT SCHLEGEL 
Chairman of the Board of tbe Managers of the Schcnker & CO. GmbH, Frankfirtl Malm 

Dx. C. A. SCHLEUSSNER 
Persona& liabele Partner in the Chemisch-Technische Werke Dr. C. Scblemner KG 

afid Principal Pariner und Manager of the A D o X Fotowerke Dr. C. Scbleussner GmbH, 
Frank f w f /  Main 

Dr. jur. OSCAR VON WALDTHAUSEN 
Gersfeeldl Rbön 

Dr. KURT WEIGELT 
Chdirman ofthe Board ff Director~ oftbe Deutsche Lufthansa A G ,  Bad H o n l b q  u.d.H. 

E. W. ZDUNEK 
Chairman of tbe Board of Managsrs of the Adam Opel A G ,  Rüs~eldeim/Hesscn 

Professor Dr. WERNE R ZERWEC K 

Chairman of the Board of Manager$ of the Ca~sella Farbwerke Mainhr AG; 
Frankfurtl Main- Fechenheim 

EUGEN GOTTLIEB V. LANGEN, Chairman 
Managing Partner in Messrs. Pfeeifcr & Langen, Köln (Cologfie) 



CORNEL BERK 
Gufsbesit~er, Neuhemmerich bei Frechen Be?. Köln 

Dr. OTTO B R ~ G E L M A N N  
Managing Partner in Messrs. F. W. Braelmann Söhne, Köln (Cologne) 

Professor Dr. FRITZ BURGBACHER 
Member af the Board of Managers of tbe RH E N A G Rheinische Energie AG, Köln (Cologne) 

EUICH CASARETTO 
Men~ber ofthe Board o f  Managers ofthe KauJhof AG, Köln (Cologne) 

WALDEMAR CROON sen. 
Partner in Messrs. T~chfabrik G. H. &J. Croon, Aachen 

Dr. ERNST R. FISCHER 
Member ofthe Board of Managers ofthe Dynamit-Actien-Gesel/schaft vorm. Al fed  Nobel & Co., 

Troisdorf Bey. Köln 

Dr. MAX GRAEFF 
Partner in Mes~rs. Lindgens & Söhne, Köln (Cologne) 

AUGUST V O N  JOEST 

Wesseling Be?. Köln 

Dr. WILHELM KLEINHERNE 
C%airman o f  tbe Board o f rVanagers o f the Maschinen fabrik Buckr~u R. Wolf AG, News 

GERIIARD LAU 
lifdnagtr of the Ideal Standard GmbH, Bonn 

Dr. RUDOLP MAUSER 
hi%nuging Parfner in fhe M~l4.rer1tlerkie GmbH, Köln (Cologne) 

FRANZ MONHEIM 
Partner in Messrs. Leonhard Monheim, Aachen 

HELMUT NEUERBURG 
i24unager oj'the Z[<ai.ettenfabrik Hazu Neuerbmg KG, Köln (Cologne) 

Ur. KURT NEVEN DUMONT 
Munuging Partner in Messrs. M.  DuMont Schauberg, Köln (Cologne) 

WERNER NIEDERSTEIN 
Menllrer af the Board of Munagers of the Siegener Akt.-Ges. f i r  Eisenkonstrukfäan, 

Brk'ckenbatl tlnd Veryinkerei, Geisweid Krx. Siegen 



DR. HELMUT PRAWITZ 
Managing Partner in Messrs. W .  Ernst Haus & Sohn, 

Neuhoffnungshiffe b. SinnlDillkreis 

FRANZ PROENEN 
Parker in Messrs. Bierbaum-Proenen, Köln (Cologne) 

DR. PAUL SCHMITZ-SINN 
Member of the Board of Managers o f  the Westdeutsche Handelsgesellschaft A G ,  Köln (Cologne) 

WERNER SCHOELLER 
Managing Partner in Messrs. Gebrüder Schoeller Anker-Teppich-Fabrik, Diiren 

Dr. JEAN-LOUIS SCHRADER 
Membar of fha GeneraGManagement of the Vereinigte Glmerke ,  Aachen 

HERBERT SCHÜTTE 
Mamager of Messrs. Ferd. Milhens Eau du Cologne & Parfümerie-Fabrik No. 4711 

Köln (Cologne) 

Dr. PAUL U G O W S K I  
Member of the Board of Managers of the Rbeini~ch-Westfälische Kalklverke AG, 

Dornap Be?. Dkseldorf 

Dr. HANS VERRES 
Member of the Grubenuor~tand dar Gewerkrchaft Sophia-]acoba, Steinkohlenbergwerk, 

Hückelhoven Bq .  Aachen 

Konsul E R H A R D  VITGER 
Chairman of the Board of Managers of the Ford- Werke AG, Köln (Cologne) 

FRITZ VO RSTE R 

Managing Partner in the Chemische Fabrik Kalk GmbH, Köln (Cologne) 

WILLY WEIDER 
Member of the Board of Munagers o f  the Braunkohlen- und Brikettwerke Roddergrube AG, 

Brühl Bex. Köln 

Dr. EBERHARD WEISSENFELD 
General Manager of the Gebrider Stollwerck A G ,  Köln ( C o l o p )  

HANS-JOACHIM WUPPERMANN 
Managing Partner in the Theodor Wuppermann GmbH, Leuerhen 

Dr. JOHANN WILHELM ZANDERS 
of Mes-rrs. J. W. Zanders Feinpapierfabrik GmbH, Bergisch-Gladbach 



Kommerzienrat Dr. HANS C. PAULS SEN, Chairman 
Personalb liable Partner in the Aluminium-lndus~rie-Gemeinschaft Konstanx, Konstanq; 

General Manager of the Aluminium- Walverke Singen GmbH; Singen; 

President o f  the Bun&svereinigung der Deutschen Arbeitgeberverbände, Köln (Cologne) 

Kommerzienrat MAN F R E D  STROMEYE R, DepufY Chairman 
Managing Partner in the Texti~esellschaft L. Sh-omyer & Co., Konstanr, 

and Manager o f  the L. .ftromeyer & Co. GmbH, Konstan~IBodensee 

FRANZ ABELMANN 
Member ofthe Board o f  Managers of the Ciba Aktiengesellschaft, WehrlBaden 

Dr.-Ing. WILHELM BAUER 
General Manager of the Spinnerei und Weberei Ofenburg, Oj'enbrlrg / Baden 

Kommerzienrat Dt.-Ing. E. 11. H E I N R I C H  BRENZINGER 
Partner in the Brenqinger & Cie. GmbH, Zementwarenfabriken, Beton- und Stahlbetonbau, 

Freiburgl Breisgau 

J .  G E O R G  FAHR 
General Manager of the Maschinenfabrik Fahr AG, GottmadingenIBaden 

Dr. jur. FRANZ-JOSEF HACKELSBERGER 
Managing Partner in Messrs. J. Weck & Co., 

Öjingen/Baden 

PAUL L. A. HIMMELSBACH 
Managing Parfner in Messrs. 1. Himmelsbach, 

Sägewerke und Hol~imprägnPeranstaften, Nolqgroßbandlung, Freib~rglBreiqau 

WERNER KOEHLER 
General Manager of the Papierfabrik A u p t  Koehler AG; OberkirchlBaden 

Dr. ADOLF LEUZE 
Member of the Board of Managers of the Gabriel Herose' A G ,  

Konstanrl Bodensee 

Dr. WALTHE R MAURMANN 
Commercial Manager of tbe Singen Plant of the Georg Fischer AG Scha ffhawen, 

SingenlHohen twiel 



Dr. CHRISTIAN-ADAM MEZ 
Chairman of the Board of Manager$ of tbe Mex A G ,  FreiburglBreisgau 

KURT RICHARD NESTLER 
Member of the Board of Managers of the Albert Nestler A G ,  Maßstabfabrik, U r ,  

and Personallj, liable Partner in the Albert Nestler Verkaufsge~elIschaft, LahrlSchwar~wald 

Dr. E R I C H  PFISTERER 
Member of the Board o f  Manager~ o f  the Scbluchseewerk A G  and of the Rheinkraffwerk 

Albbruck- Dogern A G ,  Freiburgl Breisgau 

Kommerzienrat G EO RG R U  M M LE R 

General Manager of the Spinnerei und Weberei Steinen A G ,  SteinenlBaden 

ERNST SCHERB 
Manager of tbe SABA Schwar~wälder Apparate-Bau-Anstalt Augu t  Schwer Söhne GmbH, 

Villingen/Scbwar~wald 

Kommerzienrat FRANZ SC H IELE 

Managing Partner in the Schieb-Industriewerke GmbH, 

HornberglSchwar~waldbabn 

CURT EDGAR S C H R E I B E R  
Manager of tbe Friedricb Mauthe GmbH, Ubrenfabrik, Schwenningen (Neckar), 

und Managing Parhter in the Mauthe Uhren KG, Schwenningen (Neckar) 

Dr. HELMUT WINKLER 
Personalb liable Parhter in the Spinnerei Lauffenmüble Gustav Winkler KG, 

Tiengenl Oberrbein 

PETER J .  ZILS 
General Manager of tbe Hanf Union A G ,  Schopfbeim/Baden 

EDWIN SCHREIBER,  Chairman 

Osnabrdck 

Dr. ERNST HEGELS, Deputy Chairman 

Member of the Board of Manager~ of tbe F. H. Hammer~en A G ,  Osnabrück 

Bergassessor a. D .  Dr.-Ing. E. h. CARL DEILMANN 
Partner in the C. Deihann Bergbau GmbH, Bentbeim 



RICHARD EBERLEIN 
Osnabrück 

HELMUT HARDT 
of Mcssrs. N. G .  Ringelmann, Osnabrick 

E R N S T  A U G U S T  HETTLAGE 
Partner in tbe Hettlage & Lampe GmbH, Osnabrick 

FRIEDRICH JANSSEN 
Menlber ?f the Board of Managers of the G. Kromschröder AG, Osnabrück 

WILHELM KARMANN 
Partner and Manager oj'tbe Wilbelm Karmann GmbH, Osnabrick 

ALPRED KAUNE 
Manager o f the Krnpp- Ardelt GmbH, Wifbelmsbaven 

GERHARD SCHOELLER 
af Messrs. Felix Scboeller jr., Burg Gretescb, Post Listringen 

Dip1,-Ing. CARL STARC K E  

Partner in the Rud. Starcke GmbH, Melle i. Hann. 

Dr. Dr. h. C. E R I C H  SCHOTT,  Chairman 

Manager oftbe J E ~ d e r  GLASWERK SCHOTT & GEN., Mainx 

HERMANN ASBACH 
Managinx Partner in Me~srs. Rrbach & Co., Weinbrennerei, Ridesbeim/Rbeirt 

RUDOLP FISSLER 
Personal4 kable Partner in tbe Rudolf Fissler KG, Aluminfumn)arenfabrik, Idar-Oberstein 

Dr. WALTER KALKHOF-ROSE 
Personaliy liable Partner in Mes~rs. Ernst Kalkbof, Chemische Fabrik, Mainx 

HELLMUTH LEMM 
Managing Personal4 liable Partner in the Romika K G  Lemm & Co., G~skratb-Tal (Kreis Trier) 

J U L I U S  LIEBRECHT 
Partner in Messrs. C. H .  Bochringer Sohn, Chemische Fabrik, Ingelbeim/Rhein 



Dr. FRITZ LUDWIG 
Personaldy kable Partner in the Thanwerke Ludtvk KG, Koblen~lRhein 

RUDOLF R H O D I U S  
Partner in Mes~rs. Gebriider Rhodiu~, Burgbrohl Be?. Kablen?/Rhein 

GUSTAV ADOLP SCHMITT 
Proprietor of Messrs. Gjlstav Adolf Schmijt'sches Weingut, WeingroJkelfereien, 

Niersteinl Rhein 

J u ~ x u s  WEGELER 
Partner h 44e.rsr.r. Deinhard & Co, Sektkellerei ~lnd Weinexport, Kobfenx/Rhein 

PETER ZETTELMEYER 
Personab fiabfe Partner in the Hubert Zettelmeyer KG, 

Maschinenfabrik, EiJengieJerei und Baubetriebe, Konx bei Trier 

ROBERT LEUZE, Chairman 

Partner in the C. A. I,euxe GmbH, Spinnerei und Weberei, Owen-Teckl Wiirttemberg 

Dr.-Ing. OTTO FAHR, Depuo C'hairman 

iManaging Partner in Messrs. Werner & Pjeiderer, Maschinenfabrik, Stuftgart-Feuerbach 

JOHANNES H. BORSDORF 
Manager of the IB1Z.l Deutschland Interfiationale Büro-Maschinen Gesellschaft nzbH, 

Stutigart-SindelfMgen 

Professor Dr.-Ing. Dr. rer. nat. h. C. ARTHUR BURKHARDT 
Chairrmn o f the Board af Managers of the Wiirltembergische Metalltvarenfabrik, Geisl*n/Ste&e 

Dip1.-Ing. HELMUT EBERSPÄCHER 
Personaliy lißbfe Partner in fhe J. Eberqächer KG, Esslingen/Neckar 

KARL E Y C H M ~ ~ L L E R  
Chairman of the Board of Manag8r.r of the Wieland- Werke AG, Ulml Donau 

Dr. h. C. PAUL HENRICHS 
Member of the Management of Messrs. Cariiieiss, Oberkochen/ Württemberg 

Dr. KARL H O H N E R  
Member ofthe Board of Mana~ers of the Mattb. Nohner AG, Trossingenl Württembarg 



EDWARD C. A. KRAUSS 
Member of tbe Board of Managers of the C. H. Knorr A G ,  HeilbronnlNeckar 

ROBERT LEICHT 
Member oftbe Board of Managers of tbe Brauerei Rob. Leicht AG, Stuttgart- Vaihingen 

VIKTOR L U ~ C H K A  
Member o f  fbe Board of Managers of tbe Uhrenfabriken Gebr. J~lngbans AG, Scbramberg/Schwar~ivald 

HERMANN MAHLE 
Partner in the Mahle KG, Stuttgart-Bad Cannstatt 

ALFRED MAHLER 
Manager of the Franck & Katbreiner GmbH, Ladwigsburg 

Dr. jur. HEINZ MATHBE 
Member of tbe Board of Managers of tbe Vereinigte Triktfabriken Voll~oeller AG, Sttrttgart -Vaihingen 

HANS L. MERKLE 
Member o f  tbe Board o f Managers of tbe Ulrich Gminlr  AG, ReutIingen-Säge 

ROBERT PIRKER 
Member of the Board of Managers of tbe Zahnrawrik  Friedrichsbafen A G ,  Friedrichshafen/Boden~ee 

JACOB SIGLE 
Deputy Chairman o f  the Board of Managers of the Salamander Aktiengesellschaft, Korn~vesfheim bei Stuftgart 

ALPRED SILBER-BONZ 
Member of the Board o f Managers of the J. J. Schlqer AG, Reutiingen 

Dr. h. C. KARL-ERHARD SCHEUFELEN 
Personalb liable Partner in tbe Papierfabrik Scheufelen KG, Oberlenningen/Württemb.wg 

Dr. jur. ROBERT STRELL 
~ h a i r h a n  of the Board of Managers oj the Ma~chinenfabrik Esslingen, EJslingen/Nechar 

S. K, H. HERZOG PHILIPP VON W~RTTEMBERG 
SchloJ Altshamen bei Saulgau/ Würftemberg 

BERNHARD VAN DELDEN, Chairman 

Partner in M e w .  M.  van Delden & Co., Gronaul Westf. 



Dr. A. ALBANO-MÜLLER 
Managiq Partner in the Schwelmer Ei~enwerk Müller & Co., GmbH, 

Schwelml Wes$ 

MANFRED VON BAUM 
Managing Partner in the von Baum Korn.-Ges., Wuppertal 

WILHELM B O M N ~ T E R  
Manager of the Vossloh- Werke GmbH, Werdohll W e ~ t f .  

ALEXANDER BOOM 
G r u e ~  KG, Altenal Westf. 

Dr.-Ing. E. h. AUGUST CLAAS 
PersonalCy lißbfe Partner in Messrs. Gebr. Claas Maschinenfabrik, Harsewinkel ü. Gütersloh 

ERICH COENEN 
Member ofthe Board of Managers of the Baumwolhpinnerei Germania, Epel W e ~ f f .  

HANS COLSMAN 
of Mes~rs. Gebrider Col~man, E.r.ren 

N r c o  VAN DELDEN 
Managing Partner in Messrs. Gerrit van Delden & Co., Grofiau/We~tf. 

REMBERT VAN DELDEN 
Dtputy Chairman of the Board of Managers oj  the WestfälischeJute-Spinnerei und Weberei, 

Abaus/ WGJ$ 

H E I N Z  D Y C K H O F P  
Managing Partner in Messrs. Dyckhoff & Stoeveken Baumwoll-Spinnerei, 

Rheinel W e ~ t f .  

OTTO ERBSLÖH 
Partner in Mtssrs. JuIius & August Erb~löh, Aluminium- Wal<- M. PreJwerke, 

Wuppertal 

ALFRED FR. FLENDER 
Personally liable Partner in the A. Friedr. Ffender & Co. KG, Bocholt/ Wes$ 

HARALD FROWEIN Sen. 

Managing Partner in the Frowein & Co. KG a.A., 
Wupperta/ 



J u ~ r u s  C. FUNCKE 
Chairman of the Board of Managers of fhe J. P. Bemberg A G ,  Wuppertul 

MAX GRAF V O N  GALEN 
Manager of tbe Arenberg- Meppen, Arenberg- Nordkirchen Grundbesitx- Verwaltungs-Gmb H, 

Nordkirchen Krs. Lidingbamenl WeJtJ 

HANS GEBHARD 
Member of tbe Board of Managers of the Gebbard & Co. A G ,  Wuppertal 

KARL BERNHARD GRAUTOFF 
Member of the Rourd o f  Mana'<ers of tbe Werkyeugnraschinenfabrik Gilliemeister & Com). AG, 

Sielefeld 

LEO HABIG 
Member of ihe Board of Managers of the Heinrich Hab& AG; Herdecke/ Ruhr 

RUDOLF HARDT 
Partner in Messrs. Hardt Pocorny & Co., Dablhau~en ( Wapper) 

KURT HENKELS 
Managing Partner in the Stocko Metalharenfabriken, Tiuppertal 

Dr. KURT HERBERTS 
Proprietor of Messr~. Dr. Kurt Herberts & Co. vorm. Otfo L o h  Herberts, 

Wuppertal 

OTTO HILGER 
Managing Partner in tbe Bergische Stahi-Industrie, Remscbeid 

OSCAR EDUARD HUECK 
Munaging Partner in the Eduard Hueck KG, Metallwalr- und PreJwerk, 

Liidenscheidl Westf. 

PAUL J A G E N B E R G  

 personal!^ liable Partner in tbe jagenbsrg & Cie., Solinger Papierfabrik, 

Solingen 

WALTER KAISER 
Managing Parttier in Me.rsr.r. G'ebr. Kaiser & Co., Neheh-Hiisfen 

REINHARD KAUFMANN 
Managing Partner in Messrs. Leop. Kratvinke/, vol/merhausen Bey. Köln 



GWNTER KLINGELNBERG 
Managing Partner in Messrs. W .  Ferd. Klingelnberg Söhne, 

Rem~rheid 

FRITZ-LUDOLF KOCH 
Metnber of the Board of Manugers of the Kammgarnspinnerei Stöhr & Co. AG, Wuppertal 

CLAUS KÜMPERS 
of the F. A. Kümpers KG, Hheinel Wesff. 

Dr. H E R B E R T  LAAR 
Managing Partner in the Hermann Windel Textil KG, Windelsbleiche Krs. Bielej5eld 

EDUARD METZENAUER 
Manuging Partner h the Metxena~er & Jung GmbH, Wuppertal 

CARL MIELE 
Partner in Messrs. Miele & Cie.. Gutersloh 

Dr. E R I C H  MITTELSTEN SCHEID 
Partner in Messrs. Vorwerk & Co., Wuppertal 

PAUL N E U M A N N  
of Messrs. Neumann & Biren, Wuppertal 

WALTER OESTEN 
Partner in the R. & G. Schmöle Metallwerke, MendenlSauerland 

WALTER PPEIFPER 
Proprietor of M e w .  Ohler Ekenwerk Theob. Pfeifer, Ohlel Wes6 

Dr. WILHELM R Ö P K E  
Managing Partner in the Wesfjälische Metall-InduJfrie GmbH, 

Lippstadt 

THEODOR SCHEIWE 
Proprietor of Me~frs.  Ostermann & Scbei~ve, MÜnsfer/Weslf. 

Dr. EDWARD SCHMIDT-OTT 
of Messrs. Jung & Simons, Haan/ Rhld. 

JEAN-GUSTAVE STOLTENBERG-LERCHE 
Manager of the L. & C. Steinmdier GmbH, G~mmersbach, GutnmersbachlRhld. 

HANS VAILLANT 
Managing Partner in the Job. Vaillant KG, Remscheid 



HORST Z U R  VERTH 
Member of the Board of Managers of the Glmurit- Werke M. Winke/munn AG, Hambnrg 

MAX VORWERK 
Managing Partner in the Vorwerk & Sohn KG, Wuppertal 

Max WILBRAND 
Managiing Partner in Messrs. Gebr. Ratb, Kammgarn-Spinnerei H .  Färberei, 

Sassenbergl Wes$ 

E D U A R D  WOLF 
Partner in Messr~. G~stav  Wo/fSei/- und Drahtwerke, Gütersloh 

Dr. FERDINAND ZIERSCH 
Managing Partner in ihe Wuppertaler Textil- Veredlung Rudolf Ziersch Söhne KG, 

Wuppertal 



D ~ S S E L D O R F  FRANKFU RT ( M a i n )  HAMBURG 
Kön&saIIee 41/47 JunghoJ~trasse J-r r Adolphsplatx 7 

AACHEN 
Friedricb- Wilhelm-Platq I J 

AALEN ( Würrtember~) 
Sch~ltartstrusse r r -I  j 

A H LE N (Westfalen) 
Gerichfsstrusse 3 

AL F E LU (Leine) 
Burgfreihdt J 

ALT E NA ( W e ~ f a I e n )  
Kirchstrusse 9 

ALZEY 
Antoniterstrasse I 7 

ANDERNACH 
Buhnhofstrusse 28 

AUGSBURG 
Fuggerstrasse I 

B A D  DÜRKHEXM 
Kwgartenstrasse 2 o 

B A D E N - B A D E N  
Sophenstrasse 2 

 BA^ GODESBERG 
Moltkestrusse J B160 

BAD HERSFELD 
Ddenstrasse r r 

B A D  OEYNHAUSEN 
Portusastrusse I 

B A D  SALZUPLEN 
osterstrusse 4,r 

B A D  WIEDUNGEN 
Brunnenallee j 

B A M B E R G  
Hauptwachstrasse I I 

B E N S H E I M  
Rodensteinstrasse 9 

B E R G I S C H  GLADBACH 
Huuptstrasse I 7 7  

BERGNEUSTADT 
Kölner J'frusse 19,r 

B E R N K A S T E L - K U E S  
Schan~strusse 2 ju 

B E u  EL, Friedricbstrasse 86 

*B I BERAC H (Rh) 
Burgerturmrtrasse 2 7  

B I E L E P E L D  
Herforder Strasse 23  

B I N G E N  (Rhein) 
Mainxer Strasse I 2 

BOTTROP 
Osterfelder Strasse I 7 

BRAUNSCHWEIG 
Brabantstrusse r o 

Sub-Brunch: 
Bohlweg 6 4 - 6 j  

Puyjng Ofjce: Pippeliveg 20 

BREMEN,  Damsbof 22-2 j  

Sub- Brunches: 
Bremerhavener Strasse, 
Ecke Vegesacker Strasse 
Dobbenweg 6 
Hemclinger Buhnhofstrusse 7 

* Hemmstrusse 261,  
Ecke Göttinger Strusse 
Pappe fstrasse, 
Ecke Friedrich-Ebert-Strussc 
Schwachhauser Heerstrasse 207  

* Vegesack, 
Gerhurd- Rohlfs-Struse j 9  

Exchange 0 fjce: 
Verkehrspavillon BahnhofJplßtq 

B RE ME R H  AVE N, Borrhstrasse 46 
Sub- Brunches: 

*Lebe, Hafensdrasse I gß 
*Mitte, Bürgermeister-Snridt-.Ptrusse RJ 

Paying-Ofjce: 
Ant Pischbuhnho f 

DELMENHORST i. 0. 
Lunge Sfrasse 23 

DETMOLD 
Bismarckstrasse 3 

*D I N s LA K E N (Niederrhein) 
~auptstrasse 16 

DORSTEN 
Essener Strasse 12 

DORTMUND 
Betenstrusse I I 

Sub-Branchrs: 
Heiligerweg 60 (Grossmarkt) 

**Münstrrstrusse 22 

D ~ ~ L K E N  
Viersener Strasse 9 

D Ü R E N  
Schenkelrtrasse I g 

D ü s s E LD o RF, Kön&sallee 4 ~ 1 4 7  
Sub-Brunches: 

Aachener Strasse 2 

Barbarossuplat~ 
Brehmsfrasse I 

Cof/enbach~trusse 2 

Dorotheenstrusse r 
*Graf- Adolf-Jtrusse 76 
Jacobistrasse I 

D ~ ~ S S E L D O R P - B E N R A T H  
Benrather SchloJallee 129 

DUISRURG 
Königstrasse I I 

DUISBURG-HAMBORN 
Weseler Strasse ra 

Sub- Brunch: 
*Altmark# 4 

DUISBURG-RUHRORT 
Hafenstrasse 2 7 / 1 9  

Sub-Brunch: 
A u f  dem Dumm ,rr 

Es IN  G E N  ( Württemberg) 
Gurtenrtrasse I 6 

EINBECK 
Altendorfer Strasse 4r 

*E LM s  HO RN, Vormstegen 2 3  

EMMERICH 
Steinstrusse 27 

ENNEPETAL-MILSPE (WertfaIen) 
Voerder S'frusse 9 



Lindenallee 29-4 I 
Sub-Brunches: 

Altenessener Strasse 388 
Borbecker Strasse r 22 

Kaiser-Otto-Platy 8 
Ziveigerlstrasse r 

Pging 0 fjce: 
Stoppenberger Strasse 64 

ESSLINGEN (Neckar )  
Hitterstrass8 I I 

ETTLINGEN (Baden) 
Pforxheimer Strasse rj 

FRANKENTHAL (P fa l x )  
Bahnhofstrasse 8 

FRAN K F U RT ( M a i n )  
Rossmarkt I 8 

Sub-Brunches: 
Bockenhein~er Landsirasse 140 b 
Bnickenstrasse qr 
Eschersheinler Landstrasss J J ~  

Hanauer Landstrasse 66-68 
Kaiserstrasse 69 
Mainxer Landsfrasse 87-89 
Zeil p 6, Ecke St$ffstrasse 

Paying 0 fficcp: 
Fl~ghafen Frankfurt (Main)  

FREI B U  R G  (Bre iqau )  
Rotteckstrasse 2 

Sub-Brunch: 
Kaiser-Joseph-Strasse 2 62 

FRIEWRICHSHAFBN 
Karlstrasse J 

Fü RTH (Bayern) 
.Tchwabacher Strusse j z  

FULDA 
Uniuersitatsplat~ J 

GELSENKIRCHEN 
von-Oven-Straae 121 14 

GEORGSMARIENHUTTE 
(Kreis  O s n a b r ~ c k )  
Hindenburgstrasse r p 

G E RN s BAC H (Murgfal )  
Hofstätte I 

*GIPHORN 
Hauptstrasse 9 

G LAD B E c K ( Westfalen) 
Schillerstrasse 7 

GOCH 
Bahnhofstrasse r o 

G ~ P P I N G E N  
A m  Marktplatr 

G ~ T T I N G E N  
Zindelsfrasse 31 
Johannissfrasse I 81.2 I 

GOSLAR 
Fischemakerstrasse I 11 

GREVENBROICH (Niederrhein) 
Bahnstrasse 2-4 

1 G RO NAU ( Westfalen) 
Wilbelmstrasse I r 

HAAN (Rheinland) 
Kaiserstrasse 68 

HAGEN ( Wes/falen) 
Bahnho fstrasse 

HAMBURG 
Adolphsplatr 7 /A l t e r  Wall  37-19 

Sub-Brunches: 
A Lubecker Strasse zj I ,  

Ecke Grintherstrasse 
B Neuer Pferdemarkt 27 
C Fuhlsbiittler Strasse 3-7 
D Stralsunder S f  rasse 3 
E Eppendorfer Weg J 8 
*P Grindelallee I 88, 

Ecke Hallerstrasse 
H Eppendorfer Landstrassc 70 
J Sfcinhöfl 1-7 
K Hofweg 60 
L Heidenkampsweg I 61 
M Billsfedter Haup frfrarst J z 
N Wandsbcker Markfr f r .  I zj 
P Oberhafenstrasse 3 
R Spita/erstrasse I 6 
s Sfeit~sfrasse 1-3 
T Jung fernstieg 49 
U Winferhudcr Marktplatr 4 
V Klosferstern I 
W Hop fensack r 4 
x Mittelweg IJZ 
DB Pickhuben J 
Hamburg- Bergedorf, 
Weidenbaumsweg 4 

*Gee~fhacht, Bergedorfer Stra~se 40 
Payinx Office: 

Flughafen Fuhlsbüttel 

HAMBURG-HARBURG 
Harburger Rafhausstrasse 44 

HAMELN 
A m  Markt 2/11 

HA M M ( Westfalen) 
Bahnhofsf ra~se J 

HANAU 
Nürnberger Strasse 41 

HANNOVER 
Georgsplat~ z o 

Sub- Brunches: 
Hannover- Kleefeld, 
Kirchröder Strasse I 04 
Hannover-Linden, Falkenstrasse 3 
Hannouer, 
Podbielskisfrasse I o 

HATTINGEN (Ruhr) 
Bismarckstrasse r 

HEIDELBERG 
Fritdrich-Ebert- Anlagt I 

HEIDENHEIM (Brenq) 
Schnaitheimer Strasse rj 

HEILBRONN (Neckar )  
Moltkestrasse 61 8 

H E M E R (Kreis Iserlohn) 
Hauptstrasse X r o 

HERFORD 
Schillerstrasse 9 

HERNE 
I.ieinrirhstrasse 9 

HILDESIIEIM 
Bankplatr I 

HOHENLIMBURG 
Herrenstrasse I 6 

IDAR-OBERSTEIN 
Hauptstrass~ 7 1  

Paying- Officcs 
Offo-Decker-Strassc I U 

ISERLOHN 
Hugener Strasse i 

ITZ E H O  E (Hoh te in )  
Jandberg I 2 

KARLSRUHE (Badev) 
Kaiserstrasse 9 o, Ecke Ritierstr. 

Sub-Brunch: 
Karlsruhe- West, Kheinstrasse 44 

KASSEL 
Kölnische Strasse 13 

Sub-Brunches: 
Kassel-Bettenhausen, 
Leipeiger Strasse I 01 
Kassel- Wilbelmshöhe, 
Wilhelmshöher Allee 219 

I< E H L (Baden) 
f f a ~ p t f f r ~ ~ ~ b  I 

ICOBLENZ 
Friedrich-Ebert- Ring 2 

Kö LN 
A n  den Dominikanern I 1-27 

Sub- Rranches: 
Dürener Strasse 23 o 
Hohen~olhrnring I 4 
Krebsgasse 4-6 
Luxemburger .I'trasst 242 
Neusser .Strasse 213->/Y 
Robertsfrasse J-7 
Sechtenter Strasse 2 
Ubierring I 
Venloer Strasse J12 

Paying 0 ffite: 
Flughafen Vahn  



KÖLN-MÜLHEIM 
Adamsstrasse 12-76 

KONSTANZ 
Bahnhofplatx 8 

KREFELD 
Ostwall I J I - r j j  

KREFELD-UERDINGEN 
Niederstrasse 81 

LAASPHE 
Bahnhofstrasse 17 

LA N R (Schwarywald) 
Schillerstrasse z 

LAN DAU ( P f a l r )  
Xylanderstrasse r 

LANDSTUHL 
Kaiserstrasse 3 6 

*LEER (Osqr ie~land)  
Vaderkeborg 6 

*LENGERICH (Wesqalelt) 
Bahnhofstrasse 12 

LEVERKUSEN-WIESDORF 
Kölner Strasse 86 

LIPP~TADT 
Bahnhofstrasse j o 

LÖBRACH 
Basler Strasse I J J  

LUDWIGSBURG 
Solitudestrasse I 

LUDWIGSHAFEN (Rhein) 
Ludwigstrasse 44 

Sub-Brunch: 
Hemshofstrasse 32 

LÜBECK 
Sandstrasse I 1-11 

L ~ D E N S C H E X U  
Altenaer Strasse 14 

LÜNEBURG 
Bardowicker Strasse 6 

MAI K A M M E R  

Schulstrasse X 

MAINZ 
Ludwigsstrasse 8-1 o 

MANNHEIM, PJ, 11-IJ 

Sub-Brunches: B 4,  roa 
Meerfeldstrasse 41 
Mittslsirasse I 4 ,  
Mannbeim-Neckarau, Friedrichstr. 12 

Q I,I-6 
Seckt-nheimer Strasse 48 

Paying 0 fjce : 
Mannheim-Seckenbeim, 
Seckenheimer Hauptstr. r I o 

M E N D  E N (Sauerland) 
Unnaer Strasse 6 

METTMANN 
Job.-Flintrop-Strasse r z  

MINDEN (Westfalen) 
Gr .  Domhof j 

M. GLADBACH 
Bismarckplats I -  J 

MOERS 
Homhrrger Strasse 80 

MOSBACH (Raden) 
Ha~ptstrasse 4 

MÜLHEIM (Ruhr )  
Wallstrasse 6 

M ü N C H E N, Lenbachplafx 2 

Sub-Brunches: 
Agnes-Bernautr-Sira~se 69b 
Boschchstsrieder Strasse I I 8 
Frauenstrasse 6 
Go#+R~Y .rt rasse J 6 
Leopoldstrasse 7 I 

Maximilianstrasse j 
Neuhauser Strasse 6 

**Nymphenburger Strasse I 60 

Pariser Platx 2 

**Prinyregentenstrasse 70 
.Ychwanthalrrsfrasse 32 

M ü N ST E R (Westfalen) 
Alter Fischnrarkt 13-1) 

NEHEIM-HÜSTBN 
I,an@ Wende Ra 

N ~ u s s  
H a  fensfrass z 

N O R U H O R N  
Bcnfheimer Strasse 4 

OBERHAUSEN (Rheinland) 
Helmholt ytrasse 37 

O B E R K X R C H  (Baden) 
Hauptstrasse J I 

OPPENBACH ( M a i n )  
Kaiserstrasse 68 

OFPENBURG (Baden) 
Hauptstrasse 9 

OPLADEN 
Birkenbergstrasse 6 

PADERBORN 
Bahnhofitrasse I 

PFORZHEIM 
Westliche Karl-Friedricbstr. 76  

PIRMASENS 
Schlossstrasse 42 

RATINGEN 
Diisseldoder Strasse 13 

RAVENSBURC 
Marienplats 37 

RECKLINGHAUSEN 
Königswall 24 

REGENSBURG 
Dachar@late r 

REMSCHEID 
Blumenstrasse 33 

REMSCHEIQ-LENNEP 
Kolner Strasse j 6 

REUTLINGEN 
Krämerstrasse 2 o 

RH Er  N s (Westfalen) 
Neuenkirchener Strasse I o 

RHEYDT 
Odenkirchener Strasse q 3 

R ~ S S E L S H E I M  (Hessen) 
Darmstadter Strasse 3 

SÄCKINGEN 
Basler J'trasse 2 

SALZGITTER-BAD 
Schut~enplaix I 8 

SALZGITTER-LEBENSTEDT 
Berliner Strasse 12 

SALZGITTER-WATENSTEDT 
Hazlptstrasse 60 

S C H ÜTTO R F ( K r e i ~  Bentheim) 
A m  Markt 

SCHWÄBISC;H G M ~ ~ N D  
Hofstatt 2 

SCHWELM 
Schulstrasse 37 

SCHWENNINGEN (Neckur )  
Harxer Strasse I 

SIEGEN 
Koblenyer Strasse 7 

S X N G E N (Hohentwiel) 
August-Huf-Strasse J 

SOEST 
Markt  14 

SOLINGEN 
Hauptststvasse 2 r 4 

SOLINGEN-OHLXGS 
Bahnstrasse 8-1 o 

SOLINGEN-WALD 
Deuf~erhofrfrasre p 



S P EY E R, Karmeliterstrasse I 

STO LB E R G  (Rheiniand) 
Kathausstrasse I da 

STUTTGART N 

Rote Sirarre 3 

**STUTTGART s 
Tübinger Strasse 26 

STUTTGART-BAD CANNSTATT 
Kiing- Karl-S'irasse J r  

STUTTGART-FEUERBACH 
Stuttgarter Strasse r  8 

STUTTGART-VAIHINGEN 
Ha~ptstrasse r  r  

TRABEN-TRARBACH 
Posistrasse r 2 

TRI n E R G (Schwar~wald) 
JIauptstrasse dj  

TRIER, Kornmarkt I r  

TÜBINGEN 
Lustnauer Tor r 

U LM ( D o n a ~ )  
Miinsterplaty g p  

VE LBE RT (Rheinland) 
Nedderstrasse r j  

VER D E N (Aller) 
Grosse Strasse I o o 

VIEKSEN 
Porirfrasse J 

VI LLIN G E N (Sch~var~~va ld)  
Kuirerring I o 

WANNE-EICKEL 
N;?uptstrasse z r  o 

"WEIDENAU (Sieg) 
Untere Frisdrichstrasse I 6 

WEIN H E I M (Bergstrme) 
Babnhofstrasrc 8 

**WE s E L, Berliner-Tor-Platr J 

WE s s E Lr N G ( B e ~ i r k  Köln) 
Buhnhq fdrasse 2 8 

W O L F E N B ~ T T E L  
Kon~irs Strasse 3-4 

WOLFSBURG 
Porrchestrasse j 6 

Sub-Brunch: 
*Saarsirasse r 

WORMS 
Wi/he/nr-Lerrschncr-Strasse I j 

WUPPERTAL-ELBERFELD 
Friedrich-Ebert-Strasse 1-1 I 

Paying 0 fjce : 
Viehhofstrasse 12 r 

WUPPERTAL-BARMEN 
Neuer Weg 604 

WUPPERTAL-OBERBARMEN 
Berlincr Sfrasse r 7 j 

WUPPERTAL-RONSDORF 
Erbscblber Strasse I o 

WY LE R (Kr8is Kleve) 
Bundasstrasse r 2 r 

ZELL (Mosel) 
Schlnssrtrasse 41 

opcnd 1957 

**  opcnd 1958 

BERLINER DISCONTO BANK 
AKTIENGESELLSCHAFT 

BE R L I  N W j 5 ,  Potsdamer Strasse r q o  . 26 Sub-Branches 

S A A R L ~ N D I S C H E  KREDITBANK 
AKTIENGESELLSCHAFT 

S AA R B  R Ü  C K RN, K a i ~ e r ~ t r a ~ ~ e  29-jr 

with Sah-Brunches: Eisenbabnsirasse 23 und Lebacher~trasse 84 

ßranrhes in: 

MERZIG, Poststrasse J 1 SAARLO~JIS,  Grosser Markt J 

H O  M B U RG, Eisenbahn~trassc I J  

Exchange 0 f4ce: Hafljtbahnhof 
/ ST. 1 N G B E RT, Kcliserstrasse 49 N E U N K I R C H E N ,  Lindenallce 

Exchange Office: Bahnhof EICHELSCHEID, 
Exchange Office: Landcsstr. (Zollgren~e) 

A R G E N T I N I E N  
BUENOS AIRES, Corrientts, 311, Rvpiso 

B R A S I L I E N  
S XO PAU LO, Rua Libero Badard, 293- 

mro and., Ed~$tio »Conde de Pratrsa 

Rro D E  JANEIRO, 
Au. Rio Branco, 99 -I ß0 and. 

REPRES ENTATION Abroad: 

CHILE 
SANTIAGO, 

Hudrfanos, 979, 6Opiso 

M E X I C O  
MEXICO I, D. F., 

Avenida San Juan de Letrßn No  9 ,  
Rcsp. 703 

TURKEI 
ISTANBUL-BEYOGLU, 

Asmali Mescit, Kombi Han No. J 

VENEZUELA 
CARACAS, 

EdiJcio Cdmara da Comercio 
de Caracas 


